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YRV ¢ IQMUTDHDIQRP BRH FRQM WVGHRIMW

$ GMQRP DRHP FRQM \RVGHALH
(P FRQM RV GHRMH D GAQRP D&¥R DXKP HFRQRIRY DG P OV JUDYHY SRY DIHB GUARP HQMD
\RP DED GH GAWR @ SROXOR H @V DARIAGY HP MWDo WV TXHH HP I8G] HARQIDQD HP
IRQM/ \HIXUDV (P PRPHQRY GH HPHJ-CAD ARPR DV HIKHQMY QR 5IR * WDQEH &R 6X0CH
JUDQG TXHP DAV RX RIEV GH FDBUH WP R D ALEXTER GHIQRP DO HYI 08DV RX GUWRAGY SRGH
JHIUSSQFR GLEXSEIQER 0O HVTXHGYHIDP \HUHP HIHALY $@P GR D\REWDUIDIQRYP CHRIO
SYSUD @V BEANRADY QIXHY SHIRERVI DYRWFH D YLD BER GHFRQM/ERYIP VRV IQMRULIEDQER
D GLIEXTDGHGH MR HWHI DRV YHILFDERVHERDRY

5IR* IDQEHCEREXO

$VHIKHOMW/ QR5IR* IDBHEREXARIP XP H HP SRGHARPR HP FHEURVGHRWH DGMQRP DR
DD GHIRP D D SBMGFDUD\RAHIGH G-P RAEWD GLIEXTEIGER D FRREHIDER HD P SBP HOBER GH
WAGRWEY HIET] Y 1 HWH FDR D \IXDEXR | R DIUDYDED SHD @ MR QR DFHR ¢ IQMOHVSUCASDO
REDER RIGH DV FKHDIHY/ GH IQRIP DO WV FMYCP RFRIHIR $ GMQRP DafR HFRQWD HADER HP

FRQM VRV GH AV SUGASDB HQM SRTYXH HP PRPHQRY DXMP D SROXTYR G-P DD DII@EH H
IQRP DR XOTRHIRPLP YEPRVIQRP DIYRY HAM/FRIMP CP \HUSWHIKIGRVFRP R TXHKRXYHU
GHIQRP DR GQVEROYHOP HP R TXH HWE \HID | DOD RX GH EL D TXOIEDGH « D TYXHD GMQRP DR
HFRMDHSDRHIREHD

,QEDAD/IEEYV
) RLIMWEP HQM R TXH RRRWBX HP FEIGRV FRPR R (R IXUIRYR . DD QY (WEIERY 8QAR/
TXOQR R P SRR GH P RIVHIQRP DO H/GAHFRQMEVHP PHR ¢ FDAWWR HMYH FRQHT-GAD/
0D D FRRGHIER @V BAERWEV P HIHADY ' DPHPDIRPD RVIG-QERV I GURY D$XEMD
H R 8DDE \IPEP IRIP CARP SDQKDGRY SRUAP OOV GH GRIQRP DR
GIMID [FAUQR \WRIDY FRQELDMID/ TXH GHIDCP D WDER FRP DV PXAQDV RIPAWDY RX
DAEXTP DV XDV D \KSRWR/ DRV AP IGRRY MRDGRY (\WHY DRV GPROMWEP ARPR D FM
[P BHQECESRGH\HVRIDUXP WLHR [« MCSDLID BMMRWP R/ TXHGHAXMIP DDMIER GOVADADYWOVH
@VIASRQECEDE/SRONDY DMIGHIER MWEP HOMDIQMBWHYGHIXXSRVGAMP LRV

QEDAD/ADIGLD/
([ DEP HQM DV P HWP DV FIDAJIDY GH CEREIHP GH AV RTP WDV WP IGR REVHYDEY QR %O
6HID QR DR GR GHULP [P HQR GHGR TXHDAJLX R ORDOREANMIR HP TXOQRAFXDIP R
<RMEHH HP DSIDIYRY GH P HQDIHY YG-RY TXH GUQRP DCP \RAW DV RIJHY/ GR GADW H
H SBUDIP G\SXMDY SRWDY GLIEXTEQER D P RAQ) DR GHUBAGRWEY 6HD QR FDR @VIQQE0 /R
5IR* UDQBHEREXOTXHIRIP DFRP SDQKDAEY SRUIDQGH YROP HGHERDIRY FARP RIDODVSUAMY HYP HM



RRDJIED/ QRWADY 1QHQEEDY \REH BRP SPHQRY GH EDUIIHYY H DRADD B/ IQXQEEY FRWD
DXARLGDG/TXH DRP GHSBIMGFDUD SRIXDER H LIICP DDMBER ARQNEIQM GH YHEXBV MALDOMERVH

IQADYD/CGHAKHDIHP SDUDFRQMIRVAIRY

2 |P SRR GAXH IR GH GMQRP DR QR \H P VB R SR [P HADR $@P GHFRP P HMUDD HY/
HPHIHFADY HD ARQMEX. SOD D HR¥R @ FRQIDID S/AETD HP  IQXMMO B/ AHQWMEDY H
JRYHITP HQEY DIP HQEQER DSROUW DR HR AP RHP UHDR DP HAA)/GHP MIBER XU HM/H
\IP EP D DEBER SO XP D QRYD WDIEDGH 3RUMR HGHADDAEY CERQEP TXH R HQUWQEP HOR
@ GMUQRP DR G-YHVHIHIMIBER ARP R WM GOV HADAJ DY GH JHKMR GH UMR H GH FRP XQEDAR
HP GADWY HROHIZR QR SRONDY S/ETFDV TXOQR IQADNDY GH HOFER PIGEWD H
DIDEHY DR AHQMED SRVRVOORIMY RVAEVWEANRAOVIP SDIEP DvP HRDIHY/GMQRP DAYDVH
R I0-® SUIRICP AROMARY TXH JHIP PX\R POV HYDZPHOR R TXH FROM/ARY RIADY
IQRP DR/

$ QM UDGHDIQRP DR HP FRQM \RVGHAM
(P FRQM RV GH FMH D IQMIUGDGH @ IQRIP DER WD VH XP HBP HR FHQADCSOD D SIRMER D
SRSXBER HSOUD DHIFEAD GBS HYGHUASRWD $ IQMIUADEH QAR \H B HIHCBHIDVE YHIAGGHGRY
@R/ PDVIPEP ¢ \XD FRHHEAD FDW|D H CFAHWMEEDGH ,QRP 0O H/ QMUY SHP WP TXH
\KAMRY JHWRLAY S/ETFRVHRIIDQ] 0O H/ GO VRAHEGHAYORP HP GHRV HYIXQEP HOBEY B IR

LFHM DV H | RMIBRHIER D FRQILDGED DV IQKMMO H/ BAERQEYHY SHD JHMR @ HPHI-FAD FRPR
DXARUEDG/HAHQMDY

3RJRMR OR R TH WP R/ RBHYDR « TXH D DXAGHD GAXD IQMIUEGH DIP HQW R IHIPHR
FRIXHAR FRPR GARGP IQRPDND [CEDQH D PIMMD GH GAUQRPDBR P£ IQRPDER H
IQRP DR PDQSXOD $WP R SIREBPD @ GMQRP DR QR HXE DXRADER H FOMYCP HQM D
IQRP DO K 108DV P DV D ARQM/ARY GH P£ TXOIEEH TXH SUMGEEP R GEDM H TXH FRQXQEP R
S/ETR (P FRQM \RVGHGADWH TXDQER D G-P DIED\RADCERUQRP DO H« [QMAD TXOTXHIDRXD
RX | DBD @D FRP XQFDEXR R IHDOMGH D \HUIEEP HOM SBHIAIE SRUFRDRY UP RIVRX FRQM/GERY
| DEUFDERY (\WHPHZEUR QR CEHIDVDALEDBD D FRRGHIDER GHHIRERYGH WA DMHDWIMWAGHD FRPR
\IP EP JHDSQER GAP RELQ) DD\REDUHIGHFRBWD HSRAHDIWDYOUR IP SRR @ FMH

$@P GUR D GMQRPOAR \BPEP SWAD \HJ DDDO® D SO @ WHDSR KXP DGR DQP DD
P BHQM ,\KR SRITXHRVIP SCRRVCP BHQEY FRP R HIFKHQMY \HDY TYXHP DEVHRIEVGHABUGR
OHEP DSHIV SRIXODO HY KXP DIV PDV LIXOP HM HRIMWMP DY QMR TP SRR WARY CH
JRRRH FRP SRR HMIER D SUR(@R DJUFRD H DIMDQER R HIXHEIR GRV KTEMIN 1 HXH VHR
TXOQR @UDDY |DODY RX FRQELDMIDY/ AXOP  HDV Q¥R DSHIDV GARIHQEP D \RAHDEH \RAW
P HA@VHP HIHADY P DV\MIP EP D FRP SWHHQMR GOV LQMB-EHIG-CGADY HQH\D/EH KXP DD \D/AH
DQP DOH \MWMQBEEEDGH [P BHQED TXH GMP  IXQEP HOBU SROWDY SYETFDV H HRDAJIDY CH
P MIDER



(\WDV GQP LDV WYHDP TXH R FRPEDM ¢ GIQRP DR AR SRAH VHUSHQDER CEHIDV ARPR XPD
TXHMR WRQED GH WIXOR @/ SDEIRPDY PDV ARPR XP GAOIR GH JRHIIGD QMDD $
DXAGAD GH HRDAJIDY FRRBHIDEY H WIQADUWHMY HQUDTXHH D FRQIDGED \RADD JHD YERRY
LQRP DYRVH DP HIW D YXQHIEQGH @V SRXDO H/DHEDY QMM P RAHBY GH IRHIDID
FRP XQECARIDCP XGXHRLDY TXH DMEXBP A-GAD \RAHIGH AYICH IQXMM© Y/ S/ETFDV « HXHGADD
DDHIBRBNEQR DRLHRIP EWDHP L TXOQRRARVGAGREIP HQRVIQRP CARTIV

5IR* IDQEHAREXO

([HP SBY BFHOM GPROMEP HWD GQPLIED FRP EDWEIQM FDW D ' XUDQM DV HRKHOM QR 5IR
* IDQBHAREXOD G-P RIDHP GAP HMWIQRIP DO HYI DEDV\REWH BRP SP HYRY GH EDULI H)V H KSR
QRYDVWP SHXEIGH CP STRX DIQHIXIIZED @ SRXOER ' DPHPDIRPD DIDIB GHIQRP DR \RAW
DV P HIEV RIADY GH P RAQ DR GH YROQEURY CEUX HEDER SOUD GWHP LGDR GH FROM/ARY THXH
GADFUAVIP R DJHOM/ S/ETFRY UASRQEYHY SRURRR GHIDUHWDY IQADIYDY GH WAIDM 1R SDQR
LQMITAREOD FREHMID G/ RIEV GHFDBUQD ( XRSD WMHBX FRP R GDQM @ I DI GH AR
FDRVHP \WP SR WDOSURDHIDIP WRIDY FRQELDMIDY P IQP [ DIER RYUAMFRY ¢ \B/EH SYETD (K
FDWRYBIRAIP TXH D IQMUEEH @ IQRP DR R « XP DERRVHXIEIR PD/MP XP WIDALR
SDUDD IR GAWDVAH/HSDID R ARP EDM¢ GQRP DER

3R JODQUD LQMIUGEGH @ IQRP DR HP FRQM VRV GH FAH H LIHWDQEDHHAD SIRRFRBY GH
FRPXQEDER GH WAR X\R GH GIXDIHYY CFHWYHY H FRRSHIGR FRP PHRY GH FRP XQEDER H
IQADNDY GH AKHDIP R TXH @ SEWD WP MR SRAR RAHYDR 6-P MR R FRPEDM ¢
GAQRP DR \RID \H BDIYR HIQXK IFHIM SHEHMQR XP ARR HP TXH D DXAGHD GHIQRP DaR
FRQIEYHHID HVSBER SOUD CUDAYDYHY DGRDYVHRSRAMQMWDY TXHGARIHEP DVRAHEGH

$VSDERP D/GIMIEYRHEDBOP HOR D GMQRP DR RIP WD

8P GRV SWHSOY GAOIRY FRQMP SREGQHRY SOD R HQUHQEP HOR @ GMQRP DR « D QIIED CH
IXGARIP HQR @V SO RP DVGIMRY 6HDQM/R QHICARAP R G-BHIAD GHEER. HA® SIR@RRX
IQMBHTR P DQSXOE GH UHDMIRY SDNRAQERY SRUIWIQEFRERI® B/ D HP HI-GAD @V W/
\RAOYV H QR P HDQWP RV GH BXD @ IQMOHALP STRX GIDXWCP HQM R DEDGFH D YHBAGGH H D
\HPHQERR @V UDND/ GMQRPDMDY 3HDAD/ WP GPROMEAR TXH DORUWNRY GH
WFRP HOEDR GH SO RP DVARP R<RX7XEH ) CRHERRN ;. 7Z IMRUH7INVRNSRGP | DYRFHUARQM/ERY
SROP IFRVHHIDQRRY XPDYH TXH D QJIED GH HY DIP HQR SUMBIID SXETS HY DR W/ GHJIHIU
P ORJARP RAR R S/ETR

1 RADWRHEGFTIER GHARQMARY QD¢ HP HI-ADRIPAWD YG-RVHSRMBHY TXHPIQP TP R
DIXHAP HQR JEEDD GAOFBEMIP R FRQHQR AHQMER RX SIRSDICP \WRIDY FRQAUDMIDY \REH D
ODJHI®D RIPAWDL DEDGEP JWDQCH WEGEGH WREIQR ERBDY (QRP DYDY H GLEEIR R
CRHXR DIQRP B H/ AHQMEDY GH TXOIEDGH $VWHE\RADY IXGHRIP ARP R HEDER/ GH ALFXDER
GHGUQRP &R HEHDP HQMSRUP HROQIIED@VRH - WHP WEHH@OGQP IFDGHARMIOR



ADOGIMIO(P HEMIGRYARP R RV HYRYHIER DV HIAHOMY/ QR 5IR * UDQEH GR 6XOCH RAHYD\H
FRPR D QUIED @V W3/ BRED D YMBAGDEH GH FRQM/ARY IDRY GAGIMP DR @GRV RIADV H
DEFDQER [QXMMOE H/AHQMED/HGHIP SHRD $@P GWR RIDRUHRYIP IER TXHDADYHXD D FUDERH
PRHIDYR GH FROM/ARY SOD DV SDEIRP D/ HXEEHBRH LGHQIYRY GLUARY SOD D SIR@R H
AUXDER GH GMQRP DR SUDERY TXH H SBIIP  UDMDY \HQOARDOADY RX ARQGLDMIDY

|WATXHQMP HQM \H BHCHIACP 1IDGAHLIP HQM (D YILDD DR R TXH WIRUD R ARR GH SIR@R (H
FRQM/GRVGHEDL D XOMEDGHRX GMQREP DR/

2 FRP EDM¢ G-MQRIP DR IQADIYDYIGEDYHERD/SEWDVIQMITAR T
&RP R DYDQER GR GHEDM \REUH D FMH RIPEWD R FRPEDM ¢ GMQRIP DR QHWHY FRQM \RY YHP
JDQKDQER WHBVEGHAD P XQEDO (\WH P RYIP HIR W GM D FRP SWHOWR GH TXH D GMQRP DR QR «
DSHIDVXP SREBP D GH ARP XQEDERR PDVXP REWERX® GLHR SOUD D DR FRBINYD H D JRHIDGD
JOEDOHP HPHJ-GADY CPEHQEY 8P D P HAM P SRYIQM IR DXHDD HP HD 218 H
81(682 GAUIQMD BXQ¥R R* (R5IR GH-DHIR ARP R OQEP HR @ * GEDO,QUDMH IRU
QR DARQ, QMU RQ &P DM &KDQIH TXH SRS HHIUWHQBUD GAIQRP D&rR RIP WD SRUPHR CH
XP IXQER JOEDD AP KDY HMDAJIEDY H CBRR D SHVDADERSV MDDADY H RIDQI0O HV/ @D
\RAHDEH AMO $ LQADIYD EXVAD QXR DEHDV B WD ALXBER GH IQRP B H/ HIDRDY PDV
\IP E<P | RMIBAHUD SUHED GHRRQIM/GRVEDHDERVHP A-CADHVRIE HAKKMEYHY

(WD DIHIED | R REDED SHD DAHAXR (D 2 UDQ] DR 0 HAMRRDIIDO XQBDD: 02 TXHWR] H\XD
H SHI-GAD @ FRP XQEDER AHQWIED HHP \I\XAP DV GH DBID SUHFRAH 1XQEDP HQBY SOUD P RP HQRY
GHRLH : 02 $ HADAJLD\HDMEXD AP RV3UWFSIRV* GEDVA@ 218 SODD,QMUEEHD
QRPDER TH GIHIGP D FRMMKER GH HRXMAMP DV IQRPDIYRY 1 HKH \HQR G-WEFD\H
\IP B RSRIIP DOHIIHGIRUETP DM TXHDSRWBHP FOP SDQKDVRIDAYDY P HQDIHLRVFRQLEYHVH
P ORUDSU P D&R HQWHA-ADH\VRAHDGHARP RIRP DVGHGAARQMKLR GHICARQ\P RRIP £WR

30UDBOP HQM DHFR P IGEWDHD QMIADIQRP CARTOAP AR SHIFHEGVARP RERDVSEWD/
GH HQWQEP HOR ¢ GAIQRPDBR (P D81(682 SKFPRYHX (QADMNDY @ f IUED YRIEDV LR
WHQP HOR GH ALCDDAY HOFDERH EGRYFRP XQUEUDY SDUD GAMAEIUH FRP EDAMUCUDAYDY | DADY
\REWRRIP D |RVIBFHIER DFDSCAEGHGHAERMB HP QYHOBFD0S8 1 (682 $ DERWDHP XPD
AGDEQD IQRPCARTOFIWD TXH FRQIGHH R FRQM R @V SDIRP DY GIMIY « YWD FRPR
HXDAJLD GHBEQIR S R SOUD UH3X] LUD YXQHIEQGH (D SRXOER HG-ADB HQMHP FRQM \RVCH
FUAH

(\WDVIQEDAYDVHERD/SEWDY/GP RMEP TXHRARP EDM¢ GMQRP DR FROM \RVGHRMHQR
« POV XP D DD SHUAED P DV XPD T}XHWYR GH HIXUIQE \RADD $R XQURIRERY P XSDMDV
HOFER FOND WBIXDER H FRP XQEDR AHQMED RJDQ\WP RV IQMITARTY H JRHIRY MDD OP
TXH D IQMUEDEH @ IQRP DR « KR XP D FRIEAR IQAVSHREYHOSOD HQWQEU HP HI-GHADY
RIP WD HARQUUK USRS FRBIYDY/P DVHIET] HY



$ RUVHIQREP DAYD GAIQMD/HIKHIM/GR5IR* IDIEHEREXHR BQIRFIP IR D SHIRBU
$V HRHMY GH @R 5IR * DQEH GR 6XOWBWVHIEP XP D GV P ORBY WRI«GDV RIP WDV D
KIKUD WHAHOM CARTO&RP XP P SRR KXP DR HRJIP IER H CP BHQEOGL HOGH \HUP HQXIER
&RP XOHGRYP HA/GHIQMDVAKXYDY R HXEIER YYHK DIQMQIEER GHAGG/ SIDFCP HOMIQMLD/
HRMWD/ \JQUEDMDY R TXH BAKERX HP G HIDV GH P RW P BT GH GALEWDRY HB®: H/HP
SHMTRY ) R MWEP HOM QXM FHEUR WR GIP AWR H GHIFDER TXH R HIMIER WYX \IPE® XPD
JWDQEH RID GH GMQRP DR HYROHIER D WRI«@D $ LQMD ALEXDER GH GAUQRP DR @/
SDERP DV GIMAYVIR_FS] GHFRP SRR HAMUD JHWR @D RUMH D \RTEUHEGH \RADCH D FRQLOGD

@OVIQAMMO H/

6HIXQER GYDQP HR D $J-HD 3VETD POVGH  PIEB: H/ G SRUIHY/ WHDHRBADV ¢V

HIHM FRQICKTP LQRIP 06 HY DDV RX GWRAGDY HYIGEDQER GAGH YG-RY GAARQM \WDD DERY
D&Y \WRIDV @ ARQELDR ( QW RV H HP SBY P 0V HP EBP EWFRY HIAR D ARXDER GH [P DIHY CH

GADXWY DQURY FRPR R WKIPL QR -[5R HP BTSRRI FRPR \H IRMP WIWRY D
WDI«@D JO/RD BP FRPR YG-RY GH Dvi: KV P LOBWY IMIHPQA DEXTRY GH IRP D HYDRD [R
HOMR GH DM CR HAIER $@P GUR KRXYH P XD GMQRP DR ARP R REVAYR GH DSTIFDUIRSHVH
IUDXGHY HROHIER DV IQADINDY GH \RIEDUHEGH GAUDQM D WDI«@D 1 RAADY 108DV \REH FRQBY
EDFEUDY SOUD GROS H/SIRDHIIP  DOXP DV DXRADIER GRP HY GHILIXUDY SYETFDY $@P @V\WRUDY
FRQGLDMIDY \REB \XSRWIV OP DQSXDO HVRIP WD TXH BRGDUIP QVRXAYRY QI CARIMEBY \HP
TXOOXHEDHAHVED

XARIMR |R.SRMIADD DR SHD QJIED @V SDEIRP DV GIMEY SHDMIR/DSRQEP TXHR DORMIR
GH WFRP HIEDER GH FRQMAERVAR 7INVRN (R) CAHERRNHGR ;I DYRBFHX D GWHP I(DEYR GHP DMIOY
GH DWW FDLID HP RARO IQG-BHIGHWP HQM @ YHIA@H HP XP IHIIP HIR P SOP HQM GVRXWR
$@P GH GMQRPDU HXH/ FROMARY GAMDIP D DMBR (R S/ETR H GV DARICGY GH
LQRIP DO H/HWHFADM\REH UAI DM VFIXDGED HEI WD $ USRI IQUMARTONP B SHAVD\HJ
DPDOD SOD TXH SRAD VHUCSIP R HP DRV VP HBOQMY 2 JRHAR IHAHDO SRUPHR D
$GRTAD* HID® 8Q¥R IWPRX DFARERY ARP HP DY GH \WRGRBJIID SDUID WANIU FROM/AERY
HYDRRY P DV AR/ CSRQEIP D GRIAXR H D IQMIE-QAD GADY P HAAV GOQM D I8G] @
SRDIDER CRVFRQM/ERVI DORVDVUHF/ 3DIDBIDP HYM AKHDERBVIQE-BHIG-QMARP R$RY) DRV
(\WBGAR 9HIIED 82/ &RQHBHUDIOGH) DR DXOIP DD GAP QWP RBVHP \WP SR WDOP DVD
FKHFDJHP UDWZP HQMDAYHR P HP RDEDFHTXHD GAIQRP DR

(\WHFHEUR DMED DHYGHIADUTYXHD GMQRP DR QR « DEHDVXP \KESRAR GV UMV RIP WD/
PDV/XP DIWDYDQM GH \KDV FRQHIX-GHDY $ AEXTGR GH BRDRY 1IDXG/ H WRIDY FRQELDMIDY
FRQMEXX DD D IQHIXDQ® \RADOH SO R HIWNX-HAPHQR @ FRIIDQD HP  IQKMMO HY
UASRQEYHY SHD JHIMR D WDI«GD R5IR* IDIEHER6X0$@P GUR RVSFHIR/GHGMQRP DR
@V WEY GHP \HJ ARP SWHIEGRY ARPR SEWDY IQHIAD HP HRWIMMP DV GIMIY HGHTIERY
DADYHWOERY SRU FRQM Y PXAMIYV H SROMRY GV, R TXH DM D HQMXGU D SDWEOU

IQMUAEGHRIHIP HRRAWRIDAR



5H®| - H/SDDRHIWQEP HOR D GAUQRP DeRRIP L\WD
2 HIWQEP HOR D GAQRP DR HP FIMA RIP WDV H LJH QAR CEHIV GDIQIWERY SWAVRY PDY
\IPEP P HAAV RHIARTY FOS HY GH BG] UKD ALXOER H 1P SRR (QUH HXDY HIDADIDY
GWEFCP \H 0 H/ SWHONDY GH FRPXQEDSR TXH DQAMASP @UDAYDY HYDRDY SIREYHY H
RHIAP ¢ SRXOER IQRP DO H/ ROV H EDHIEDV HP HG-GADY DOMY @ HP HI-GHAD GH BRDRY
(\WD DQAASDEYR | RUBBAH D WM@-GAD IQRP CARIOEY FRP XQAG/H BB] D DEHMR D FRQM/ARY
[302Y;

2X\WR DGR HXHADOHYROH D AUDER GH [0 RV GH YDIEDR H HADBIP HR GH IQRP DO H/
OADQM \WYDO H/ GH FMH  3UIRFFRBY FDURY GH AHFDJHP #SOD YDIEDARY SRU HE-ADDAY H
IQMUGRY D WUYRY RIADY DMEP D W] WU YERRY FRP XQECARILY TXH 1WXHAP HOM \MR
SUHFIGRY SRUBFDRY $ H IMAGHD GH FDEDV RIADY AR DXDD DR HP \WP SR WDOH @UXTIHP
CAHWYHOx FHQABCSOUD TXHDIQRIP DER YHULIFDED AEXGIFRP. DIGEGHHEDMP IG5

3RUIP DARRSHIER IQMIQKMYARIO | XQEP HOBOSOWHID/HMH IRHIRY P HRVGHFRP XQFED&R
D)-CADVGHKHDIFP  XQYHWIAGEHRJIDQ] Do B/ \RAHDGHAYICEHP WP QR CBHIDVLP SIIUR

DEDGH GVIQRP DO HY P DV\MIP P W REDUD FRQIDQED \RADO( WH P RAHER FRDERDYR FRQUEXL
SOUD TXH DV WASRWIN FRP XQECARILY DFRP SDGKHP. R WY R (D VLD D&¥R GJMID JDUIQMER P ORU
FOSOUAEH $WP P HAGDVGHOQMASDER YDIEDER HHADEREP HOR GHIQRP DO K/ ARP BQDEVD
SOFHID/ IQXMEARTLY B WEIHEP XP FOPIQR SRWYHOSDUID SIRAMIHUD IQMUEH @
IQRP DR HWGE] LURVARARADYFXADERVSHD GMQRP DERHP FRQM \RVGHRWHRIP £\WD

SKHNQX\EHP HAEVRSHIARTY DD R HYWQEP HOR A GAIQRP DR RIP £WD

o 3l EXQNQ DQMSDUTUDNDVHYIDRDYSREYHYHR HFFHIQRP DO HVROD/HEDHID/
HP HYG-ADVDQM/@HP HI-ADGHERDRY

o )O[ RVGHYDIEDAR AUIDUSRRFRBYGHAMHDIHP ESCDFRP SDMASDER GHH.S-HADDAB/H
LUYRVRIADY

o (\ADBIPHIRGHIQRP 0O H/ RXEEHBRHFDIVR IAOVGHDM0) DR HP \MP SRUDOARP
QIXDIHP DFHWYHHIP SDGAYXODER

o  3DFHIDVIQXMMARTIY DMEXOUIRHIRY P HRVGHARP XQEDYR DI-ADVGHRKHDIHP
XQYHWEGVHVRAHDGHAYICEDUD P STHUDEDFHEIQRIP DER HUH REDUARQLDGED\RADD

o &RPXQIRFRQDD JDIQNSIHHIED SIFDIND GOVDARIEGVHP GLHHM/SDEIRP D/
W] LQER YERRVIQRP DRV

o (GFYRPIGEWD SURP RHUDHFIR P IGEWDHXP DI RP DeR FOWD D SRSXOR DD
UBFRKHHH TXHMR DUDUDADY GQREP DD/




3RUNHDGMQRP DERHP FRQM \RVGHRIMHWSBHVHXP DRIMHHP \I!
O(P XP FHEURGHRWWH FRP RRAVHIAKHM/GR5IR* IDQEHEREXODHIGFOLD @ MIYRICRCFHAR
DIQMIHARXD GAIQRP DER DXD GHP RAR D SMGFDUD VD G-P RAEWD GLIEXWEERD
FRREHDR GHUASRWIVH [T} HVHDLP SBP HMBR GH\RX© HVFRP SOMBDEM
SHHUDH/ XFDV

SVIUHSIAVIQRP S H/1DADV TXHALXOUIP GAUDQMD/HFHOM/GH @RSIR* IDGHARE6XO

o 3REGRGHMNNYHEDIFR/GRVIAIDM/ GYXORX VHTXHYRIQEUR/HIYP P SHAGR/GH
XVOUMANYHEDBRVHEP &DJRDY $XRICGVQHIDIP TXOIXHMEBR GHYHR D YHRXBVDTXEWRY
DRSHIERGHBMIDM (IHWR ' RIDIM®IP DIHP @VDARUIAG/S/ETFDVGDOM®
FS@AR

o &IPICK WARP GR3O HVEDUDERY'SRU DI GHCRIBIVDOXP GRVSICASIVP MR TXHGELID TXH
FOP IQK: HAHICP 1P SHAGRVGHHIADUFRP GRIDIVRY'SRU DI GHGRRXP HOBRR VDS $177
HRDWHAX TXHDVIEREIHY/HIP SRUH FRARGHSHR HRVYHEXBHIXIP IDJHP
QRPDP HOM (IHWR ' RIDKMIP DIHP GDOVDXRUADG/S/ETDYADQM @ SROXTaR

o ESRIRVHP &DFOVH BHE-EROQR \KJWIP [P DIHY/HEXGRVIDORY FRP RREXGRGHXP
KRPHP WHDBQERXP BHE~ ERDQR HP XP URHD@UDMDGH  PIORSRVERDR $PEDV
IRIP GAP HQMDY RGP HRVBTVHIP PXWRP HRWHQRKDIDWIMRGREHE- (IHWR
$IUDYCP HOR GR SSQER H@ AP RAR SYETFD GDQME\WDR

SXRBV, QIMAGR 700DH 9RBOQ 8)3(/ 0, ,$56 /XD %R 8)3(/ 0, $56 7KHRARD 1XQV
8)3(/ 0, $56



EROM VR D' HMQ RUP DER (R %IMO
+IMAMUFR 9X@H.DELAEDGEHH 5 HVSRWY

SHMPR (WM \}ELCSWMB WP FRPR REMANYR DSUAHQEU XP SOCRIPD KIMMIER GV FAHY/ GH
GMQRP DR QR YIMOGAGH D 5HYRIB (D 9CAQ DAY HHQRY BR-OM/ GH GYHYDV RGHY/ DIRD
[P SOIEDGRY SHDV GQP IFDVE@VP GDVVRALY « XP ARP SOGR SOUD JHKRBY FRP XQEDGRYY GHHD
AMOH SR IRV D \B/EH TXH BDWR P SRR @ GUQRP DR HP AMWAYCP BHQEY HFHOM/
R 56 \DQWUD/ &RMG H SROMD/ HBOH/ QHRIV GH H H SBDIR
YXQHIEGGY (QAMARTYY AP XQECARTY H \RADY &RPR WAGRID RAHYCP RV HIRERY GH
FRP EDMTXHIGFOHP IDAAKHNG) HOFDER P IGEWD HIRP D&YR GHARDD - HYHOMH GYHYRVIGRY
WAXDIBIGER DARP SB LAGHGR GO IR SUD D G-P RATAD HD I XD D SRSXOR

QURGE@ER (i \XEFDSWER RHHH XP SDQRIZP D \RAH D SREBP £WD (D GIQRP DR QR YDIO
,QEDB HM H SBLUIP RVDVRMAYWHHMY P DDV SHD GMQREP BeR H D VHIX-GAD G\ RVDY
YYQHIAGDGEY IQRPOARTY TH ARV DRV MEGXP 1RXR REWMR « QAW ARPR D
GMQRPDER « FE] GH FRP SRR HAMJ ACP DDV IQRP DYDY H FRPR HWDY YXQHIE@GY/
IQOHFALP HXH \MAKPD 1RV IQMBWD SUASDBHOM SHRODU QHADY TXHIAHY HP IXQBR @V
FROXBQM/P XAV RIP EWDVHR P TRR @ GMQRP DR QD B P HHED

(YHORY TP EWRY TXH SR3-P DIJIUD RGP GHADEMARH WGP DRRIFUARP P ORUIWIN-CHADH
LQMMCEEH QRVSY [P RVDQRY 3HDQIER QR FRQM R @V HIFKHM/ QR 5IR* IDQEHGREXAHP R
FHEMIGR FMGHARX D XU-HAD GH IRWIBAHU D IQUIHABKMD GH SWHIBR H GH FRQIGHIU D/
GAIXDODGY \FALY H GH FRPXQER TXH SRMADDCP RV [P SRRV GRY GADWY DMV
6HIXQEARD' HHDA&MO 56 POVGH  PIB H/GHSHWRDVIRIP DIHBEYSHDVHFHM HP
GLHHOM/ GG R HIER JUSRYHFRP XQAGY 3RMEQR SRA-P RVA] HUTXHD QHFHMAGHGH
\HSYHIUH LIHXP HIRER ARBUYR GHP DIQWGH TXHSHSDWHEDUHUDARADY GYHYD/

1 HWH FHZEUR GO IDAERUQR FCS B TXH\HIXH P DSHIP RVRY P YEISBY HFURERY GH ARP EDM TXH Y-P
\HIR DUWEXOGRY SRUGLHBM/ MR G \RAHDHH 6H¥R CEHHEEDY H QVRANDY DV SWCASDY
| QMY GH WAMAGHD IFIQER D DAHQWR GRIDAAKHNG) DV BDAJLDY GH HXFDER P IGEWD HD
IRP DR GH FROD - WV Q@ [P SHRD QR JRHIR @ DFGPID H D \RAHIGH AYO2 IHBA-PRY XP
RIPD @ GMQRPDER P FRQM\R BDMGIR H GRV APIQRY SRWYHY SOD IRVUBA-U D
GP RAZADHD\HIXIZD D SRXOERH XP [P EHMIQRP CARIDOD®D Y POVARP SBIR

+IMMIER@®' FIQRP DR @RUDIO
$SHOUGR GEDM \REB GAUQRP DR HUUHDWCP HM WHHQM H EDXBQM DXRADGR DRV FRQM/ER/
SREBP AWRY HEDBOGRY H 1P SXURIDERY DAY GH SDIRP D/ GH P GD \RADDR KIMMIER GRY
SREBP DV @ ABXDR GH FROM/ARY D8RV RX HIDRRY YL DGP GMR +\MRUEDP HOM R %4DIO
HQUQRX GYHYRVHYHQR/HP TXHDGAIQRP DeRWWYHSDS-OMBYOQM 8P H HP SRGWR«D 5HYRD



WAL HP QR5IR GH-DEHUR TXDQER D REWDAUHIEH @ P XQ] DR FRQAD D YDURD
FRIG] LD SRU2\Z DOR &Y GAHIFDGHRX XP D R GH ERDRY H @UDYDY DO MDY (\WHY BRORY
TXHDSRQPYP GAARQIDGED HP HER TXH D YCAGQD GHL DXH P DFDY SHP DHM/RX PHP R TXH IRWH
XP OHSHIPHQRL CHEDIP PREQDIR D SRXOER FROWD D PHAM 2X \HD D AXDER GH
FRORY P TRRX IRWPHQM D QHHXMGAGH @ YCA@ER &RPR [CBRQIP HWMERY KMMIER/ D
AUXDER GH GAIQRP DR FRQUEXX GAMYDP HOM SOID D HRRWMR GR PRIP  \WR UWAXERX HP

PRWRV [HIGRYH Q@ \NE-QMR WP SREUD G P HAAV\DQEUD/ DADLIR R FRMRBI D GRHIDH
FRURHOER DARQLDQED S/ETED @V DARIEG/GH\D/AH

' HPRR \HPHBDQM \IPEP R IOAR R WPX® ; ; GAIQM D HEGPID GH JUSH HAEDKRD RV
RIRER/ GH FRPEDM ¢ GROD IRIP SHMAHDRY FRP IQRP DO H/ GMGRDY \REW FXADY/ H
WDEP HQRY IQXQERY $ GLXMR GWHY FROM/ERY SIREBP EWRY HPERID POV GFDODE® RIDD
FROXWR HIP SIDDR P TRAR @ GRHID (\WHADRVIGWP RIP SRR @ GUQRPORH ALH/
\DQUEUDV OIGED DOMY GR GAHIROLP HOR GHWRCRBYIDV GH FRP XQFDER GH OLIR DEDGH FRPR DV
SDMRP D/GHP GD\RADD« XP DHAG-AD GVP DCHUDVARP R ERDRVHFRQM/AZRY SIREBP EWRVAWP
1P TRRMIQLEDRYRVQ@VSRONDYGH\D/EH

(WHVHHRY QRHQEQR \RIDUIP \HP OVSRP IQHMW D DWPIDAHERIG  TXHWWHIOHARHP
$ RUMH \DQUBUD GH SURSR® HY JEEY WP E«P WvH RV FMRERY G4 FRPEDM H PHPR GH

YCRQDER EDWEQM SUHMGFDERY SHD ALEXOER GH FROM/ERY SIREBP EWRY (D \RAHDGH EIMGILD
SUHASDB HM DAY @V SDEIRP DV GH P GD \RADD (DY IHUIP BV QHWM FDR SRMJADD CP
HIRP HP HQM D GIIMP D&R HOP SDIFDAR GHGUQRP DaR TXHH SDCHR SSQER\RADO$@P QMR
D DXVAGHD GH FRREHIDR HOMH DARIADGY FRP D AXOIYR GH G\RAYRY RILADY TXH SRP RYCP
P H3FP HQRY LQHIED] BV H GRHIFRINYCP P HAAY GH SIRMAR \RPRX\H ¢ QILED DORJW IED @V
WGV WRADY TXH SUIMBIICP  FRQM/ARY SROPIFRV H PXMY YHHY HIDRWRY (WH PRYP HOR
DXP HQRX DVLGFHWN DV GIIMP RX D KRR YCAQDOH D EDI] D DGHWR D SRONDY GH GWBCALP HOR
FRPRP RIEP HXMERVWFHIMAREWHR HRWIMMP DIQR P CAR DB IMBIR GADQMDSDQGEP ID

2 X\WR FDVR \HP HRDQM IR DV TYXHP DAV Q@D $P [ 1QDHP TXHIHDIP XP FRIHERIGHIXP DD
TXH DYDQERX DD YEURY HXBGRY BIDIGILRY (P * REV DIXTHP HDIXP DA FDX\OIP SUREBP DV QD
QUWMEX@R GH HHJID 2 ' IMWR ) HHIDHJWRRX XP BIR SHRR G FRWD GH IXP DD
SUHMAFDQER FRQIGHDYHE HQM D TXOIEEH GR DU 2 5IR * IDQEH R 6XO SRUMD YH  SUAHARX D
FKHIDED @ I XP BaD GH TXHP DAV @ $P 0 QD FOUBIDEY SHRY YHRY QR 1 RW GR SDVDA R 6XO
(\WHFRQM \RIHRX XP IHIIP HRGMQRP DRI SRMUQM P DABP EP YRIBIGR DWILDDM®BR R
SREBP D @QRRWHP DXP HP EDMSRONRP DVIP SR

$@P GAH/MR/ DAM@JIUSHDAEUDGH  PRIRX LIXDB HQMRVHHWRY (D GAIQRP DR
' RVIRRVGH,QOH] D$YEUD GH$ OB 3DRIHIAAEH ,$$3 IRIP ARQIP DARVSHR* RHIR QR5IR
*DEHAREXOP PORGH  XP (RPXQEIRGH0 ROMHIR Q@ DIWIQD AR HADIYFRD RS



PHUR HHMR (D DAEXAMD AR %DJO H RAR HP DR/ MOHXY (R =RRPJIER GH 6C5XHID R 6XO
* RHIRR (MWMRRSIR* IDBARE6X0

2 HHQR JHIRX SEQFR HGAFRQIDGD HA-ADD HIM HOWH RV SIRGARLIY GR HXEER SRV YEURY SDVH/
DOXHADIP HPEDURY ¢ FOUH GH QIR SRS ICD HP WD JB/AKD ( QNXOQR IMR D GMQRP DR
[P SOIERX HAHVHHVRY 8P H HP SB CEXUDGR SHD5HAMY) DRABKHN IRFRXHP XP YG-R TXHFRQBYD
TXH R KR GH JUSH DVEUD KDYD \H DDWBER SRU JWDQIV QR 51R * IDQEH QR 6X0$ BIHID R
DXGRICOSRIBER R, QXWIP G1D 08 UHIM HWEP R/HP XP D QRYD SDQE-P D 1RR YIXVWP D
FRPE@RRPSH  JUSHDMEUDHIQOHI D (WDXH GHDIP HQRYVFRP HERX \HSBEOWP 1 5HAMY

) CRABKHAN RQIH

$ GMQRP DER QHAH/P ROH/GHIQG-AD P DWIYD \BP E«P WP CEOUWHACR HP RANRYFRQM \RY $V
HBOWQ@ARIVGH H  WBUHOEP RPDSRKMMIERHP TXHDGMQRP DER DWKP X XP
SRBWRAPRIQARQRSDV 2 SBIRIRADIRMY DAR SRUXP DACP SDKDGHGQRP DR HP HAD
LQGARICOGMWHP LD SUCASDE HM SRUP HR GH CBTDMYRY GHP HQDIHY/FRPRR: KDASSS RTXH
GYRX D 2UDQIBR GRY (WBERY $PHIFDQRY 2($ D RDMUFDUR IHIPHR QR UMOFRP R HP
SUAHEOMY 2V DRV GH GMQRPDER HP MY SRONDY WP HHWRY FRHABGRY FRP DV AMAY
\DQUEUDVHWP MGRDWRADERY FRP FRQM \RVFRP R SR D&YR HUDGFDD) DR AP FRP SRMTP HQRY
GIMP DERVDADVD GUQRP DER

0 DVD GMQRP DR QREEP HM FRP SDMBDED DADY @V SOV REP DV GH P GD \RADOWP |RUM
IP SRR \BP EP  @DVRIMVIHDARDEDVIRRIPD DY P OVIBNXHIM/ QR UMCHQR IR * WDQH
REXBVHAHNWG — REMERWRXP POURIP SRMIQMGAXDIQG-AD 2 HHRFIP EWRH
D FVH\YEVHTXHOM BYHDLIP FRP RDGMQRP DR HP FRQM \RVRIP WRVHCP BHQEY JHD AR/
FRFURY ¢ JHWYR GH FMAY ' XUIDQM R SHIRMR P OV AOWR GOV IQKQED0 HY ABXOWP 1QMALP HOM
YGRVIRDGHRRQM R FRP R SRUH HP SR LP DIHY/GH RARY HYHQRY DEX VLR TXHCAFRQMID QR
HXIER DRP GHP HQDIHY/TXHIHIIP SSQEFR FRPREXGRVARP 1D8RVDYARVHDBIDO B/ HEFRORY
TXHCRADYCP D00 HQM DARLIEDG/RX \KIHICP EBTXHRVIQH IMMIM/D GO H/ ' HIDR \BP DD
FUMH WAKERX (D RUDESR GR 1VFBR GH &RPEDM ¢ ' RIQRP DR SRUSDWM &R * RHIR R (IR
| RFDER SOUD YHILIEDUDTX® TXHABXOYD\REHD RUH

(\WDV DUDAYDY ¥R CEHIDV GAMOIP D DMIER 3 SRIXOER GV RIHES H/RIADY P DV\IP EP
RAWDIP QMO H/ H YRIQEURY D IQMXM\WMP SR H HHJID SDID GAP HQMDV HP GHP HQR OD
@ W¥D GH WAIDM H DXMAGAD $ GMQRP DR QR IRLCBHDV P XR PDV XP IDRUTH
QRYCP HQM FRP SRR HAKX D FRRUEHIDIBMR GHHIRERY KXP DQUEURYVH\BP <P D YHBAGDGH GH USRI
D\WXD® H/GHHP HJ-GHD

$ GUQRP DR SRR YHP FROMKQRXP SoSHOADDYH P OV AHQADODY FAH/\DQUUDY H GH
RIP D QR %IMO, \KR CARQMH GH P RAR HGHADCCRV D B SIGD DARER @V SR P D/ GHP GD\RADD
RSDVARP R SUCHSIIVIQXKP HQRVGHARP XQFEDER SHD SRSXOER , WR\IQUEDG] HUTXHRY



FROMARY SFEBPAWRY WR [PSDIHER SHD SySID HXWKWMD OV SDIMRPDY TXH OHED
SIMEIIDIR H HIP XOQER SRUPHR @V QIIFDY RV DORIWRY GH YNDD DR FRQMARY TXH
DIPHQEP DHPRARH PXMW YHHY R S QER $@P GWR KE \IPEP PRGHBRY GH PRHNBER RX

\HD JDKR GHAZEMIO TXHHWAR EDVHIERVQD TXBQNAGH GHYH Y TXHRVARQMARV MR YNV DRV R
TXHARP SB| LIFDRSBEBP D

(WHVH HP SBVIGMAEP ARP RDG-MQRP BeRHXE FDADYH P O SBVHIM QR AHR OVURMALHDYD
SRONDV S/ETDY GH\D/3HH GH UAERID D RIMA IQMMARDVHRIP £WDV (P AP XP RBHYD\HTXH

FRORYH@UDADYHYIDROVIMIG CP - D ARQLDGED \RADH IQAMARTOGHMIP BHARVHADXR/H
WGE{HP DHIEEAD@VP HAGVIP SBP HQEEY

OXQHIBCEDGV

$ HLEAD H D WMEGGHD @ GMQRP DR (R UDMOWH GMP ¢ H IMAGHD GH XP HRWMMP D

FRP SB RHEHP HAWKMUDCR $RWDBUGHOIDNHQZ VL. DOR SWSUR @ QJIED MIDOAD SR3-PRY

G HJDHHDRSHDHP \WVHXEDIRVSUCASDY

o (OERIER TXHRRUHHP \DM/KISHEDWEUR/TXHIP MIP DHAMFDGRIACDDP RHXLP GRPH/
FRP RO-RD® RX 05HYMEL SDUDFRQHLLXP DI 08D DEDHAD GHRBGEACTEH

o ' IWHPI(DER DIDHGHAWXTER HP P DD P SXOIRIDED SHDV SDER P DVGHP GD\RADOTYH
SHAMD GH IDRWY WRQERY FRPR RV BRETV ERAM@ SUERPJIERY FROMARY GRIQRP DRV FRP
| RAMDSHER HP RFARIDOH YV GHFRQIUP DR IQRP DO HVTXHWHRAEP ABQEY SDDIXHARTU

e 3RUIP D GIMPDER RV FRQMERY HEHADEHOM SRUILIXIY GH JUQEH YWEGEDEH FRPR
SRONRY DIHQAM S/ETFRY H IQOHADER BV GIMIY TXH TXOQR ARP SDWBCP SXETO H/ GAXH
VR RICP XP AFR GH WNRDIP HQR R\ SRS HP R FRQM/R TXH R DIHQMY GAHIZP
QWHP LOUHHAM/ SRAVVOYH FRQHUP GIIMP LGDGHHDEDGFHIRAMY

$ QVSWD RUMODLDRP (D YHIAGGHGRVIDRY « XP D EDBED SRUFRIO HVHP HOM/ HP TXHD
RIQYR S/ETFD « DOR AHQADOS GAUQRP DR I XGHRD Q¥R CEHIDV SDUD HYIDUP DVARP RXP. WADD
TXH W RED IGMDGHP ERBDVIG-RPILEDY (\WHFRQM R GHGARGP IQRP CARICHXR SRONR
HMGHIAD D XUJ-GAD GH PHDQWPRY GH IKHDJHP GH IDRY H H SRIGR @V YXQHIBGDGY @
\FAHDGHD R FRP R\HE CHR XQER DAHO BAHIXQM/

OXQHIH@DGY, QMHR Y
$ FBGEENDGH @V IQIMMO B/« XP SOUIXQEP HMEOD WAERWE D TXOIX-URMH HGH-ADP HQMD
RIP WD 4 XDQER HAD HXUKMUD DR | DBDY D GMQRP DER HIFRQAD XP D SRAD GHHMED $V
SUASIY YXQHIAGTGH IQMWARTYV IGF3HP D GLEXTDGH GH FRREHIIR (D UASRI ¢V MY
SRV D JRHIDGE [P BEHMUOH RIP WD P XV YH B/ HROH PYEEEY LUYRY HP GLHBMY QYHY
|HBHDORWEGCOP XQASID [DRP GHDI-GHDYARP DEXO H/ GO GHHD AMOP HR CP BHQM
\D/GH HF D IDWB GH XP ARP DR XQUEDR H GH SRFFRBY GH FRP XQEDER FDIRY WAXWD HP
UASRXDY GRBY H GADWEXDDY H DV [WINXHM FRDEO H/ HWH DARIAGY $WP FRPR

RAVHYDER GAIQMDVHIFHM/QR56 TXOQER GLHIQMVILIXUD/GHDARUEGHHP MP P HQDIHY/



FROQEQM/ DFRQILDGED GR SYETR « \HYHIP HOMCEDD® 8P JHARUTYXHP 1QP [ DD IUDAGGHGHXP
HHQR RIP EWR H WP R FRP R XP D VHFD RX HIRKHOM  HIDTQR D GHHD AMO-P W DBBY GH DIR
WFRFIDXP [P BHQMGHARIXMR

IXQHIBMGVERP XQECARTY
$VIDIIEDGY RV SIFHXRY H DAY GH FRP XQEDR WR\BH DV POV H SBUDEY D HD GIMID
GHMP QDGR ARP RDIQRP DR HD GMQRP DR AKHICP ¢ SRXDER 8P D YXQHIEQEIEHAHMEO
« DJIUDQEHG-BHIGAD @VP GDV\RADY RIGHJUDQEH SO (D SRXDIRR EXAD IQRP DR GAIQM
XPDFWAH 2 SIREBP D« TXHDVIQNMAO H/S/ETFDVOQD RGP IITP HIH/REIGRVARP DI

QHEUD @ MIQER DUASRY R LHDID AV WDGHRIVHINXBQR (QOUDADY | DODVI¥ YIUDT) DULP

(\WD | DBD « DIUDYDED SHD DXVAGHD GHIRQM/R IEDY FHOADTD) DD/ HRDUP HOMIQREDEY $@P QMR
DIHQM AP FBBRMDEH HP FRPXQAGV FRP R SIRIWRTLY GH \D/EH H GBHBY GFY WDIP HOM
BAHEP \WHQEP HOR HEHFTIER SOUD LG-QMEDUH W XVEUQUDYDY DDV VRELH WP DV CP BHQBLY $

\IXDER \HFRP STFD OIQED P OV SHD IQTFHWELGEDGH GOV RQMVARQIEYHY SRYDIQRIP DR AHMED
H RILEDO« |BNXHQMP HOM SRS IAD HP XP IR DIR WRQER H EXBRAEWR FUDQER XP D EDUHLD TXH

| DYRWRHDVQ@UDADVMP SNV GMQRP DaR

OXQHIAEDG/ERADYH3RWDY
$V FRIEO W/ \RAOY H R RIPD SRWR GHXP DV SRUMDO Y] SRGP [P SOIFDUGDXECP HOM R

IPSTAR @ GMQRPDER [PEHMID$ GMIXDODAH (R CAHKR D FRQM/AR GH TXOIEDGH \RID
SRSXT® H/FRP P HIRUHVARDUEGH H DAHWR SUHFEUR ¢ IQMOHASRMIADE HOM P DV \XAHMHY (D

YYQHIAG@DH « DIRXQEDD HD GAARIIDED IQMWARIO H SHD SROUDER SKOND $
GQRP DR RIPAWD DIP HM H MM GH IRPD MDD FRABR \H D RAMDY UDMDY TXH

DIP HQEP RFHIAVP RHP BHDER ¢ A=GHAD ¢ 1P SHRDHEVIQAMMO H/IRYHITP HYBY

1 HWHAHZEUR D IQWAKP HQBID DER SROND @ GAIQRP DER \HRLID XP D O D SRAHRD * XSRVGH
LQMIWH SRR RHP DINCP HM QDUDYDY 108DV SOUD SRMHUJDQKRY HRJPIERY P LQDU SRWDY
P BHQMY H P REQ DUNKDY EDWY HBMRIY WDQURUP DGR D SDAW [P BHQEOGH XP D TXHWMR CH
\REWMY-ADFRBIMD SDDXP FCP SRGHEDEBDIG-RPIIFRHP TXHD YHEGH« DSUIP HIDYWP D

(MRER/THARIWVCGHARP EDM¢ GMQRP DaR
< QHHXEUR SHQOUP DQHUDY GH FRPEDMUD GRIQRPDER HP oP B\R (TAROH JBEDHP XP
FRQM \R GH BDWD WIEER KMMUED SDID D GMQRPDR FRP YXQHIEGDGY TXH RSHIP HP
QYHDVI QMY AL HP RVDOXP DVAVIQADNDY TXHDMEXTP JWDQGVHIRGR/

$ &KHDIHP  IDANKHAINGQ)
$ AKHDIHP GHQRWADY @DAX QR YSUIR MIPDP R TXHVHP SUHWiYH D P IMAR GH LM DURV IDRY

DMV GHSEDDUXP DP DAMUD 2 AKCP DR ICANVAKHINQ) QDADP DV« RTXHRSEFRHWR A YHILIFDUH



XP DIQRP D&R « YHEGHD RX ID0D 30D MR R/NADOXNDYX\CP WRQIEDYHREHFTIEDY TXHDMEP D
IGHQMEFDUR TXH« BDOR TXHSREHHI DIDUHR TXH« ARP SBUIP HOMIDOR

(WD SEWD JDKRX IRED SRITXH D GMQRP DR ARPHIZRX D \H REBDUA®D YH POV BIXR

SUWHSDE HOM @V BE VALY $ SUPHUD H SHISGAD BARXKHA GH FKHDIHP  CARQMAHK RV
(WBERVSQARY VDR DXORSRIDGSHIDQHDAIQEAR ¢ SWIG-GAD (GIFRXXP DDX\DU
IQRP DO HVAWRAG/HP HQUMWDY H G-BRYGHHBIVR FRQMRX WSHIMIER AOERVIDORY 30D @
FRP IMR R DO7KH: DKQWQ 3RIWAURX XP D VHR HP TXH DD DY 10DV QR SBMGOM H
DSRQEYD DV GUR® H/ TDOPRHR IQAIRX RARY NI QRW CP HIFDGRY H \H VRGRX R TXH
FROGHAHP RVKRMIFRP RIDAAKHANGY)

1 R%AIMOD FKHDIHP \XUJIX RIEDD HQMHP \VBP E<P GAUDQMHBI® H/SIIGHHDY $ ) RBD GH
6 3DX® FURX R 00 HQMPHARL TXH DYDIDYD DAV GRY FDEARY H° FDMIRIDY ARP R OYHEGHL
0GR « BP DWP 1 HOP HQMDL +R¥ D RKHDIHP IXHRD ARP R XP D H&HH GHO IQKD GHGHHOL
FRQMD GAQRP DR DD SRRKQER XPD IRW QDR AP R MIDDPR M TXH KV PRV
BB @PHPDIRQM $ SUFRASDOGLHHID « TXH HINXDQR DV HAVRIDY N CDOXMEDV HARBHP R TXH
Y¥R SXETDUH DSXUIP \XDV SYiSUDV P DAMIDY D FKHDIHP DXD GH IRP D DD HD DEOWH G-BRY
T™XH XP FRQM/AR M HXE ABXOQER SWHSDD HOM @V WE VROV H PXWR SIRDHD HQM ¥
FDADIRA@AR

< MWEP HQM HAD GIHBGED TXH WBWHID D SUHSDO® MR D RHDIHP D GAMQRPDAR
FRWYP D\HH.SDBOUP X\R P DV IESICR GR TXHR I CRANBKHANG) FRQHIXHDARP SDQKDU3RH HP SR XP D
QRWAD | DOD\REH\D/GH TXHAXD HP JUSRVGH:  KDAS'SS SRAHVHUWEDXDED G HDVGHYH HVHP
SRARV P IQARY AKHIDQER D P IOV GH SHWRDY DMV TXH DOX<P  SHFHED TXH « PHQMD 4X0QR
XP DDJ-GHAD GHAKHDIHP [1QDB HOM GAP HM BRD ST AR SYETR M IRLH SRUBH PXMVYH H/ ¥
CRUHEVRX QOTXHD YHYR1DSD

(WH « XP QR JUDQEY/ GADIRY D PHD AXD ESR GASHWD HPRO H/ H FKCP D D DMER $
AKHFDJHP FRWYP D\MUXP DBDGFH P HIRUH 1BINXHQMP HOM FKHID\BAEH $IGEDDXP R IDFAAKHANG
WP XP SDS-DIP SRMIQM SRY \H SRS H D DMAUD SRXOR D HQMIGHUR TXH « BDOSHWRD
SRONRY H IQXMMO H/ D \HBP POV BAGRQEYHY HP \XDV DIWP 0® K/ H SRAH GYOUDY SHXRDV D
WHOWHP \RAW D YHIAGGH GH DOR DQM/ GH FRP SDMBOWP  6R IQKD D AHDIHP QR WAROH R
SREBP D@ GMQRP DR P DV« XP DIHUIP HYW DD WM HAHIXIDGED H HEHADE HOM XP DIRP D
@VSHIRDVYHILIEDBP [QRP DO HVTXHIHIP GAMAV

(GHXERO IGEWD
$ HOMAR PIGEWD WP VH P RWIDER XP D 1HUDP HW | XQEP HQEOR FRPEDM ¢ GMQRPBSR ' H
P DCHUD JHIBOHD SRGH DFARQMHUGH GOV IRP DV FRP SBP HQEUH/ $ SUP HUD « G-RAR GV HRDV

LQFOWUHKH\MP DGR CP BHQMHARDU« XP DI REP DGHJI DIQITXHRVHXMEDQMAHIP P OVFONRVH
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WMWAGHD DQIP IFREDD HIBOBED @ DXOTEDGH HWD DEREYHP  XQUFDE®D HOM \HU KXP DR
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FRP R FDEAR HY DQXGADEY DH HP SR AR AMP\H R GADWIH RTP EWAR QR 51R * UDQEH GR 6BXORY

PHH/GHORICHP ORCH WWKEEIER @I R AXYDY TXHDIIWIP R (\WEER 2 GADWHFDXARX
IP SRR HP CHIR [P DEP HQM GHSHWRDY BV SHXRDY GRDSDBAGY H
IHIGRY &RP SIPHAK R B-P HWIU D \D/&H WIERR HP YW TXH D H SRUGR SIRBQIDD D £XD
FRQIEP L(DED @V HFKHQMY FRP R@R ©P D QR WRLIR SOLD DV FDDY\R] H IWDYHY FRQHTX-CGADVD
\DOBEUEDH D{P HIR GH GRHIDVIQHARDY GOUHDY YIP MY GBRELRH GHIXH GV H/Q@ SHBI
KHSDIMM H P SCRRV @D \B/EH P HEOEY SHARDY DIQILEDY SHBI GADIMH ,Q«QE0 B/ RARUALP HP
SWDVIXUDY GAMKQER P LBOWGHOYRADY DIRGHIPARYHP DBQER P IBDWYGHDQP DVCHIRGER
+XSIHHADD SCEHIDUTXHR5IR * WDQEHER 6XC« FRIGHDERXP GRVP DRBV SRR GH
J¥RY R DV « R PORJSRHXRIGH DR D QYHOEHRIO [HUV DV IQQE0 HY/ DV SHEY TXH
FRUMGRIGP DSRH@RSRHICP AKHIDUDA  PIB: H/ DRP @VSHEV GV SDQED VAP PIBR
H\RD DRIDERY YRV SU/R

SHID GHXP PIBYR GH DQP OV GH SIRX@R ERIGRY KRV DAV HIXQR/ PRIHIP 2Q 0 HR
$QPDY 2V DQP OV VOHWV \IPEP IRIP DIIIGRY SHD FDAMARH HXP DWH TXH H MMP
H&AHY GH DQP DV\RE R MR GH\XPLBP GR P DD QR 5IR * IDQEH QR 6XOSHR IDR GHYYHIP QD
@DMY] D WR SDWXOUP HOM YXQHEYHY DRV GADIY HVRBP FRQHTX-GADY GYDXEERDY FRPR D
PRW +XSIHHAID 2 \IWP D GHGH HD FRQAD HIFKHQM GH3R R $ B UHIDBRX DXMP FRPRCH
RMDV AGDGY @ 5HIXR 0 HRSRMID IQMMLIEDQR D/ IQQEIBH/ \IPEP FRIFERRX\H R
QHDARQWP RO JIDYD\MMEER HMGHADQER DY YXQHIBETGGRVIP TRRVAXDERY

$ SRMR CR P HR CP BHQM H D WDV DVIRP DV GH M@ « XP GWHUIP SRUR [R SRAHUS/ETR HD
FRP XQAH 2 YDIG WFRKHAGRARP RYXP GRVSDVHVARP DP DIRUBDIMDER [P BHQBOARP XJR H
PHPRDMP R GUHWR DP BHQBOOR « \MMDER FRP R GAYHID \HU GRP DB HOM SHEH D A D
FDDQD D R MMM D HRJIPIER UWAXGEER GUR HHQRY RIP AWRY H\WHPRY 2V WV SRGHBY
JHMDIYR ([HPAWR H -XGHEUR WP R GHJ FRQMMARTO GH WSHWOEU RV IQMBIH/ @D
FRP XQAGHHSIRAHRVHRXAAP DVHD\DED TXOIECHGHYE® +XSIHHAID

2 ADICENS HGARXUKMUD SOUD P RQVRUDUHHP MUDBIMDY SRIKLACECAAIEHGH IO HUORWAMR GHUMRY



RYP IDHID MR R WPR « XP GV FRP SRHOM/ R 30R GH $EBWER ¢V 0 XATGD/
&P EWDVSRAH\DODUMEVHUHE{ LURVIP STRRVGRVGADWY

SHID GHXP PIBYR GHDQP OV GH SRX@R ERIGRY \KGRY DV HIXGQRY PRUMIP 2Q) 0 HAR
$QPOY 2V DQP OV VIGHWW \IPEP IRIP DAYJIGRY SHD FDEWURH HXP DWH TXH H MMP
H&AHY GH DQP OV\RE R AR GH\KP IP (R P CED (R 51R * WA R 6XOSHR IDR GH YWHIP Q@
@DMY] D WR SDUMEXDOUP HIM YXTQHEYHY DRV GADKY H\VRWP FRQHIX-GADY GHAYDXEERD/ FRPR D
PRW +XSIHHAID

2 P D GH GHHD FROD HAKHQM GH 3RWR $GUUH IDBRX DXMP FRP R GH RAWDY AADGV @ 5HIYR
0 HRSRDAD LQMULIEDQER DVIQQE0 HY \BP E«P - FRURERIRX \HR QHICARQWP R D JUDD \VWORR
HYGHIADQER DV YXQHIE@EDGY GRY [P SCRRV FDXADARY $ SURMR [R P HR CP BHQM H D \REDV DV
IRP DVGHYID « XP GYHUIP SRWR [R SRA-US/ETFR HD FRP XQAIGH 2 YDIC BFRQKHAGR FRP R XP
RV SDWW AP D PORJGIMGER CP EHQEOGR PXQR HPHPRDWP R GUHR DP BEHMEOMR «
\MMDER FRPR GHYHID \HJ GRIP DB HOM SHEH @ Q\SXAWB (D EDDQED SO R MMP D HRJPER
UAXEBER GUR HYHQRY RIP EWRVH WP RV 2 VWY SRGHIY / HIMDYR ([ HHAYR H-XGHEUR WP R

GVHIARQUAMYARIDOGH WBHVHMURY IQMXHY G AP XQAGH H SRMHURY HRWMMMP D/HD\DGED
TGV +XSIHMHADO

2 YDMAANS HGHHKIKMID SOUD P RQVRITUHHP MYDBLIBY SRIWKLFDSCAGEHGHI O HIHXMR GHUARY
SRYP IDHID MR R WP R « XP GRV FRP SRHQM/ R 30R GH $ABWAR ¢V 0 XD/
&P EWDV'SRAH\DODUYIGDVH WHE] LURVIP STRRVGRV/GADIY $ | DB GHFRKHAP HQRHIQRP 0O H/
\FRE D [P SRIWGHD GR \RARCP EHQIBCH @ BRAYHWAGH SRAH GYDUD G-V H/HIXYRDEV\REHR
FOSMIODMIDCHR KXP DR FRP RVIP E«P Q¥R SRP RHXP HHYR | RVBIBAP HQR GH SRONDY S/ETDY
\RARCP BHQMY GH FRP EDM ¢V DEMII® K/ RIP £WDVH R SUSUR RIP D TXH« XP GUAR IXQEP HJED
UHDARDER DR P HR OP BHOMHARBILEP HQMHTXIEDGR ) WID 3IQR

2V [P SRRV \RADYV H CP BHYMY (R P RAHR FROMHARIOGH GAHRYP HQR DARUCP D QWRW
DIMIDNYDY TXH SRMEDOMP D SIRMR @ BRAYHIAH @VHE&AH/ GHIDXD HIGD HD JDIQMD

XP DMOOMXEYHOXP D YIWR KROMFD SRHHIXP FOP IQKRDVHMIXAR

/1© WEVHRAHOM/QR56
SDEVMR B/ CP BHQEY RADIRIP PR HIP HQRY HWDXP DV H SRIGRR D FRQEP (DR GH £3)D

SHBVP DVAYHYIRVSIRGARY TXP IFRV W [EFRVTXHSIRRTP JUDQEHGMIXAIR HRPIIER HVDQWUR
RTXHG-P DD XP D UASRIB ES.CD HRRBHIDE DD P MIDUR\R UP HQR $ IQMIXSER D FRBIDH
R IHHIACP HIR GHBVOR/NITERYDIDYRX GHIRP DIP SCREQMRVWAFRY ¢ \D/EHS/ETD $ JHR
HRWDAP HQR HIED GH WORY WR BXHADY DD DMXCURY 1P TRRY QHIDIYRY GFRUHM/ CH
GADIY (\HY SFHXRY WR IXQEDP HOBY SOUD PGP [} DURV DGRV CP BHQEY H ¢ \D/GH SYETD
1 FWHVHAR SDODXQUEDUDVIQRP B B/ DEHWRIDGRO HR$P BHIMH,QUIHWKMD 6-PD D



) XQEER (WRGOOGH3WRMER $PEHOUD ) HEOP HR O IQWAMIR 3YEIR QR (MR R 5IR* DEHR
6X0 0356 OQMUIP XPD AOMEBD AP RIHQESOH/ GH BOoH/ D RV PXQFSRY/ 8P JXD SOD
\FEOUBER GHW/GRY GHOFRRER AP DWARBRIID TXH SRUMBEOD D AASRIGR HP GRY GHHADERVRX

GMDR DEWDVHP HIHADYGHDWP [ HIP HORWP SREUR 3001 ] RQHATO

TPEP H IMMWFRP HIEO H/RSHFTIEDVD FOMBD\REHFDGEYH /G DQP OVP RWRVHHP EDDIHY/
GHIRHRTXP IEFRVHDIRY [FRV$ QVSRIGR @GN GHWWGRYSRHBYUD SRKOIGR R\RR
£JXD H@R DUFRP SRR HMUD TXOIEDGH GRV WHRHXAYRY DMV H O HEUD BRAYHUAEH GR GFDODXP
FRP R SRGHDARIUYHRBYGHGRHIEDY DXP HQBIQER DICAG-GAD GHHQHP IGDG 300} ] RQHADD

$ * HUMR GH5MARVH' HDXWY * 5 « XP SRFHWR \RADOSHP DOHQM H FROMDR FRP AR GH
HQUQBU YXQHIAQDGY H P HI@Y 2 &HQWR 1 CARIDOGH 0 RMRIP HOR H$ONBY GH ' DY
1DMIV &HPDGHD) GO LR IQWAMIR GHEL-GAD HRRBIIDH,(RO&R 0 &7, HDERRXR3OXR
1 DARQDOGH* HXMR GH5VARVHSHERIIVD' HDXBY < UHBYDQM WAXDIBUTXH D JHXMR GH MRV GH
GADI <« \WBQXHYDOTXHH LIHXP DHHMD QM DR HOMEXDSRFRP YEURAHRUA 3OCHIP HOR
8UEDR 6DGH SHHXORV+ GIFRV $JUEXGMID YRAYHMAEHH( FRXMAMP DV . R HQHADO

(P \HWDBQER GH@® B/ FMGHADVHTXHQR 56 D SUAYHIEYR DIQED FOUHH GH DMQBR H TXH SRONDY
SYEWFDVDP BHEV\MR | HUZP HQBVI XQEP R/ SOUD D DMDIDGH

SRPRIPSBPHQRUQRS6 HP  GDV

$ SDWIEV @ H/ DEHEEY @V HFHM/ CH GHIGHCP \H DV \HIXIQM/ 0O H/ SURIEUDY D

VHIP IPSBPHQNEDVRINRG! GDVREWBERAQR56 YADIER FRQRIDUD CERA@IHP GH8P D6u
60AH

o QUDYRGHERP W, QMYHRIDOHROHIERE(6 & 96 6(0 $ ' HRDEIMOGHHAMID®
$IUBXTMD XQYHMEGHRAHDGHAMOARP BXQ: HAHP DY/ SOUD DEXDUAERIDY
3URRFREHP HIHADGEHEI XD SREYHOHCEWRY JOUDQINER P RAWRIP HYRP IFFRARPIIER
FROMD®R SRQRVGHAWMEX@RVHIXUD GAQHR GHIRWDVHFRP XQEDER WIQSDUHIMGE
SRSXOER

e IUIBEHDIQMUDEDKXP DR DQP DICP BHYMARP SOQHIY/QFR GHARVHP WP SRWDDS8%6V
KRAMILY GHURSUDNHUHD | DX MGHXUHDTXEWD

o 3ORGHARQARBIYHRUIDCR .V HFAHOM SUR I DQER P DQHR GHS HEVDH)\ SVRHRIWVHRWR/
YHRUVXEDRY DMEXOGRARP @ SH DXEDDHP DHRGHUWVGRY

o 1YRBRIQMYHRUDOEHUANMACHDDQIP IFFEDD $05 FRP UDIEP HQRGHXVR GHOQIALMERY
HP KXP DQRVHDQP 0V P RMRLIP HIR GHH CHOM/KREMIDUA/HE IMDGRY

o &ODGHYP RUMING HARP XQEDRGHURESD QMR HHD&MOS(6 H
XQYHWGEG SDIG-QMEDUFRDR/HP P GDARAOVHIEWRY SRS LQER BAGRWEIP HADDY
HARQIEYHY




8P D6y 60/EHHDUNHETP WD FOP IGKRYSIUD D\KWMIEELQECH
$VP XAQDVRIP AWDVIP H3IP GUAEP HQMD ICOWLBH (\WHIHIP HRWP IGRP RARIDER SRU
SHDADERY [R BIR GH GFEV RV TXOV GP ROMDIP TXH RV IP SRRV CP BHQMY SIRRDRY
SHD P XA@QED RIP WD DOANRSRI-QED TXH « DTYXHD GFRUHIM @ [QMYHIR KXP DD D MY D
$@P @V SETDO HAHMED/ HIQRPLP HOBMIP DRERY\REWH RV ARV IOHMY D TXHAR
[P BHQEOMP MARXP |RFRICP SOP HQMGHEDIRHP P BVR JGEDD+ XS I HHADD

$ \RAHDGHHXE FRFRP MIQMP HQMFROAYHIER AP \WVHP HI-CADVIP SRAVIQMY , DRAHD\D/EH
,, DRMH® SHI @ BRIHYAE ,,, DRMHRIPAND 70VFRMH/\WP QDO H/ SR XQEV HWHVH

T}XHSRRTP [P SSRRARADVHHRYIP IERVIRWVTXHOHEP R3O $SUHY R
$ 2UDQ] DR @V100H/8QAY YHP DBWEQER \REH DVP XAV RIPEWDVFRPR XP IDRUCH
UMAR FOWPR TXH WS XP D CP HBED VI QUEDYD TR P BXBUGRVVHBW YIYRVH ¢ \D/EH SDQHEUD
218 %DIO 1R PHPR VHUER RV SHDMIR/ (R 30.QHD, QMJIRYHITP HMEOWREW 0 XA
&P WD BIHBP TXH D LQ4EID | WM D QHFHWIGDG GH Do B/ RIP £\WDV FRDER DYDY SRGH GYDUD
IP TRRVILYHYYHY FRP FRQHNX-CADYGUABVHUHBYDQM/SOUD D\D/GHIGEDD, 384

9LUR/ WDBERY [QMITARTLY WFRKHHP H GAMEFP D FRH ¥R HOMH D \D/@H KXP DD DQP DOH
[P BHQEOS$WDY/ D LP SBP HQUER HREHYEGAD GAXH/CARERY SOV SRGP WEEDBOUR FRGFHVR
GH8P D6y 60/8HIGEDD HM

SMP\HR$FRIR GH3DWFHBEDR HP 300V ) QD P GHG{HPERGH  HIWPDRHP 1RD
<RNHP  GHOEWOCH SHBY SO\ DEUR/ @ 8RR 4 XOGR @1 0O H/8 QAD/\REH
0 XA R &PD WP XODR HR' HWRQ GH HMIRGEH QR %DIO FHPEDR
AIQMD | GRQHAADGVIDWY 823  (GIWFRKHHDY@QIDO H/HWH D/ DEMIDO H/RIP £\WDV
D\D/GHKXP DQDHR P HR CP BHOMJGEDOFRQMP SDER D\VD/EHDQP D02 CFRERFRMEDR/SOVH/D
IRVEBFHBP \XD BAGRWD ¢V CP HIEV @ DOMIDS HY RIP EWDV SRP RHIER D\D/GHHR B-P HWiU

KXP DQRVHGR P EHQM

SCEHGAXEFDU FRP R BHHUER TXHH IMMP GYHNDYFRQMZ® HY HTXHP XAR HP ERDQMRP HARQHP
H SWAXCP HQM R FRAHVR GH 8P D 6 60/8H FRQIGHIP XV SUFSRY DIEKDRY QR VHMR CH
IP SBP HQEUXP D CEREIHP TXH YAD SURP RYHUD \D/GH KXP DD DQP DOHCP BHQEOHP XP DHAD
JEEDD 2 SRR WHHIUTXH RV GUHRY KXP DGRV H D \D/GH IR IQNIQIETP HQM WHDARIDARY [R
FRFH\R GH 8PD 6u 60/8H FRPR SRH \HU RRHYDR @ &/aXD @V 100H/ 8QAV D R
" FHQ/ROIP HQR GXNMOEYHOHP RGHIRIP DSAVQEERVRY 2 BNRYGH' HHRIP HOR
BXMMIENHIQP DDIHID GHHHDIGEDODSIHIED  WIDGRREMMRVH — PHEVARP RIRR
(RPHRCPEHQM $ HHMDER GHAUHRYKXP DRV SIRMIIGRVTHRDHIQMITARDD HOMVEP EP
« DHED SHDV PXAD/ FIPAWD/ SRV HXHY/ GUARY CAIQHP R GUAR ¢ \D/H D D ¢
DIP HQERR £3X0 ¢ SIRSUHDGH HWH RAMRY 6RE HAD SHYSHRMD R DIXHAP HQR JBEO« XP
DXKXQR AR HSROWR 2P HRVUASRQEYHY SHDV P XA RIP WDV \WR RV TYHP DV\RWP D/

P ORBVARQHX-GHDY FRP RDVARP XQGAGKIWRLEDP HQMP DILQD0 DD FRP XQAGVOIRGHAD



GOM PXBHIV H IQGIHDY )DIXQH  $EXDHDH 2 FRP SRR HIP HQR DV SRSXDO HY
YXQHEYHY H HRWIAP IFRV « BDOH [P IGHOM GDQM @ FUMH RIPEWD ' MR IMR D GWUEXER GH
EHH HRVSDUD\HK HQUWHQIEP R HGRVUAARY GHIYDERV VP XAV RIP WDV GAYHVHLLI XODAUD

1 R Y4DJCH WM XP D JUDQEH GYHWEGH GH DQP DVMIGHWY TXH SROVOYH KREHIP PYESBVH
GLHIQM RIDQWPRY PXVRY GAMHY FRQIGHIGRY DIHOM/ HIRPIIFRY GH GRHIEDY \BQR DD RY
DQP OV TXDQR DD RVHLUKXP DGR &RP R DWW GR ARR GH\WEIQP MR GHIG/R2 HRVSDIDARY D\D/H
KXP DD HWE QDM ¢ \B/8H GRVDQP IV $EMID H/DP BHQEY (GFYUQER DV P XAQMVRIP SWDVHD
SHID @ ERAYHUAEH WRI DRIV GAMP DM/ SDUD DHP HI-AD GHGRHIEDVRIXQEDVGHDQP OV
FRPRQRADR GRVMOHXWY ' HP RR JHDO GRHIDVIQHARDVFWAP HP ICAGADFRP PORBY
WP SHIDMIDY 2 VHRIMMMP DV SPVHYDERVHHP HIXRIR GVHP SHXCP XP SDEHOXQEP HQECEDUIDD

GQEP IFDHARQNRBIGHGRHIEV] RRQMFDVHIQHRS H/ABQP MDY SRUHRBY $UBf R

2VIP STRRV (D \D/GH WAXGEIQM/ @D/ DEMDBO H/ RIP EWDY G-5HIGHYR GR HWBER JHIDOGH\D/EH @V
FOOH HRWY SRURMR OR FRIEOH/ GIMP LM GH \D/&H S/ETD  JRHIDGD
\RARCP BHQBOH SRONDY SY/ETDV SRGP \HU XPD IHIPHOM SDID HQUQBU\BY P XDV 2
PRIP HQR @/ P XAV RIPEWDY « EDHIR HP SWFSRY GH MWD \RADD \KWMBELCEH
UASRQLECEDGH G-P RAEWD H SDWASDER \BY SUFIRVSREP HIHIFRQWBARY QR P RYP HQR GH
XD $P EHQED TXH WP XPD IQO-GHAD GUAD (D FRFHWESR (D MWD RIPEWD (\WHY GRY
PRIP HQR [QOHFALP XP D RMR [CPER/ WR \BQR IQMITARTY ARPR GFI H GBARTP D
DAMIER SDUD DV BHDI® K/ HWH FRP XQAGHY KXP DDV H RY CP BHQMY TXH RV \XWMQEP ) DIXQE

$SEXTHDH

3RUVO YH D \KWMIBELREDH « XP WP D GH IQMIH R AP D SROMR HRJIPIER \RADOH
[P BHQED SRY WD @ \B/EH GR 30HD H @ BXD GH XP P XQER POV ¥R TXH FRP HERX D \H
TXHIRDUVREH AP R FRAMDUD HRRPID FRP D FRQHYDER (R PHR CPEHQM $R PHARTUD
@MY D « WBYOQMARP SHHIG- OHP XP \HIERLP SR [(FUQERDIGUDH \BP E«P DIDKD « QHXH

FRQM VR TXH D \XMMMEEEEDGH JDKD QRUHIGEH CR W HUD SBHRRXSBER GH SIRMHUH JDIDQMD
TXDIEEH GH MA@ GH WERY RV VHIVYIYRY THWPEP SRIWKHP QLHWR ¢ YIAD ¢ GEHMEAH H RV

HRWMMP DV DAMP AP RRVOQP OV 1 MBHADO

$ \KUMQEEGEDGH QR H MM \(t SDUD RV \HBV KXP DGRV P DVMIP E«P SOUD VRIGRY RV \HB YIYRV TXH
IQHP SDUMQR 30HD 7HID 2 VIQMIXA/\RES D SIRMR (R PHR CP BHQM G- \HUYRIBGRVD
RERVRV\HI YIYRV LRLQER RV QAR KXP DRV TXHVEP EP SRIKHP YDBUP RIDCSYSUIR 1 B HADO

1 DVSDOMIVGH* DD S FRQIGHDDH MACADGHWVGP HQ/ H/ FKTP DDV GHWS«
@ \WWQEEEDGH TXH \HICP D GPHQXR [P EHQED HRJIP D H \RADD 7RIV HOV WP ¢
PHBRID @ TXDIEDGH GH YD R KRPHP $ GPHQWR [P BEHQEO\H EDHD D SRMYR R PHR
P BEHQMHAR GUHR CP EHEOEXAIQER J DDQUD\REMY-GAD GR SDHT DADY«V D SIWHYDER H
PHBRD GH \HXV HBPHQRY IRV H TXPIFRV $ GPHOWR HRJPID WP APR REWNR R

GAVHRYP HQR@DHRFP ID TXHHXE HOARDEO AP DGP HQXR\RADOHD BXR@SREW D



3RO D GP HQWR \RADOW HIH\H DV GMIXDODG/ \RADYVH HRJP IEDV BHP FRP RIOAHAR LRV
GUARANRADY.I DUDQUIERVARQUMHARDE HM * DD S

$ CEREIHP GH8P D6y 60/EHWDQAHIEHDVSHISHRNDY GH\D/EHS/ETD SRYAWARDHIQMDRY
GUAVRY IXQEP HQEY D XP D \D/H H [R P HR CP BHQM HRDJIER H HIXIBRDR AP QJQAH HR
PHPRPRR S5P RH R BFRKHAP HQR GRV GP OV \HBV YIYRV (R 30CHD 9MR TH « \LAR U
RERV TXH D P XA « XLIHQM TXH D UHDER HOAH R \HUKXP DD H D @M D GAYH \HUP RALEDD
$WP XP DYIWRKROMED\HE RFCP IR SUDHI WHQELP RVDFIMHRIP £\WD

SXRBY, QAMMER 0 DUMMDEEWDGH2 QHID3H[RR ) ((9$/(  7KOWVSXEDSRIH ) (9% (



SRGHVRY AKDYHCH' FMQ RWP DeXR

5HMP R (WM \XEFDS W HWBEHBRH D EDHFRHWOOER JXD GHIQQER D,QMUGEGH® ,QRP DR
FRQRPHDERAMD D218 $SHWHIBR/FRFHR/GHGMQRP DR HIQREP ID HRIP SCAR GAMHY
IHIIPHRV HP FHZEURY GH FMAY RIP WDV FRP R RBVHYDER D WIJ«@D @R 51R * DQEH QR 6XOHP

SRFHWD H H HP SDIED \MP RVAKDYH FRP R GAIQRP DR IQRP DR IDAD P MQRP DIRD
IQRGPID BPRY YEPR H ERBD IQRP CARIO FOECAMEER D SHWRD GMWAD D ARP SBHIBU DY
[P @DV [QRPCARTY $@P GUR DSUAHQE HWDAJIDY GH FRPEDM ¢ GAIQRPDXR ARPR D
AKHRDJHP GHIDRY DS GAP MMEDSR HDHFDER P IGEWD

QUR@R $ FUVH RIP WD TXH DARBX R 5IR * UDQEH GR 6XCHP QR IRLDSHDVYP HHOR CH
H WP DVFRQHNX-GADYCP BHYBYH\RALY P DABP E«P XP FDEDDERUISCD XP DRMHIGREP CHRIO
\FP SUAHGOM/ (P PRPHORY GH DO LFHWM D H YXQHIE@DGH D SRYGR @ IQRPDR \H

\RID XP D@V LEP H3AVP OV XAJIHM QR (RAR WP SR FRP SRIMADCEUD -DXN\OUARY WD YHVH
DAIIUGIAAP HOIMD YD @VSIWROVP OV YXQHEYHY 1 ¥RSRUIODWR DGMQRP CEARHDIQRP DR

IGFRUD I LIXIP HNH RV SUCASIY UNVARVGH PR SUIJ R SDUD D HABEEEDGH HR SIRIBKR VHIXQERR
SHDMIRGHSMR GEIIVAH  R)pUP (FRYIPIERO XQAD0( OQHSWQRD =IKG.

1HXH FHEUR « GYHUGH \REV DV IQXMAS H/ ] HDU SHD IQMUEGEH @ IQRPOBR XP FRFHWR
GHIQR HD2 UDQ] DR @1 DO H/8QAY 218 FRPRDSWAWR D FRQIMAGHD HD FRQICEQEH
DIQRP DR 218 (\WWHFRFHWR GYHVHURP SHHIAR HP GOVGEP H/ HYARP SBP HOBWY
XP DGP HQ¥RWRQED TXHVHUHHIHE SRMELEEDGHCGH YHILIEDR HOR WRUAHQMER GRVGDARY HXP D
GPHQXR \RADD TXH \H WDARD GUABPHOM FRP D FRQIDZED @ \RAHIH @V QMO H/
BAGRQEYHY SRUSIRG] LUH GYXODUHXHY ARV 3RMEQR SRMIHJD IQMUEEH @ IQRP DER «
\BP <P JOUDQIR CAHXR D GUAVRY KXP DRV H RHBAHU DV FRQEG K/ GHRHXEUDY SDID DIIURY

2 EMIYRVGH' HHOYROIP HORGXMMOEM-D2' 6

1 DHJ DUSRUCP BHQMVIQRP CARVARP \FIXUDGED SUMCAGGHHOEHEGH« XP SHXKSRUR SDDR
H HFAR SBIR@AGE@AD 1 RHMIQR R HRWIMMP DIQREP DR EDIGILRVRIRX \HP DVARP SB[ R
FRP R H FHWR GHIQRP Do B/ H FRQM/ERY SUREBP EWFRY 1P SXIIRIDGRY SHDV SDEIRP DV GH P GD
\RADOTXH SHP WP D ES® ABXOR H GIIMP DR GH ERDRV H FRQM/GRV IDORV $ SHVDXAD 7,8V
' RPIERV/CH IQBFRX TXH  GRVEIMGLR/XLP D IQMIHASID EXADUIQRP Do K/ \REHA
\D/GH H \HY@R/ XP DPHOR HP WDER RV - P RWBQER XPD PORUH SRIGR D
FROM/GRY SREBP AWRY RQEH & 300D JODQAUD IQMIUACH @ IQRP DR « QHFHXEUR
FDSCAMILDY SHWRDVSOUIDWEQABLP SRUAWHVHVEDER/GHIRP DARQAHMHFOWD

$ VEBHUID GH IQRPBOH/ P XAV YH H Q3R ARQIEYHY GAUDQM XPD AMWH SRGH JHIUR TXH D
2UDQ] BarR0 XQAD3EH6D/4H 20 6 FKCPDGHIQRGP ID 2 \WMP RGAVABHYHRH AFHWRGHIQRP O B/



YHEGHUDY RX 108D/ TYXH D GLAOSDD DV SHWRDY HFRQMIWP |RQMY H RUHQEO K/ FRQIEYHY
TXOQRSWAVP  SREHIER GMOUDR DERAP HOR SHR FRQMP RH FHAIYR GHRQM/AR $ SDQE-PIDGH
&9,  WBHVHIRX XP HHP SR ROIR GMH IHIPHR HP HADD JBEDD' XUDQM D SOQE-PID D
IQRGPID \H PDQIHIRX FRPR XPD DDDIH GH IQRPDOH/ 108DV TXH SFPRYD R X\R (H
P HAFP HQRV/IQHIET] KV GVDTDIEDYD P HAAV GH SIRMER FRP SIRDADYFRP R R X\R GHP VDDV H
DEFDYD D \VHIXIGED @V YCAQY GAOIDQR DARIEGY GH\B/AH HP \RR R PXQR H FRBAGR
IR HDVMAEVHP R 2XMR H HP SR TXH DARQMHX (RUIMARIP D/HFHIM/QR5IR* IDEHER
6X0% DDDIHH GHQRVADY YGRVHEXGRV\REHDWRI«GD P XVRYGHBVIDORY JHRX XP HXUER GH

FRQXWR H DQMHIGEH GLEXGRER D GWER HOWH RIHUS H/ R IHOV H BRDRY VRRH D SRAE@EEH
@DLIXD

1 DAR R R YERR QR P CARIDORRIB SHD | DB GHIQRP Do H/RDUWDVH GHI RQM/FRQLEYHY
\REB XP GHMPIDAR WP D CEUQER HADER SO IQMSAES H/ HIXYRDEV H D SIRDIDER GH
GMQRPOER (P PRPHIRVGHFMH D DAAHAD GH XP D FRP XQEDER RIADOESE FHMD) DD H
QAWM SRAH DFTEDUVHIER WE.EP HM SHHIAIED SRU@UIDADY SDUDBDV 1 RV SUP HUIRY GDY
@VHFHM DIDIBGHXP FDIDO/QFRARP DXDD DO HAREIHDVEWDYGHUAR 1P LQHIMSHEP MK TXH
WP R/ \BP E«P FKDP DERVGHERDRY \HHSDBDWHP

2V PRIV ¥R SRRIC H/ R YHILIEDEV H GH IRQMV IGHWWY TXH IBWAP P \WBo HY GH

LFHM D H DQUHEIGH (PERD QP VP SUH\HIZP 1DORY \MR | BNXHQIMP HQM LQXWKP HQID) DARV SDUD
QWHP DU FRQM/AR HIDRR H SBLDQER \KD FDECAGGH GH S GWHP LR 8P P RUTH
AUXEX IQMMPHM DWPDD TXH D £3XD GUWEX® SHD &RP KD 6XBIR JWAEH H

6DQLPHOR &256$1 HXDD FRUEPIDED FRP WWRY GH AIDEYHHV R QIR * XDED JHIQR
GAARQIDZEP HP RD8VD ARP SDKD JDIQN RWDEP HYR HD SREEEGHE®£1XD

2V PRV \H SOHAP AP DV WWRIDY @D FRQADER PDV R MR D PHPD FR\D ( QDTQR RV
WP RBV\YR P DV SRSXOW \HREDBCP P OVRJIDQFEP HM DVAMRIDY QD FRQGELDER \WR UDIYDY
TXHEXP H STFDUDFRQAMAP HRY ARP S RV RX TP HBAGRWY SRUP HR D IGHD GH TXHKE JUSRY
\HUBRY SRGHRRVHIQGHIM/TXHP DQSXOP [QRP 06 HHARQARDP HHQRVHP BEHH AR SYSIR
PXMDYYH H/HP GAP HQR OO\RAHEGH ' LIHBP \H GHFOWDVIXQEP HQBEDY SRIHHEDHIP @
GAARQIDGD JHHDDDD @ HPMAEH GH IMGQHDY H @ BMGR GH FROHQRY AHQVIERY
RH¥HIR H STDO HY VP SOIEDEV H HP JHIDOIDEDY 1R FOP SR @V P XA RIP WDV HADY
WRIDV\HP DQUHXEP \BQR HP QYHDIGEDONDQR CHRIO0 XJEDE HIM XP DEVP DVAXQBEEV«
D GHTXHR DIXHAP HQR JEEDOWID XP DOIOHIERL GH AHQMBYHRJIDQ] 00 H/IQMITARTY FRPR
D218 SOUD MWMEDUSRONDY GH FRQURB! SRSXOARIICRX [P SRUTP WM/ CR FBVAP HQR HRJIP LER CH
DHHP GAVHRIP HIR 2 XD YHWR DILUP D TXHHP SIAD/@DEDV¢ HHIID BREYHIRILP SRU
WV GH XP D 010D RTP EWADL. SOUD HIWTXHAHUR \HRUGH FRP EXWHY 1LY 1R YADJOALFXOP
WRIDV TXH DBICP TXH R GAP DEP HQR G $P [ QD \HID XP D UDIYD H DIHDE RX AIDED SRU
D HIBQIHLRY IQMIDRY P H SBUIURY BRXYRY DMIY @D BIMR RX DD TH IG-QERY
|GUMWEMHIDP SRYRADGRYSIRSRMIB HOMSRLP 1* VSDUDIGRIP QDR DIRHILAR



(WDVIGHDY H° ERDIQXQE3®V JDKEP HEBRHP GHEDMYS/ETIIRVHGLIEXSRP D DERER GHSRONDY
P BHQRY DY XPD YH TXH DIPH)AP D GAARQIDID @ S)RSXO@ER HP DR ¢ A(HD H ¢V

LOXMMO H/

1M ARQM VR « 1P SRMUOM GHIP MU RV SWCHSOV WP RV X\OERY SHD OMDMD 2 ARAHW GH
GMQRP BR SDIRX D IDXDUIRGD AP RIP AR @OV SDMRP DV HP IHRY FRP R R %] IWHP
H D SUPHLD HRIGR GH' RPG PSS (R PHPR DR TXOR SFHWRY GHVIURY GH SDWW/

IREIP SIRXQEP HMIQCHHDEIR SHD SERIDIBER GH FRQMARY SFEBP £WRY 1 R HQUQR CEROU
RAKVAP HQRQRGEDMOADGP IR OGO KE EDXRMARQX¥RHIP SHHWR FRHHWYOO

,QHDB HOM D QMDMD HRDQIHLD X\D R/WP RYP IMQREP DIRQH GUQRP DR GH P RER GLHHM
(PERD Q@R WXCP RV XP D ERD WIGER DD R 3RWIXV P IMQRP DARQ WHHHVH R FRQMAR
SUREBP £WR TXH « HEDBOER GHP RR QIR IQMARTDO SRUH HP SR XP DI R R TXH QMR VHVIEH H«
YHEGHD RX R H QUQRPDIRY [R FROMAR SFEBPAWR HEDBOR IQMARDE HM SRU
H HP SR XP D FIP SOCKD GH FRQM/ERV DORV TXH EXVAD FUDUXP D P SXYR JHIDOGD SROXDER \REL
DORRXDOXP (W« \BP E<P DYIWR@8R DGMQRP DR \H W HIHD FRQM/ERVI DORV
RUIDGRY IQMARDP HOM AP R FBVIYR RDUR GH FRQXQEU P DQSXOU HY DDUDY SHARDY H DALY
SN RVD\MBHURVRX YDQIHQ/CR FUDGRU

¢ [P SRWIQM OQD ARP SHHIBUD GMQRP DR FRPR XP HYP HR CEDQIHQM TXH YOLDRP (R

P HR FROM/ER IDSR RX HIDRR $ GMQRP DER WP MGR ARP SBHBM P OV WM HOM FRPR
XP IHIP HR QR DSHDVBDARDAR ¢VSDERP DVHP \L P DVDVRERXP \IMAWP D 3RUH HP SR SOID

DAP @ IQMIER RX ORR RV FRQM/GRY SUREBP AWRY HADBOGERY SRUHKDY [HUIP HQBV WP AR
LOXUKP HBID DERY P X\WB YH H/SDUD JDQKRVSHXRIY $@P QMR HROHP \BP E«P P RARVIDBRVCH
AKHDJHP HP RGHDR VS SIDVSDEIRP DV BHP FRP RP REHBYGHJIDQKRILCDGHIR QR TXOOHWDY
| HUZP HBVHWR UMDY EDFDERVHP DMIBRHRINH/

MR \JQLED TXH D GMQRP DR GHHXAMD \BP EP D SDWASTIER @ SHXRDY SOUD \HUWHSTDD
QHVEVHEDERY 2 X \HID DOX<P SBAMD FAWIFRP SOMBOUH B STFDURRQM/AZRY SIREBP SWRV DD TXH
HBVSRWCP RKHIDUP DVBQIH (P P XMRVFDRY R FRP SDIMBTP HOR GAWHY FRQM/AZRY SREBP £WRY
HOROH BBV RXERN TXHDXCP GHP RAR D AUDUHIDVIP HQR DMUEDODXP HQEGER Y\WXOD 06 HY/
PXMED/HDA P HP R FRP SDMBTP HQRY $@P QMR H IMMP DVKTP DAV [ HIEDV GHRIDH/ TXHWR
HXUMDY JHIDE HQM GFDD DEVHP SDVW/ARP PYR GHRED DD HP TXHXP JIQEAH QR HR CH
SHIRDV RX \IMP D DXRP DIYDERY « FRQMDECR SOUD JHDUDMUEADE HM IQMIO H/HP SR DV
QMY (WH PHDQWP R SRAH \HUXVOR HP HIDAJIDY GH POBHAY PDV\IPEP HP AP DDV
SRONDY H GH GMQRP DR M TXH OP SID DWIADB HQM R DEDGH GH P HQDIHYY/ H IQOGHFD D
SHA-BYRS/ETD

$@P QR RWPR IDNHQEZV GR « IR (D QMDMD FRPR XP IQJIQP R GH GAUQRP DR ARPR
SRSXOIP HQMSHQP RV P D/FRP RXP IERHGHFTIER UHDARDER DARQM/ERV TXHIP MIP P DAMIDY



MAIDOMDY SR&P EXVADQER D FUHEED DR GH FRQM/AARY IDBRY 2XR R WP R IDNH QZV GR «
WP HOEDR FRP RH STFDERRER DVHIXU

2 DYDQER (D WRRBYID DAARIRX QRYDVH SHIRDY FOP DAV LR IHIP HR $VGHSIINY 1P DIHQV/RX
YG-RVGHSRDYJHIDERYRX DEMIER\HD P DQOE HIM \HD SRUQMD-GADDWADD,$  \MRP X\R
QALFHYGHIGOMEDUHSREP \HUXOERY SDUD FRBADUSDOMIY (D BRI GHDOX<P ' XUDQMDWRJ«GD
QR 5IR * WDQEH R 6X0G] HDV GH IP DIHY/ JHDEV SRU,$ AXOUIP @V BEV P RIWDIER FHEUR/
O.QED P OV FDBMXY LERY TXH D WD ARP R RIEV JLIDQMY IQMEQER AGGY FRP R REMNR GH
[P SIOUR S\QFRHDFRQXMR

(\WDV \WWRQRBIIDY SRMADOCP RV HHWRY @V FeP DUV GH HR H GRV [IGRVERBD 2 FRFHWR GH
FoP DUV GH HR SRXOU DR SRUEDW 6XQUMOQ GHABYH OP BHQMV \RADY RQH RX RITH
QRVTXOVD/SHARD/\HH S HP CBHIDVD RIQ: H/HIQRP DO B/ TXH RGP \}OV YV HVGHPXQR
SUH IMAMOMY VRDIGER \H GH SHYSHRMDV GYHIHOMY -£ RV IGNRY/ERBD WP R FXQKDER SRU( Q3D

MR XP D FRQHIX-GAD @ FXIDERID DORIR IFD GV SDEIRP DV GIMEY TXH SHYRDOLP R
FROM/R TXH YHPRVFRP EDHHP QRXR KIMMUER GH RITXHY H IQMBO H/ FUDQER XP XQYHYR CH
IQRP DR YR HIMRDER DD FO LQRYGR ' HKD IR D FOE SHWRD TXH X\d) D XP D SDEIRP D
GHP GD\RADOBAHEHXP HIXHP D GHIHHG GLHHM DESEER LRV JRIRY SHARLY HLIQRD\HP
\CEHUGYHYRVARQM/ERYHFUDER TXHGR WR S [P RV RTXHQIR SRS RWER GHFRQMAR TXHD
SHXRDIRWM

$P ERVRVIHIIP HRVWR W REDGRY SFUYHH/FRIQIYRY FRP R R Y« GHFRQLUP DR TXHHXE OIDR
¢ \MG-GHD GH EXFDUH YOBU DUIQRP 06 H/ TXH FRIIWP P GRXDY FBGEV H D KRPRILID TXH \H
P DQLHWD QD \WIG-GAD GHQRVDWRADLP RV/D SHWRDV SOV FRRR

TRER HWHFRQM R H SBLIER D& DIRIDVHSRMZADD DHP TP EHQMVRALLY/SROU DARY'$ SROU DR
« XP SRFHIR SHR TXOOUWSRY VRADLY RX SROWRY SDACP D \H GWECRDURD® YH POVHP \KDV
SRUGH/ SHAHBOH/ H DHRY WHREDQR URQMUDY MP EUFDY HQMH 0 @ H OHBM. $ QMDD
FRWYP DA XUGRVMBRYSUCASIVGHSROU DR DSRDU DR IG-RPJIED TXHHUHHHDGYHU



J-AD/ RENDY HP \RGR GH SRRV YOBWY H SRILPDY SRWR/  SRUHHP SR SRIOH/
FRQAEUD/AREHSRONDYCP BHQBY HRQIP IEDVRX GHGARVAYY  HDSRDU &R OHND TXHYOL
DRP GRFDP SR @VIGHD/HVHP DQLHWD FRP R UHMGR KRUMIEDGHHGAARQIDIDHP WHDEYRCRRAR
JUSR 1QE-BHIG-QAP HOM GH GLHIIED SIRIWP £WDY FRFMBY ( QDOQR D SUP HLD \H WHDARD
FRP GEDMY GBI WP RV GHR GH XP D G-P RATAD S0 D VHIXQED \MIGH D FRURHUR GERIR SRY
WBQJRP D DOHIEURYHP IQPLIRVD\HIP GHIRBERY HORHP IQMEBPARIVARP TXHP « SRVYHD
QURADUS$ QJIED @ SROUW BER « OQD POV DIP HQED SKUARORY TXH FRQMRP XP IQPLIR
FRPXP P REM DR D WMIED GROQIV FRD HBM. 1 HAD DUDMD R RMR JUSR « DGR QR
DSHIDV ARP R GLHIQM P DV FRP R XP D CP H3ED H IMMIADOTXH SHAD VHUFRP EDIFD R TXH GIIWP D
SEWDVGHH FOWR GWHP LDYR GHGMQRP DR HUDGFDT) DR SROND

2 FRQM R (D SRDU DR SRKOMD JDKRX QVHIKHOM/GH QR5IR* UDEH R 6XOR SDBRIGTD
SO XPD FCP SOGKD PDXRD GH GMQRPOER ,POIHY GH YHRX®BY HP SRQRY GH Q&R QY
HXDEDY JO/RDV IRIP 1 DACP HYM DXRADEY D XP D \KSRWE IQMBEGR D FCPIQK: KV FRP GROD HY
SODYWP D/ TXHNIP OVH IMIX 1P HIRVGHP RWRVHGADEDWAGRVIRIP DEMDGERYSOUD FOAOUOQD
P OVSXQER D SRXOER

30D FRP EDMUHWHY SUREBP DV \KUJHP FIDAJIDVFRP RRICRANRKHING  FKHRDJHP GHIDRY XH« D
DSIFDEYR GHSUFSRVNALDOXMPRY SDUD YHULFDUD SRR GHIQRIP DS HVDRUWN\KD SETDAR « XPD
HXUDAJLD WDIYD P DV XQEP HECSOUD W3 LURVIP SCRRVED GMQRP DR ' XUDQM DV HIFKHM/
DJ-GADY HE-ADD DAV ARPR D $J-GAD /XD H R (WEGR 9HWED DMIIP IQMALPHOM SDD
GAP HQNERDRY 0 DV WFHQMP HQM JDQKOLIP |REDDVHIDAJIDYSFOMDY FRP RRSUVEXQNQ S«
GHAP IMMEDER ) XQEP HQEED @ \WRID D IRAXOER HAD CEREIHP IXARDFRPRXPD YCHD
SVERPIID  $ IGHD « H SRUDVSHWRDY GHIREP D FRQARDED D YHY HY HQUDTXHAGDY GH DUXP HORY
|DORV H STFDQER D/\EMFDVGHP DQSXO¥R XAV FRP RCBHRY/¢ HP R&¥RRX IDEDVGERRP DV &RP
MR D/SHYRDVAAHIROHP  DQNRERY FRIQUWRVHVHVRITP P OV BMOHM/ TXOQER HFRQMP D
GMQRUP DR D08 P D AP SDQKD GHFRP XQED&R SRUH HP SR SRAHID DBNVBUDQM/GHXP SHIRR
GHAXYDY $WEBR HP BYH SRGP ABXOUYGRY DQMRY GH HFKHQM/ FRPR \H IRXHP DM
OHILITXHVHP SHD GO DQM/GHARP SDMBTU

$ HINDAJID SFOND POV FRPSBWD H GH GQIR SR « D HXMR PIGEWD TXH YD [R
GAHYROIP HQR GH KTE@EDGHY SOUD DA DQDROU AUDUH SDMASDUGH | R P D FOWD GRVCP BHQMY
IQRPOARTY ADD\H GH XP S« BWINAMR DD R HHFAR @ AGEQD P XPD \RAHIH
GP RAEWD 1R %UDIOD H3FER P IGEWD ¥ « FRQMP SO HP GROXP HQRVFRP R DYV 1 CARID
SRPXP &XUWEXDU %4.&& H « SRR RIGD SRUIQADNDY FRPR R SIRIIPD (GHED GD @R ,QAMAR
3DDVD $EHWD H D (\DAJID %IMGIUD GH (GFDER 0 IGEWD (R * RHIR )HEHIDD 7RIV HAD/
HUADAJLDV\MR I XQEP HME P D/QARDXCP \R LQDV « QHHXEUD D FRQAMMGR GHRERXP \IAP D
TXHJDDQE DIQMUACH®IQR P De¥R HD WASRQLECEGHGHRERVRYDRUBVHRIGRY
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* ( BRR\(GHERO IGEWDHRMRIP £WD GH' DQHDO CRKDGR GR3WIWP D(GHD GD
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YDHV/ HIDVH* RYH.DQED

5HMPR 2 FOSWE CER M D/EDAH/GIOVHRYP HOQWP RVGHIRHIDGD DIQRP DR CSFEYHV ¢V
FAY RIPEWDY GMWEFDQR POSRY QRPDNYR/ @HRIV H IQMITARTY TXH DXHIXIP
WBQADHAD WASRQLEMDGH HOAHAR S/ETR ¢ IQRP DR $QDD G WDBERY H SRFFRBY TXH
RIHQEP D FRPXQED&R GH WAR BP FRPR HXUMDY IQXMHRTY GH FRREHIR H UASRD
' HICD\H D JHXRWY FRPXQEDGRIV H SHVDADERW RHBFHIER WHRP HE0 WY SEWDY SOD
| RMBBAHUD LQAS UEDGHIQRP CARIOD FRQIDGED S/ETHD HD HHMAGHA@ GV H/HP FRQM \RVCH
HP HJ-CADRIP WD

QUG@ER 1R SHHOM SR \H¥R DEREGRY DSHRRY EEMERY GH QRY WSFRY CEDQIHM
FRP SB[ RVHFDEDYH P OVQHHXEURY QR FHEUR SDHEUR DXDOEHFHY/RIP WDV D/EDH/GIDVH
D JRHIDID @ IQRP DR $V HMG-GADY AHYVIEDY CAHED GV \WSIFRY DBWHIEP \H DI HP
FROWAKER RX HP SURFHR GH UHBIVUD H HOMOBP HOR 9MIQER DFRBHUXP SYETER DOR |RP DR SRU
JHIRBY S/ETFRY FRP XQEDARBY (BHBV ARP XQUURY H D SRSXOER \HE X\DD XPD @IXIHP
WRQED P SDIEDE H WROIRY YAXDY TXH DeP GH WHREWP D 1P SRWGEHD @ IQMUEDEH @
IQRP DY¥RHP ALH/RIP WDV \BP E<P ICAOMP DCSIDER SEWDGAMIXD

$AXOERVIR SRGMR GR* XD GH,QMUEEH @ ,QRP DR QR EROM R D &UWH TP LWD (R 56 H
LQMIUDQER DVAP H)Y H/KXP DD DQP DOHIP EHEORVDARBIHIXQEP HQRIP DFRH¥R (RWRU
AHQMER H @D D3R RV SUFSRY JEGEDY GH IQMUEEH @ IQRPOAR BAAIR SRPRHU
FRQIDQE S/ETD WDQADHGHD GHIRQM/HUAMAGAD ¢ GMQRP DaR

1 FAM DS WE RVDARIYGAXEFCP D QHRHWIGDGH GHFRKHHUH \VFI XLUDVEDH/ ®I 0V HD JRHIDGED
@ IQRPDAR AP R SRIMR GH WG lU @RV FRQIEYHY P G-AV HY BSEV FRREHDDV H
HIED] HvGDQM GV RMAY/RIP WD 3UH HHIADE HM DQAY P DVABP <P GAUDQM DY FUMAY/RIP WD/
D IRP DR FCECAMERR D GWHP DR (R FRKHAP HQR H D DXDD DR FRUDOED GH JHXRWY
FRP XQEDER W H (EHBV ARP XQUEURY CFHFD GDVEDH/ GBI DV H @ JRHIDGE B IQRP DErR SHP WP
D P SBP HQBR HHYD GH P H3G)V FDE0 HY GH DQMASDUH QHWB0) DUERDRY CAHBLIUD YHULIFDER H
U XVEEYR SYEDFD GAMVERDRY HIRVEBAHD FRQLDQED HQMH SRSXOERR P SHRDHDARIGEGY ' HAD
IRPD DXPHIW D SIRCAMICH GH SWMHQU TXH 100DV QRVADY GASHBEP  WRURY IICDGFHLRY
@ WERVH RP OVIP SRUBQMGHWRERY KXP DGR/

(P WHDR ¢VIDH// HOVE®,QRP DR \HE P D3R R DFTERXGR G DOHQREP DYR TXH\XWAMMD D
IQMUDH IQRPOARTOHP FHY/ LGFIQER D /H. GH $FHXR ¢ ,QRPDSR /$, H RNV B

UHBNDQMY \BLYFRP R BMDQUELDY GHGHHD AYIOHP DR AMAED IQMOHNTXHI DM WDQEDGHD
HUAGRQECEDCHQDFRP XQIDER S/ETD $@P GWR \HYR GAFURY/SRFFRBYHGUWM H/GHRUD



QWPRY IQMITARTY + HQWH HBY 206 )$2 H: 2$+ DQMD 2,( SDID FRPXQHER GH R H
FRP EDM D BRDRY GAIDQM HP HJ-GADY 1 R HARSR @* RHIDID @, QR DR \HY¥R DEREDV DY
LOXGHDY GH FRREHIDAR H I0[ R/ GH GAWR @R 56 H QR UIMOSDD JHIWHDUIQRP DO H/ HP
GADWY 3RUH HP SR FRPRVHRJDQ]DXP * CHQHM GH &UMH GH &RP XQEDEXR QR oP BMR HWBGC0

GWEFDER\H D P SRWGHAD GH DQMASDU D RJDQ] DR GH HIUKMDY |RP 0V SO AHADD DU H
QWHP (DUQRP 08 H/FRQIEYHVQRARQM R GHXP DFIMHRIP £\WD

$WTERXGR GIDOHQR P DIYR D DIQMUACHIQRP CARIOP AV
" ReP HQRVGHUU¥RVIQMOTHR WV

2 DWDERXGR (RP DR TXH \NWAMQD D IQMUGGH @ IQRPDXR HP FRQM\RY GH HPHJ-GHDY/
RIP WDV LGFOL GRRP HORY HP MRV SRURJDQVWP RVIQMITARTYH AR ( QM4 DV DI-GHDV QY
100 H/8QAV GAXEFD\H R FRMQR GH 3UFFSIRYV* GEDY G106 H/8QAEY SO D, QMIUEDEH @
QRPDR SETDR SHR 6HHABIR* HIOM 218 H FRREHADR HD 6XEVHHMD* HDOSDD
&RP XQIDR* GEDOFRP DSOMASDER GHDI-GAD/ARPR20 6 )$2 H: 2%+ (WHVSUFSIRVAHIGP
R FRFH\R GH IQMUGDGH IQRP CAREOH CEWHEP XP FRMQR GH WHFRP HIE30 HY SOUD RUIHQRU
0O WV TXHDSRP RCP

$@P GWR R5HIXOP HYR 60QUMUR , QMITARIOS6, HPHID CH HXEEHBAH RAW DO HY
MUGETP HQM YIGRXOQM/ SOID RV (WEERY 0 HPELRY QR \RFDQM ¢ FRP XQEDRR GH WWAR GAIQM
HP HJ-GHDY GH\D/GH S/ETD &RP SBP HOBP HOM R $FRER \RELH 30QE-P 1DV D JILDD DR HP
BFRQKHH R 8-0® GUQRP DR @ HR¥R @ FRYIDGD S/ETD H D WAWSRID ¢V FLAHY
FROROP DGR RV SOV D IRMUBFHSP \XDV FDSCAAIGH GH FRP XQEDER GH WAR \RE R PR
CEREIHP GH8P D6y 60/8H LQMUDGER DVGP HY/ H/KXP DD DQP DOHOP EHQEOEND/H

2 JXD)$2 20 6 \REH$EQH GH5MR HP (P HI-GADY$@ HBWV \BP B CEAHID SUFIRVH
SRFHEP HQRY SOUD D DSTIFDER (D DEQH H FRP XQEDER GH WWAR GXDQM HP HI-GADY GH\HIXUDGED
DIP HQBU ( QA RV LOXWKP HQRY MUIGFRV IQMITARTY GH FOEWUMQRXOQM GAXEFD\H R$FRIR CH
(VO Y, $FRIR SHIRDOVREH$AHAR ¢ ,QRP DR 3DMASDYR 3YETD H$RHKR ¢ -X\WED HP
SWHKQRVSP BHQEVD$P D/ DEDHQREDIEH, WDBR@®?218 G DADGRIGRIADR
¢ GIMDIEREDIGILD 2 $FRER HWEEHBAHGUHRY/HREW DO HY/SOUD JDIQN D P SBP HOBEYR SBIDH
HHYD QR CAHXR ¢ LQRP DR CP EHQED® SOMASDER SYETD H @ MWIED TP EHMEO2 V (\WEIERY
3DWW/GMHP DXHIXUIIUOR GUHWR GR SYETER GH CAHXOUQRP Do HY/CP BHQE/\RE SRXHRX FRARB!
@VDARUIEGY S/ETDY HIXQRRIUFIR@OPE IPDAYXODRRL $W  BAESRQGHUDRVSHAARY
GHIQRPDYRH D& GD/$W  HICAOBUROAHXRGHIXSRVYXTHEYHY $WW

1RV DRV GH TP H3A@V [P IQHQMV ¢ \D/&H SYETD 0DV DARUGDGH FRP SHMQMY GYHYR GYXODUH
GQWHP L(DUP HADEP HQM SHBVP HRVP DVH IET B/ RV DVIQRP DO H/UHBYDQM/ TXHSHP MIP [R
S/ETR DARBUP HAAV DD SWVHQURX P MIUARY RMADM. $W  SPRHIZRR OGDO R
CFHXR ¢ IQRP DR CP BHQEOGD SRUHQIMDGY SO $W 2V AGGR/\BPEP WP

GUARDOLQRP 06 H/R ALY WHBYDQM/HROUDAREHDY TYXOTEDGDP EHQBY GHEHQVHHYL



GVHWIVHHWVE\D/AGHL $LW

$ &RP MR ,QMIP HIEDD GH' WHWRV+XPDRY &, + SXETRX R SHIMIR GHIMY GH ATEDER @
5(' (68$ \RAW R YUDIOTXH H CP LD RV IP SRRV GV [0 B/ GH R 5IR * DQEH @R 6XOH
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(PHJ-CHAD &P EWD H' IHRY +XP DGRV TXH GAHYROH D/ RAWDO HY GRY (\WBIGRVHP DR LRV
GUARY KXP DRV QR FROM \R (D FMH RIPEWD,  LFOLQER R GUHWR ¢ IQRP DR TXH DADQIHRY
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$ SRWHFDBAX DHRSWIR @ ERYHIYR$P HIFDD \REH' LWHWRY+XP DQRV TXH FRQDIWD D
QEHECH GH SHOLPHOR H GH H SBWR VBPEP SRMH R GUHR IXQEP HYEDM® \RAHIH GH
BFAEHUIQRP DO HY YHIGEDY SIRHQHQM/ GH IRQM GYHYDY,  FRIGER HWHADOSOD G-V HY
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HMG-GADAHIMEDYHCEWMNHGHGELXQRURRQM/ARVQAR I XQEP HIBERVQD P HBRUA-GAD GQ\GROYHD
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HYHQRY DOHYRV\RE D SRIXOERR RVEHVH\HYGRVHRPHRIPEHQM OW | IGF : 9 1RAMPRY
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HP HJHADVHHP AUXQUAGHD/GHGADKAL DW | IGF,;  FRP SHIIER ¢ 8Q¥RO QUMAUH P DQAMJ
\IWAP DGHIQRP DO HVHP RMWRIP HQRGHGADWWY DWW | 9

$ /H.GRO DR &MOD ,QMOHV/ H.Q HXEEHBAH XP FRMQR GH SUGFIIRY JDIQND/
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\MFHLRY H FHR\H DRIVREP MEADORSTIED QRRP DWP SIRG-GADY SDDWRLIDUQAVGROYHR
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DWR @/H QR0 DIR &MO®D ,QMIHNV1RY \MPR/ @ GHWR HINOQR QR \REWMHIQRD
GIMDIER RVSRHERIY SREH¥R VHUAERQLED DERVAME HIM SRUDGRY GFRIBOM/ @ YHEXDR
GH AP HY RX RMRY FRQM/ARY LAVRY LGFMYH P RGP MGHDD TXOQR GH[DBP GH DRW
SRIGADVSODFHAOUD YIRDER VP S R GR GAVHUGH WP RR QR FRQIMAR DRV GRMEDERYGH
IRPDIFIQD ' HXHPRR D UASRQTEMDGH GRY SIRHERY DOP DRV \HBP QRMEDAR \HIR
SWAQGHDREP MAADCSD JHDUHKD FRQHNX-GHAD

$ /H QR SR ¢ QRPDBR /H WBIXOP HQW R GUAR IXQEP HQEDGH CRR ¢
IQRPDAR SUMUR QRDW | IGF :;:,,, D &ROXMAGR )HEHDO (WD BL\H IXQD D G D
SXEHEEHFRP R SWFHWR JHDOH QR VIR FRP R H FHE!R H Q@ GYXODER GHIQRP 0O HY/GHIQMBIKH
S/ETR (QE-5HIGHQMP HOM GH \RTAMEO H/ FKOP DA GH SUGFSIR G WIQSDUGHD DD ,QRIP DO HY
FROIGHIEV [P SBWAQEYHY ¢ HIXIIZED @ VRAHDGEH RX GR (WBER SRAP VHUWMWIQIIGDY GADQM
S RY YOUEYHY VFIXQER R JUX GH VIR DWW  HWBQR 01¥R SRAHE \HU QDGR DAHAR ¢
IQRP DHR QHHXEUD ¢ \MMD MGHDORX DR IQUWADND GH GUARY IXQEPHJEM. DW ' HXH
PRR QR DO H/ QHFHXAEUDY ¢ AMD GH GUHRY IXQEP HOBY ¢ MAD ¢ IQMUGDGH 'MED CR PHR
[P BHQM H [R RIP D \DXEYHOQR SRHYR VHUQHIDEY HEHADE HM HP - FRQM R GH HP HJ-GAD
RIP £WD

2 BXSHIRUTUEXTOGH XD HP MOCP HOR GR LCHG-OM GH SWKQR GH FRP SHAGHD ,$&

RABEHBAHX  \MAY/UHDWDVOR GUHWR GHOFHAR ¢ LQRP DOR (R GUAVR TP BHQEOTXHFRP SBHIGHDY
\HIXIQM/ P RDIEDG GH WIQEDHAD WDQSDHHAD DD TXH QLD R GYHIGH SETDER @
LQMIHAGRY GRP HQRY [P BHQEY GAUERY SHD D IQWIBER QFR \MAMRY D \JIR WBQEDHGHD
SDAYD R GUHR GH TXOOXHISHWRD HUWEGH GH WHNXHIUCFHXR DIQRP 00 HYDP EHQRVHEHFTIED/
QR SETDEDY WIQSDHGHD WDIYD R GUHWR GH WNHIUD SIR(ER GH IQRP DR [P BHMEOR
QASROYHOID D DR IQUABER 3WXPH\H D RAWDER (R HAIER HP 1DRU @ WDQEDHFHD

P BHEOVHIER TV O IQVABEAR MM DMK GARP SUP HOR

$/H HXEEHBAH GLA, Hv/SOUD D HDER DR GH SRV GHDEBNR ¢ P XA GRRPD
FRP R REVIYR GH P SBP HQBUP H3A SOID UH3{| lUD YXQHIE@DGH H D H SRUGR D WARY GRY
\[WKP DV CP EHQED\RADD HRYIP R H GH IQUIHKKMD ( QW D/ GLAM B/ HI¥R D SRR R&R GH
SHDAD GAVHRIPHOR H IQROBR YRIBGRY ¢ GYXODBR H ¢ GIXWR GH ARV IQRPDOH/
FRGHAPHORY H WRRRIIDY H ¢ SFPRYR @ IQRPOER @ HXMaR & FSAWER H D
FRQAHQIVDER S/ETDARASDVP HAEDVGHDEBNR DW | : 0 EHO G
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GAUDQMHP HI-ADVGH\D/GHS/ETD

' HIRP D FRP SBP HQBUR QRR $FRER \RAH 3003-P 1DV WFRQKHH R SCBHO®D GMQRP DR
@ HR¥R @ FRILDGD S/ETD H @ IMIQBR @V WSRWMY D HPHI-GADY H FRFEOPD [R
IRVMUBAP HQR @/ FDECAAGY GH FRP XQEDER GH R \RE XPD CEREIHP GH 8PD 6y 60/
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1R oPEMR HEFTIER @ FRPXQIER GH WAR HP \D/&H S/ETD R : +2 5MN &RP P XQIDIRD
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HIXYRADEY
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GEDMHDSEWDWP HYRXGR SDUDHIDIYDUR HYIDIP HR FRP XQUEUR FRP R FRP SBP HOR HXHZADD
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1R %DJORAD JRHIDOD « HXWKMUIDED SRUP HR @ FRREABER HWH pU¥RY IHGHDY BXRGAY H
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SRPXQEDAR R (MER 6820 56 H IQMWDR SHD ' HAD &MO 60/8H 6HIXIQD 3YETD
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0 RQAVWRIDUIMRY P RHWVHHP HI-(HDVIQRP CHROVHP WP SRTXDHWO
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1R SDCR IHHDOD 8QYR FRREHD R 6,1* ;5 HR 6MMP D GH ,QRP 0O H/\REH* HAMR , QM UDOCH
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\RER R WLIMMIR CARID0I DUDQUER XP DEDHARP XP - HIQMRSHEYHCSDUID WERYRVHOMY | HEHDAYRY
2 \WPEDBR GV MMMP DV <« FRGHABIER [R &HQAR 1 CARIDOGH * HBGACP HQR GH5MRVH' HDWBY

&1$' ¢’ HADE&MOL CARDOIRSHMR 1 CARDOGH0 RMWIP HQRHSGUVGH HDWHY1 DMV
&0$' (1 HDOQD DWXD AP RV SRFFARBY @ 2UDQ}B&R 0 XQADOM 60/aH 206 HGPOV
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DAV HHORY HWPR/ CGH DIGR D RHIU PRHBY AOMODRY WBQMIOV H
FROMYHIADGRYSRUS RIFFRBY SMEP HOMGHIQGARY 2 10] RSDB¥RHROH

' HWR H 0 RAMRUIPHQR 2 PRAWIP HOR FRYDR GH WGV DBV H PHRY « [HWR SHR

JCEQHMGHRMH 6HRP ' HHDEMH1YRBRGH' RIQRP DR TXHIGMED P RV FIWRVH

G-P DOEDVGHIQRP DR RIRRVHXEIIRVIQADNVGHYXP HHORH WP R

o $WDHYRQR* CHGHMGHEUH 4XDORXP R IQRP CARIO« IG-RMEDR D6HRP FRORDR
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@ERVHHMG-GAD/GH\WDFRP SHAGHD J DUDQIER DII@ECHHS AR (DVUASRIDY

 9HUIER H5HERWD ,QRP 0O H/ FONDY P RBV RX GAMAEV @ \RAHIGH SDALP SRUXP
SRRRR SDGRJ] DR GH FRBID AKHDIHP MQR D EDHY RIADY H HG-ADDMDY H GHIEHISR
TXOQR ¢ WASRID GAP HQIER SYETFR HRDWHP HR WRQER RX CHRIP HR GH SDBIRP D/ CH
P GD\RADCSOUD @ MIUDEDHCHGQRP DR
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GHRRVUP RV BDIP HEER RARR GHP RMRLIP HQR

o (MWMIO[R « IRPPDODR HP GRAP HIRY H FKHINDAV QMR FRP UASRQEYHY GRP HDGRV SDID
FDEDHEED 2 JCEGHM GHRHVIP E«P HXUAMDO | HA WP £WRY GHBIDQER DHG-ADDND/ DY
FRP XQED® K/ \REH\D/EH G WI¥D DXAXAGHD VRADORX [QUIRKKMD (P \AXDO K/ FONDY KE
OFRP XQFEDGRUVGHSDQMRL HWWERVRVDRVYR WIIMADGR/HP UHDMMUR SDUD DYDIDEYR SRUMIRU

) Of RVGH' HAWR QRYADMCEDID* HHADUQRP 0O H/HP ' HDXWY
2 YUDMCDERE FRP R SDB¥R CARIDOD HAMID GHJIRHIDED HG-AWR [QM UDED HAEEHBAG SHD
3RO¥D 1 CARDOGH 3URMER H' HHD &IMO /H. H DXDD DO H/ BROM/ 2V IO[ RV
SUASDY WR RIDQIDARY HP OYHV IHAHDO HMIGOOH PXQASDD, P SH HP FRPXQEDER H
DMEXOYR SHP DHOM

e 1 YH)HEHDOERRGHIDR* HID

D $WDAR GR6,1* 5 FRPIW LQMP IQUMIDOFRQHBR CHRIDOpUYRY VHRUOY G DGR IQMABER
AUADIQED TXH WEDXD SIRFFRBY P RARD WWARY HP WM QUM H/ H QD D ARV QR 6,* |5

DD CAHWR GH( WBIERVHO XQEIRY

E &1$' &0$' (1 H HRDEMOL CARIOP WP ERBU/ FRP XQEDERVHRIHQEO HWRQEDY DoP
GRVDBLIVDXRP EWRVIQM UIGR/¢ SDBIRPD, $3

o 1 YHIWEGDO

D (WEERV\HIXHP SIRRFRR SSUR DIKOER CR SDR CHRIDOARP KXV SSURY JCEGHM/GHRH
FHOADY GHIQR P DERHQ/FBRAHRLOY

E 1D RRIBED G4 GADW JXSRY WRQAERY \H WP GDICP HQM SDUD DDIUA@RY GV HY
QHFHWAGY XUHQM/ H DADD DR S/ETD ,QRIP DO HV GEUDY \MR HYDEDY \BQR DD R 6,* |5

@ARDONOQR ¢ SRSXOR VDT SWMIP HOMGHIQARY

e 1YHD XQHSO

D * CEGHM/GFIVRX FRP WV GHHP HJ-ADDMP SDRGHUASRWY FRREHIP FRP XQEDERRFRP D
FRP XQAGHH SDFHLR/GFOY HP DQAP BERWOR (WBER ) HAHDORQRP HAWM @THRITO

E 0XQFSR/ BIMMP HHQRY H BWEDWP HMG-GHDVGRPHORY RIEDV D R 6 L 6MMPD
QMWDR G ,QRPOIDH/ \REH ' HDWW SHPMOR WIQAIHFAD DWSTEMH H 9D
P R0 DR GHURURY

$@P GWR RIDQWP RV@ARTIVWP UASRQMEMTGVHEFIIEDVHP FRP XQEDR GHUMR HOFaR

PIGEWD H FRPEDM ¢ GMQRPOSAR , MY HRIER RV SRVRBY D SOW H H
DEXCPHOR AP Dv QUM H/ 218 81(6&2 ' HXBFD\H TXH D IQMWER HHND G-BHGH GH
SODEMRP DV IQMRSHEYHY 6* .5 ' $3 SRFRBR/SDGY¥R HPHDQW RVIRP OV GH FRRGABER

DRP GH SRIWP DV FRYARY GH FDECAVIERR H DYDIBEAR GH 1P STRR SOUD JHXRLAY H ARP XQEDGERWY
FRQRP HRIHQEO HAMFQED/BH-OM/



$VIHFRP HIEO HDVHIXINQMECP P HAAVHIF] B/ DEXDEVDQRP DV @ARTDVHIQMTARTVH
YDOEDEY SHER FRQA R JD/AKR HEUDIBILR WHHQMP HOM

QMU CEQHM/GHRMHP XWP GDHIQMYARIDY SOUDUASRIBIQM IDEDHEIICE HP HI-GAD
IQRP CARYO

QUDUHP DQAMIG/RBRFQERVGHFRP EDM¢ GRIQRP DR HP DMEXORARP DFRP XQEDER
REDOHSDERP DVAI MY

)RIP D0 DU O] RVGRAP HQBERY FKHANDIV SIRRFRBY SDG¥R GMWEXIQER UASRQCEMEDGY
ROUDVHOMHEWDY \B/EH GHHDRMOIQUIHKKMDHF

P SBP HQEMAP DVIQMRSHEYHY SDDWIMAR P RQARIP HQRHBERWGHE@RV H 6+ 5
6L JODQMERWIQEEFADHEDHARP XP SODGHV H/
SDETAMIUFRQIDTP HOMIHWRBY FRP XQEDAR BWHCEH DTV SODDXDYR HP FRP XQEDYR GH
WARHUASRIUDERDRY

8\M) DUTIXDIHP CRHWYHOFCP SDQKDVIGFOMYDVHP Y@ISBYIRP DRV GIMIOIP SHXR EGR
SOUD DEDQENUCP SOP HQMS/ETFRVAYHYIRY

3URP RHMP XT© H/ DDIDS H/HGHEIHIQIVERIVRMAY WAMDIER SIRFRBVHUBFRKHHIR
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QM UDRJ QP RVEHLY (CHROVHIQMITHRY AP P HP RIDERGHHIM AP HORH

P HDQ\P RVGH\XSRWMUWF SRR

0 DAY CEHWRY GHGHI/AAD HARQMXWD S/ETFD\REWHI DNHQ VHERDRVHP HIHADY

) RP HQEUHSFDER P IGEWD DICEHIY DR QI MIOHAP SOV XOWVIQRP DYDY IRIDH
GAUDQMAAY STUD DXP HQBUWM@GAD\RADO

SRQIGHDER TXH D IQMUGEH @ IQRP DR HP AUV RIP AWDY G-BHIEH @ FROHI-GHD HOMH
P DRV GI LY BREXRY HHXKMDY LOXMMAR T FDSC] HYGHWBQIRP DUDERVHP GV B/ GANGFLP
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\FU ISP HIM AR SOMBDERY H PR/ SRIDH D YUWDODER JHD YDORIHY HRQPIEDY
0252=29 DMP R [P SRR @ IQRP DR WRID\H P 0V WBYDQM TXH \XD YHIAGEH RX

IQMBWHS/ETR

(P D SDW@ H SHIEGAD @ SDEPIDGHRMG D 2UDQ] DR 30Q$P HIFDD GH 60/6H
2356 GHIQX D ABXOR GH XP DGR YROPH GH IQRP DR @V W3/ \RADY DARP SDOOR U
WP RBVHP DQSXOR GHRRQMARVFRP IQMIBR GMARD FRPRIGRAPID (WHWMPR HP SHRRY
FOWR/ FRPR D GH XP GADXH JDQKD WBYR SRUCAHBIDU GH IRPD H SRHACOIDALXTER
FRQIGHDQER DG-P DD FFRUQRP BO H/TXOQR R TXHRRKHHP RVSRUGRP DIEDGHGH] DGHH WY

$ GMQRP DR R GADMWHTXHHRBAX QR56
/ HYDQIEP HQR GRLQIMAR ' HPRATAD HP : HDH DSRQP H HW H  GHPOR CH DV
IQQEO H/ QR 56 IRIP R SUHSOWPD @V WGEVVRADY AP PIB: H/ GH SETIO H/H
P LB H/ GH HYDIP HQRY &RQMR GAWH \REODSKH [PDEPHOM PGB H/ GH SETDO H/ W ICP
GMQRP DO HARBHRWP D

(P R1HACE IR XP GRVSUIP HIRD\HGBXDNEHD GMOQRP DR TXHHEDBRX GAUDOMR
SHRRHPHIHHDOGR GADIH 2V SHDADGR WV RBHYDIP TXHIQGHHDGERH MW/ H SROVRVGH
H WHP DGUAVD XD DIP D ARP RR @ WD) «GD SOUD DRSSP RAARHAWHP (BSR D GMQRP BeR
P R REAYR GH GAAHEEO DUR JRHIR MR IRL OP SDIFDR SRUP HR GH RQMARY IR RV

DYAFARVARO HB$G/ TXHDP HQEP DAWXDR GOVP HQDIHDY 2 HAMGR CERQDFRP RIQMBMWHY




SROMRVHHRJIP [ERVIP SXAIIRTUIP DAWHP (DR GHGMQRP DaR

$V QAVSABY SRWDV FRQRPOIP XP [P EHIM GH FBAAM GMA \REW D DEHNOD JHMR R
GADIH ) HVRD VECXDD@UDAD RSRRSHRSRR HDHNXYDBOM AMOLOODAMO TXH
P1QP [] RX RX DA/ P HP R HIP LQRX R SDRHOR ( WBIR (D WASRWE ¢ HP HJ-GAD CAOWABQER DIGHD CH
IQHIA-GADHUH REDAER XP DP RAQ) DR DQMAMMMP D &KIRA HATD

-“HXVEIODHO DY WDODIP HXXER \REHD GMQRP DR RIPAWDHP PHR DR GADXHD
WG ARQIMAGRY FKHDGRY SHDV DI -GADV GHI CRABKHNG) $J-GAD/ XSDHS$RV) DRV YHILIEDQER
TXH KRXYH XP D SUHERP LQRGAD GH UDIYDY TXH PIQPIJCP RX QHCP D RARGHD GV P XA/
RIP WDV 1 HXH BFRW HEHFTIFR RV DR IRFXTP TXH D PORID GRV ARQM/ARY SRIXD
HBP HQRY | DRAMDY YHEDGHIRY P DV TXH IRIP GAARQM MDD DARY JHIDQER GMQRP DR \REH D
FUMH RIP WD VR |RLDAHDGR CRV IQMIMWHY (R DIRHIPAR TXH DR GHIDURX PIQP [} LURVHHWRY
RIP EWFRY XD HVBUW-IXOP HQBO HY P BHQEY P OV WRRDY TXH SRGP GP IQUUNKD P DUHP
GH ORR $WEXUDY IQXQE0 HY ¢V IREDY @ @DMI D « XPD IRPD GH WIUR IRR @ DNIER RX
RP MR GRVGHAMR I SRONRY

$IQD FRQRP H-HXVEIOD HO DMUMDV D GMQRP BarR « XP D IHUIP HOB IG-RPIIED HIF HP
P RP HQRVGHRWH FRPRXP GADIMH HP U} ¥R @ P DIRUYXQHIBEEGH\RADH DQHR SRUAERIDY
\£SEV H P SBV TDQR D HP HJ-GAD RIPAWD TXOQR D JRHIDGED GH WARY GH GADXY \MR
IHIPHRY FRPSBI RV TXH H UHP DM¥EXOER GH GLHBOM/ DRV VRADY H IP STEP  GASXBY CH
IQMBMEY /RIR HLIHP WASRWDY FRMQEV HP - GLHIQMY VHRY QAR H AR XP D [P XD YQED
DDVO\RIGR

300D HXH/ DARBY 0D GAIQRP DR QR FRQAM R G FUMH RTP WD GR 56 « DP SOP HOM GMWHP LD
SRUXKEURY DIIQP RV TXH X CP DV SDEIRP DV GIMIY SOUD DEDQIUXP S/ETR YDWRL -( 686
6,/9$ HO $57,16 S 3RURMROXR DvDO H/ SRR FRREDEY RV IRV S/ETFRVRX
PHPR D RPIM¥R GH IQRPDOH/ SRAP GHHIDGIU D VHROAR GH IQHIE-GAD H IDW H
WIQAIHFAD TH SRMDYH 0> @RH GYMIUE SHE GH FRQIDGE @V DARIGDGY GLEXTEIR D
FRRSHDER GADQM ALY DIXAEV H HP HEEDY SRUMIRBY FRPR @ WRXSHDER GH GADXBY H
SAYHIER IXMIL ) (,726$ S ([HPSBVAWRSRGP HUYMRYQD FRP XQEDSR HP ST
|HVD SHR JRHIR GR 56 CFHFD QR 3,;  AUDER SOUD DUBFDENS HVH Q@ GHP RID\REW R DALP HOR @
SRDVAR (P RVERFURVQRHXUER SHRIRHAIRIHHDO

SRQM/ERYDDUP DOM/ FRP RR GHTXHP IBDUYGHFRSRVHIYP HEDBRDERYQ@VIQQEID H/HGHTXH
RQ/P HR GVP R/ HWIYD \HIER RAXGEER SHDV DXARICDGY &+,2' , HADD RX FRQGELDMIDY
DILLP DQER TXH DV ADXADY @V AXYDY BXBYCP  DXYRADEY ¢V DQMIV R +I0$ XP HIMER AHQMER
QRWMCP HIFDGR TXH YAD HQMXGURY IHIPHRY VERY TXH RRWBP @V ACP DDV \KSHIRWY @
DA RIHD\MUB M \BP B \TEEP HOMVHHGDBOLIP QHXHARQM VRRQGHKE XP DIRWGP DD



SFUIQRP 3o HVH IRPHP RWP SR XP D P ORYXQHIHM@DHHH? VIR (R TXH« CEHHMER PR
YHAEXGH

RS GHIQRP Do H/IDEDVQRARQM \R D FVHRIP EWD QR56

e  SHERMPIRHIIP HYEOM MGRIQK FHM 0/ XD QR HIE FRP SRR HIERARP DVYWP V@V
HIFHQML

o 1 HIDYR@ DR HOMHRYHHRYHDYP XEQEVRIP EWDY 05 VAKXYDVWRXP FDWMR GH
G

e QHEROWDIGD@DVINBYP ROVHHP \WRID/AFRQELDR 06 WDI«@DIR SIHID U
JOEDDXMIM

o  $P SIBERGR DEHIEHVHXVDIDERVDUASRWBE RUMH 0) LIXIDVGHGLHYD HWMR DMAEQERP OV
TXHRIRHIRL

o $XRSFPRAR | DORVSHAGR/GHGURHIUXG 0% RHIRHXE [P SHAQR TXHGRDO H/
AHIXP VYW DA

)RQM 1 HACE

' ROIRVSODRHIWQEP HQR R SREBP D

2 IHIPHROSDERP [0SR HP XP [P EHQMARP XQECAR DO IXOGR |RP HQBDAWHP (DR
GHIQRP DO H/SRAP 1DV $ RICAGIGHEVRSHII® H/GAXH/HEBGRVHDAAGAD GHXP DI MDR TXH
OSWWHYH RV GUHRY H GHICD RV GYHIY GRV ARV IQWMMO B/ H HP SWWDV BDARDARY [R

OP BHM QI MIOARUOXDVHIER XP DORXD IXQEP HQMD &+,2° , HADD

$@P GWR D SYSUD SIRXER MDOMWD TXH\IPEP G-BHIEH @ AWXTR QWMDY SDERIRP DY
SRGH FRQNEXUGHAH \HQIMR 6HIXQER $P DO/ RRH H * ILDG D \WQEAYD GH IQHER Q@
GQEP IFDV QMY SRAH GYDUDA P HP R YHEXBY GH P SUHQD D HDER DUP DR<HAMY RIHQEY SODR
RN \FHP FRH YR H SWD ARP R FRQM/ER SIS IR R TXH VH\RP D ¢ GLIEXTDGH GH GIHBADU
|RQM/ARQLEYHY @HDV TXHWP XP IQMIAXHSDMEXDU

2 FSR DOJER @ IQMD-GHD DMADD ,$ XV SDUD JHIDER GH YGRY £XGRVH IRRIWIDY RX
O.QE D P RAUER GH SRRV HP AXOER W DGED POVGAOIRY « SRUMR TXH R WIEDBR
FRP D HXD&R PIGEWD RIPAWD H GIMIDSHAVD VHU IRVIBACGR 6H KE EDWALDY \WFQEDY H
HRJIP LEDV SO @ MIUD SIR@R H AXDR GIXH MR GH PHODIHP R TXH QRV P SHEH GH
SUEDDUDN\RAHDGHSOD\HVRIDUP DV WICHME GAIQRP DR



" XUDQM D 1 DHGHUASRID R GADWIHRRUWER (R56 P XAV IQHRDNDVIREIP RIDEY O FRP BEDMUD
GMQRP R ' HIBHP RVDIXLHOR GHDV

¢ $$ORTAD* HIODSQYR $* 8 HDVSDMWRP DVAIMIYDDM@DSP XP CFRERD
FRP EDMUD GYXQDR GHIQRP DO H/I DSDVIHDAR DAV CVHIKHOM/ D6 H/ARMQEBVH
LQMYHRIDVAWGP DJDKOUP DV YIMEMEDHHHEDR (RGEDMS/ETR

¢ 1RoPEAWRGR* CHQHMGHEMHERS56 AUIRX \HR1YFBRGHERP EDM¢ ' FIQREP DR DD
AKHFDUH GAP HQUFRQM/ERVI DBRY HWHVHYGR FRQIRX FRP. DFRDERD&YR GHDI-CADVGHIDFW
FKHANG) HADO HB SIRSUHBUDGR) CRHERRN (R, QKIIUIP HGR:  KDABSS

o $IHD/GHIDANVAKHNG FRPRD/ XSDH$RY) DRV DR3P GHIQADNDVHSFTIEDVFRPRR
OHULFD56 DXOLIP LQMCP HYMD SOV SUCASDY DUDIYDVGHGUQRP DR \REBR
GADW

e HPEVMDOMRY FRPR* =+ WMIIP RSD Z DOEHOVEID/GUIQMR SHRR D
HP HJ-GHD SDUDSRXEDBUTXHDIQR P BaR FKHDE SXGWHVHLCAHWDED SRAREDD
SRSXDER P HP RSOUDDTYXHBV TXHQRHIP DXICQM

o &P OVIDDDBMINEHDGUQRP DR R SHRRRGADIMHIRIP SFP RIGVSHD
$WRADSYR 1 CARIDOEH( GWRWGHSHAWDY $QHJ $WRADR 1 CARIDOGH-RATY $1-
$WRADSR YDMBIUD GH( P IMRIDVGHSEGRHHBMWR $EHW RIRARERP SRDHR QXMAR
3DOMD$EHY

5HARP HYE® W/

e 2 SFHRGIAP EDM¢ GMQRP BeR\HRIUDYDHP \M\WYB© H/GHGADYY P DvGyHVH

FRP EDIR GHIRIP DI BATXHQM YADQER HMQDUD WHHSER D GAARQIDUGHFRQM/AERVHIDQRRVH
QR SDMASDUGR SRRHXR GHHSDBTP HQRA@VP HP DV

o $IQD THVHWFRKHID R SCEHIDVDI-GADYVCHI CRWAHNG - « 1P SRVEQMHMVEUD AFXOYR D
GMQRPDER 1HP \WRVTXHWHIP CAHAR ¢ P HOMDRX GURER BA-EHYRDIQRP DR @D
FKHDIHP

o  QRKHHHHMEGLP HBRURIXGAREIP HYR GV SO RP DV« GHFHXEUR DD TXHDIQRP DaR
GHIQMAXHS/ETFR AKHI XHD GLHHMYS/ETRAHP P DQSXDO HY 5HYIQRFDUXP D
W XOP HQBER SOUDVERY TP ELHQA <« YMIOFRQUGHDQER DP LI UDER GOV IXGADVAEVP GDV
FKCP DEDV\WDGARTY SOUD DV GI MY

¢ 1RPRPHORGRESFHERGADWH « IXQEP HQEODHHWMICP SRFFREY FRP GLAM H/FDUDY
\FEHRTX~ TXOQERHGHTYXHP DHID\HFRP XQEDUFRP DSRSXOER $\RUWVTXHDMP Q@
JHIMR GHUMRVHGADXWY G- FRREHIDUDS H/IQMHIQAIQIMARTLY DRP GHWFRKHHU
VA CDONDVARP R SDFHURYIP SRMTQM/QD CP SDIFDR @ FRP XQEDER 3R4P  HIHSRHAR
GYHVHFRQMK R GA.GHD SHYSHRYD GO SUAYHIER BHP DQAMVED HP MR GHDBLY

SR QIMMGR (BADWIY / RRH / CERIDMIR GHERP XQEDR &P £WD &1 3T 8) 5* 6



3D IDEH&29,

SHMPR $ SDQGPID GH&RMG  HMGHARX D YXQHIAMTEH ¢ GMQRP DR HASHDP HOM R
UIMOHP TXH IR IP SXORIDD SHR GHICARQWPR AR SUSUR * RHAR ) HAHDOH SHD ED[ D FXWMD
AHQVED 2 W \R DD R [P STAR D QRGP 1D H@ GUQRP DR QHXAHFRQM \R H FRP EDHHP
H SHIEGADVGRVDARIW D SDQEP 1D HP GEGIRFRP DERWM/G QMDMD\RE W FRP XQEDR S/ETD
@ &=AD DRBWD WHRPHIEO WY DD XPD  ARP XQEDER @ &I=AD SVQRPDD (MW H LIH
GEGIRHHMNR WDQEDHQM\REHIGHW DVHT MAHMERY FXIERIDAIAERD GHIQRP 06 H/H
FRBIPHOR @ GAAY R S/ETR YMIOER ARQIMKU FRIIDGD H IRWEBAHU D IQMUEH @
IQRP DARHP WP SRVGHRM

QNRG@ER 2 YIXV 6$56 &0  AKHIRX R YDMOHP [HYHMIR GH (FRUMDAR XP * RHIR
YHGHDO TXH MMM DFCP HQM QHIRX D JUDMADEH @ \MMDSR  UGEXOUWRX P HAAY SBMHQINDY
EDVDEVHP FMGHQADY SURP RYHX QRFADVI DEDVARELH DV SRMEEEDG/GHWDEP HOR. HTXHWMRIRX D
HEEAD HD \HIXUDQED GOV YCAQDY GX IOAR DXP DA@VP DR BRI/ HYWQBEVRIDVHXP GV
P ORVIP SRR/ SDEP IDHP \RRRPXQR FRP PIVGH  PICPRWY

$ FMHIR_P DWD®D SRUQRGP IDHGMQRP DR $WWAR 2 QHLD JQADP HOM RIRR HXAYH
HP WRUDY @ FRQGELDAR \REH D RWHP (R YIXV FUD&R HP OERDMIR GWHP (DR @D ¢
WRRBIID * @ GVDODIDER @ JUMEGEH @ GRID ACPDD GH 0 JSH QML SHR HAR
3UMGOM @ SHYETD H R THMRIPHIR @V SWHASDY PHAGEV SWMHQMDY 8P SROR
HPEBP £WR IR D SPR&R (R FKCP DR 0 WP HOR SWHRFHL FRP DV \MEWCHDY [ MIRP LAQD
LYHP HAMDH HS-ADB HOM KIGHK] IFBIRTXD (FOMYHFRP BV QRVONWERGL $ SDWIARILQD
@R DR D HHJID YRIRX\H ¢ GMQRP DR \REH DV YCAQ@Y AP TXHXMRIP HRV \REW \}OV
\FIXUDQEDHH EEAD

$ GMQRP DR R @FH AP D SDEPID 1R HQEQR R IHIPHR HP \XD FRQUIXIER POV
WM HPHJH HP \ID \REOCELDQ)-GHD H VX FRP SBIR [P STRR GAYDXEIGRUQIXHB P RPHOR 2
FHEUR FRMWPSRUQR GH Q\SWD SHD YHEXH GWHPICDER GH (RWADV IDODV H XR @D
GMQRIP DR ARP R HWADAJID SROND DEDWHH QR KRU RQM DQED DOM/GMR + HP @VHBIO H/
SHIGHADVQRV( WBER/8 QGRVHR YA IWH QRUGIMOHP QRCP HQMHP HBI® H/SBMGHADY
+ HIDAEP HQMGRP LD \RER R \WHAGR \RADOSRWIGER GHWH RMDY FOIRMIWEDY D GH SHP DOHQM/
HIQMRVDETYH/EVIQXMMOG H/SIRRD/GHARKHAP HQR 0 DFRRHAID

1 FAM\XEFTCS WR R REVAYR D SDMYGHH WAIDM AR FHEUR D SDQG-PIDGHERIG  « \WYDUHXD
FDURAMOWED HEHFTIED (R IHJIPHR + GH DB ¢V IQXMMO B/ H \BIPEP  [R ARKHAP HQR
AHQMER HP \L+ H D DWW H SHIHGHD GRVDARYY QR / CER DMIR$EHIR GH, QMIDMEGH DD D
" \WHP (DR GRERKHAP HQR IHQMFRHHRRPILER / $E, (D8 QYHWAEH) HHDOEHEYREDBY



8) 680U ARP SDMBOUUHE] - iV TXH\WEMALP WHHRP HE30 B/ BHDWDY ¢ SURP RYR D IQMUEDGH @
IQRP BERH FRQM \RVGIRIWHP DUDERVSHDGMQRP BeR

QRGP IDHGAQRP DafR+ RTYXHD&GHADWP DYHFRP MR’

2 YOV AKHIRX CR SADMOH HFRQMRX XP * RHIR TXH Q¥R DSHIDV GH[ RX GH PP SW\VHK SO8-0CGH
SRMHJD SRXOR FRPR IR HBI SUSIR PRRUGH GMQRP DR H GUOARQWPR 1R HMQR
G-EDR\H\IP EP ARP XP SDVH WHP CP HQMYXQHEYHDHXHP RYP HOR

6356 &R0 -OUVRSRIUR HARBIDVVFP G/MED MR RVDXARY SUCASIY GD VWWDRXR SOMEXOUP HOM
WEIEDHP TXH R YIMOR_FRBFDER GAUDQMD SDQE-P 1D 1 RHMEQR DP HARDD YXQHIEDEH®
SRSXOR BEIDIGILD HEHALEP HQMQR TXHG] AWSHR ¢ GMQRP BaR BDARDE ¢ &=GAD H LIH
R RBOUMIP EP SDUD D FXGMUD AHQMED + RX P HBRU SOUD \XO IIILEEDGH P QRWR DV &RPR M
WIMAP RVHP \WEEDBR DQMIRAREBRWP D RV FRKHAGRY SIREBP DV HARHP A-CADVHP
QRWR SDV [RV XV QR SR3P  GH[ DU GH \HU\RP DDV DV OFX QDY QR GEBIR HWH IQWMMO HY
SRR QR FRXHAP HQR AHQWIER G-P OV IQXMM© HY \RADY H ACDGARY H AGGA P JHID
FRIOIP FRPR \EVADR SOD D DMDSR GH JRHMOM H JUXSR/ SRR/ SROXOMV H
DQIG-P RAEWRY XP FROM R HWHP CP HOM IDYREVHDD SRIG HY IQ-QOV GMQRPDEY \FP
SRWETEDGH GH FOWD H SUCASDB HM GH \RP DD GH G-AWR TARIOHP TXHAWHY FRP JWDQGY/

FRP SRQHQMVGHEI-ADHRRKHAP HQRHRS-ADD DR 3H]R )[EFR S

2 FROMW HP TXH JUDXD D GMQRP DR + AP SBHAM® FRPR GWHP ISR IQMHARTOGH
IQRP DO HHIDRDY : DBBI ' HINKDQ 6FAKHXHBI . DM + « RAHIQRIPID H AHXR
GHIQRP DO H/ABXOQM Q¥R \{1 DVHIDRDY P DARDYVHDV IGFOMYH DY QMUDVHSBRMDY $\WP
¢ 1 UDJLOEDGH GD FXOMUD AHQMLED QR %ADJOVRP D \H D | DUB GH GWEP HOR IQRP CARDOR TXH GLIEXTD
OQ®D POV D SRMEGEDEH GH DEQH FOWD GIXD SIRXWR GH IRQM/ GH IQRIPDER H DMP  XPD
DYDIDER IQRIP DED GH\KD FUHAEEGH

$XVAGHD GH GWIP HOR [QRP CARIDOH YXQHIE@GH ¢ GUQRP DR MR IHIP HRV P XGNDRUIDY
HDWP RHIUWQEP HQRVIP EP \WP GH\VHJO DRURX P HIRUDGAXR DAVRXYRVGQRP DYRV+ HR
QHDARQWP R DWRADR + SRAP \HJUH STDEV SRURBZEY RX W - KV IGRPJLEDV SDMEDMPR H
\IP B R DQMQMBRXDDAP R GHP RYP YR SRSXQAIY SRP RRUA/ GHGAFRQLDGED JHHDD DO @V
HDMY (GFUQER ANV HALDDXDY 0 HMBL / RZ HD

XQR ¢ POQSXO&R GHIEHD® @ RAQYR S/ETD SRU@HDGDY SRSXOABY R FRP SRUWP HOR D
SYUSUIDARP XQAGHAHVIED QP \HP SUHFRQMEXLSUD TXHHWHDQEI RQWP RVHHIUDTXHED 8P DAV
FOUDRAMIWIEDY TYXH SRGH GYOUD DI DXEP HOR DIQE P ORUHMM &-GAD H S/ETR « SRUHHPSR R
ROPRUHP  DOXP DV SDFHDV @ FARP XQGAGH AHQMED SHD) P DQUAMIER GH XP D QHWDIEGH TXH
\XSRWEP HQM SIRMIHID D &I-GAD @ SRWDH DWP @D SROU BeR TXHP DFDRVWP SRVDMY 1R

HQEQR RSB« KRW DRP GHILBDOF FRQIGHDIERVHLD&GHADXP HP SWHIEP HQRKXP DQRH DV



P SURFHWR\RADOQHHWOUDP HQM P BUFDER ¢VG-P OVHIHIVA DR KXP DD+ DTRAJQER @AV
DV G-P DYV FBA-QMY SRUHMG-GHDY GH [P SCRR \RADO® DIMGGH CAOGP LD BP FRPR U
WEQEIHFAD MWMEDAYD H B EDIER QR FDR GH SRWVYHY @RV $@P QR DWDQURP DR GIMID
FUDHSDGRAEYH P ORUSDUDIQMUCAH/HUWH ALY HSYETR AR HA-ADD DR \HD GUARP HOM

SRUH HP SR SRUNKD SWVHZED HP WHEA/\RADY \HD GH IR®P D P HAD®D SRUH HP SR SRUSIRIWRTY
GHERP XQEDR @VIQXMMO H/GH( GAIAR 6XSHIR HRX 8IADHAHRRRIID

0 O SIRGAYD (R TXH HWD SHMD QHABDIEDEH RV SDWHH VHUD KHE] ¥R VRFEUH R TXH %34 IHP DO

/. BKHUH : DGMJ RCPLP (H AR XQED&R @ &I-AD SWVRP DO 2V DARLY WAWIDEP R
FRFH\R GH &1=CAD SUVQRP DOVEDARP R GAALD SRU) XQRZ I H SDHN DSXG %33IHP DO
/. BKHU : DOMU 0D WDBUGH PRPHQRV HP TXH D &=CAD SIR| 0QYHY HBYDERY CGH

LFHW DHXP JUDX ARQUGHEYHIGH LI QREGAD GMAD ¢ DXVAAD GHAGRY ¢ ARP S IADGH@P DMID
RXDIRRHP SHRVE H/ GHWWARVIXMRL R GAVHROP HR GH SRONDY SYETFDY EDHAV HP
HMG-ADY AHQMIEDY HROH VIPEP TXHIAHY GH YOBU RV WPDV HP GEDM WR BHBYDQM/
\FADBHOM H DWP DD GHGHAWRSROMD« XUHOM S \WIGERQRID 1 ¥R« QL HOMRXHHU
DSDEPIDGHERIG  + BHP ARP R DRIMHRIP EWD H\XDVP DQLHXES H/GFDD) DAV ARP RIRIP DV
RXYDVQR5IR* UDQEHER6X0F FRP R\IXDS H/GAWDQ@DMB] D

2VDARW/SFS HP RFRGAHVR GHOFRP XQEDEYR (D &I=GAD SV QRP DD SOUD ARP SHHIGHXP FHEUR
HP TXH ¢V FOURMIWYDY GAAMY (R SDLIWR DQMIRJ FRPEQP \H DV WIQIRPDOH/ R
HRWIMMP D P IGEWR H D SRDU DR @ \RAHDGEH 1D &=GAD QRP DOD DXDER \WD\H HP XP
SODAIP DA D SIMUAR TXOORRYARKHAP HIRY V¥R VHIER CRAAHQEER/GHP RR IGRBP HMED
QI HQWICP RV IDRV \REW R X SRONDY S/ETFDV GAYHICP \HHIXHJPDV QR R IO HP
GUABP HQM (D &1=GHD QRP CORHMMABY TXH \H YRIEP SOUD R SYETR WR SHFHEGRY AP R \WOR
FRP SRVIP HQR GAMDQM M TXHORHQMEBYSXRAL WP |RFRIXQEP HQUP HQMHP \XDSHDADHGR
HX¥R SBRXSDERY FRP \KDV SRWYHY DSTIFDO WV 9433JHPDQ /, BKHU : DEMJ S  \WB@R
QRAD 2 X\D FOLERMIWED (D &1=-QAD QRIP D0« TXH RVORHME ROUP HOM D) HP D GWIDER HMM
GOV OHDY R GEDM IR QR IQMIRJ@ FARP XQGDGH AHMED H XP D GVRXAWR P OV @ LMD GH
WAXEBERY AHQVIERY (D DD S/ETD POV CEDYHOM. %34JHPDQ /, WKHU : DIMJ S
WBGKERQRID

1R HQBQR Q@ &1=GAD SIVQRP COHKDY QWO H/ DV IURQMUDY HQMH GHR H IRID @D FRP XQGCH
AHQVED HQWH DV SEWDY GH AHQMDY H DV GH FRP XQEDGRBY SDWCP D SDBAHUPHRY GHIQEY
AHQMY EXVFCP FRP XQEDER SRDIYD AP GLHBQM/ DRBY HP RV HIHIV IDDP GH UAXGEIGRY
DAV TXHSDWHP SHER SIRFHXR GH WMWR SRUSDY SETTP HP EBIVHUHA/NRALY DILPLP XV
YDBUWY %33JHPDQ /, BKHU : DEMJ $WP R FRFHWR GH &1=GAD SIVQRP DO+ HD IGHD (H
FRP XQED&YR @ &I=CAD SV QRP DOD HBI DVRADED + WP 1P STF3O HY TXH DXRADEV ¢ H SHIEGHD
CRVDARY GAMEDS WR HPEDLP DV BFRP IO B/ DSV HARP HQBAD/ R BQIRR
W\R 6HIXQR %34IHPD0 /, BKHUH: DIMJ D FRP XQEDR @ &1=HD SIVQRPDOH LUH R
HYIDIP HQR CDFRP XQAGHAHQMEDHP GEGIR/ARP DVRAHIGHH QHBY  DOAHBAR GHRANDY



YV HY + QR AHQMEDY + FRPR GIWPDY D PDQAMIR (R HYDZPHOR [R GQIR GH \WWR R
SRFHYR GH SIRG@R QR FRXHAP QR H QAR DSHIDV @ GYXODER GH BKGBERVFRQRIEDRY D
[EREIHP @VIGFHW DVHGH® MW/ GRARXHAP HQRALQMER  DWDQEDHGHD\REH TXHXAHVCH
YDBUIP BIFDEY (R WEEDBR AHQWIER 1DV SOOIV GRY SUSIRY DARBY HP WBG@R QRAD D
PDIHP GR AHQMD SXIR ARPR XP  SHDXAVDERU GRQMBMOR [PXGH D TXHMHY GH YOBU THH
FRP SDMBD QP HMVHX FRQKHAP HQR P DV QAR \HHROH @ GHHD GHADXADV DGR @OR OEH
RPXTRDEUFADSNV@RPDO %IIHPDQ/ BKH): DIMJ S

([ SHIEGADGR/ $E, 8) 620UD TGP IDGHERMG

2 | CERDMIR$EHIR GH,QMDIMGIGH SOD D' IWHP ICDER GR 8RKHAP HIR &IHQMER H7THRGRPJLER
I$E D SQHMEEH ) HHHIOGH 6¥R &OBY 8)680U RUDGR HP WP GQID H FRQRIED
WIMMIDHP &8RP XQEDER 3VETFD @ &L-GAD HIRP RFR XM D EHIMED 6XD SIR@R\HE HP
PYEIREBY IRPDRY H \KSRWY CEDQHIGR GIHHQM/ £BDV GH FRKHAP HQR H EXVADQER DAQIU
\BP E<P XP DYDUHICHGHS/ETRY 2 / CERDMIR + FROXM{CR FRP RIVSR GHSHDADHSRIUIP DGH
H WQWR FRREHIDERY SRUGHHOM QR ' HEDMIPHQR GH) VD ' ) @D 8)680UHP SDFHID FRP RV
DRIV GUM\MEFDS B -+ <« \BP EP REDER GHIQMMIDERH DMP  SURXER GHFRKHAP HOR

&RP DRKHIDED @ DE-P IDCRWUIMOR/ $E, VHYIX [P SHAR GHVFIXURRP \HXVP RARVARHARTLY
GHSRX@R GHXP OR HADOM @ QHHXAEH GHRAMR GH HFREUFP IQRY SDUD |0 HJI M
CTXHBITXHVP GMEIRLIRP HP RWP SRRP ORIGAOIRHDH SHISGADP OVP DEDQMQ WIMMID
R/ CERDMIR $ RIDQ] BERHGK HP GOVIBRM/GHWIEDBR GWDMDY GHSRGER HAWHP (DR
GH FOP SDQOV \DQUUDY H GH HDER DR H YHEXDR GH SURSXO HY GH GYXODER AHQMED $OXP
GHEBIP HQR GR/ SIRGARY FRFUINDERY HP FOED XPD GIADY WMV SRAH \HU FRQHICR QR
4XOBR> @/ FRP CRRXQEPHQR HP WH®| - B/ SETDEV DQMIRP HOM P EDH QXD H SHIHGAD
)CECAR 3H]R 3H]R )RR 3H]R )CECAR 2QHLD 1HDV WHEWP RV \RELH
DOXQ/ GAXHY FOPIQRY WBDERY H POV [PSRWEQM WIMAEP RV \WBDY FRP SHHIEAEY FRPR
QHHXEUDYH SR IMR DV SDUD D FRQMMAGHHR CHUP RIP HIR GRVHIRER/GH SRP ReYR D FX@MD

AHQMEDHHQUWQEP HQR ¢ GAIQRP DR

8P GRVDSFRYGMWEIFDER/ P FRQRXGADFRP DIGHD GHFRP XQED&R @ &I-CAD SIVQRP DONH
RJDQIDHP JWDQEHP HAM D FRQUEXER QHIM\XEFDS WR « D ARP XQEDR G IGFHW DHGHUWWRY
2 X\WR « R SDRH0E® PUDARID GHIQRP 06 H/H IRQM/ ' HHIGP RVVIP E«P D QHFHWIGDGH GH RO D
\RE RV SRR @D SEWD GH FRP XQEDERR S/ETFD (D &I-AD BP ARPR GH DBRXQEPHOR D
FRP QMR R\ QUEDERGHGEBIRFRP RS/EDR

(QUHEP HIR @D RIMH DMV TXHHD DEDHID (RKRU RQM
< RIFK~ FALCDOXNR D OLWP DR GHTXH VHXP FORKRUR P REHXP \HUKXP DR MR QR « QRWAD P DV
\H« R\VHUKPDOR TXHP PRGHR FOAKRIR D P \WPRVXPD QRWID $ IRPXOR « X\OD D
WP LU FBWAMIRY GH QRIFIDEQACH [R IQEFU TXH D SEWD MIDOMD GH BEXAVAIUH BIMMUR

IQAMER ARRRARPXP 1 RHEQR D\IWWDER GHYXQHIA@DGHE GUQRP DefR+ HG-ALP HQM



RTHG] WWEHR ¢ &-FAD+ HP TXHD SDQE-P D DICYIX D SRIXDER BDIGILD RVIT SHOOUDHR
IXGARIP HQR FRIAOR ¥R H WERBEUR + RX \HD FRPXP SOUDOIQADERL. (D SEWD AHYMED +
D IRXER GHFRIHAP HOR AHOMER « DD WR GAFRCKHAGR SRUHXD SRSXTR + R (RP QPR
SHD PORUSDW GHD + TXH QRIAE @ \HIXH \HIR HP DOXPD PHAM WIMADUIDR HWBQR [R
KCEXDOH SRABQR FE YHOEHQAR GH MRV GHQRMACE.QEGHHP DOXQ/ARQM \RY

3URP RYHUD FXGMID AHQMED + RX VHID MWEP HQM HXD | 0P IADUGEGH GH QR HGHADDADY AP RV
SRHIRY GH SIRGXER GR FRKHAP HOR ALQVIER GHQIH RAMRY VIR SRIVYHY + « DR TXH QR
SRGH\HUGASDUED CEHIDVQRP RP HOR HP TXHVHHGHID TXHHAG-GADVHIZP DEDHGHSURFHKRYGH
P DD GHGHWR + FRPR « RADR HP XP D HP HJ-GAD GH\B/EH RX RMAY GH RAND DMBI D « XP
SRHXR TXH GYH SHPHU SURIMIICP HQM RV PRPHQRY GH QRIPDIEGH TXOQUR R IRR SRU
H HP SR SRGHHWEUCD GMWHP LR GHFRKHAP HYRYEEMERY ARQRTEDERYHXHADY ¢ ARP SBHOMR
GH IHIPHRV POV FRP SB[ RV 1 HXHY P RP HORY YRIBIER ¢ GIHIHADER SRR HMWH 81D
QRP DCH SV QR DOR FHEUR « P DVIDREYHD XP DQJIED @HIUHP TYHQYHY GHIQMXMDER + H
FRQHNXHMP HOM HMG-GADY+ FOEDYH P OV UREXWIRY Y¥R VH\KAHGHIER DQAMY GH D &1=GAD HQWIDU
+ SUHHPSR [R IRPXDERIGH SROND S/ETD + XP 0 SFRML GH FRKHAP HOR FRQRIEDR TH
\EMGH D WP DD GH GAWR (P FHEURY GH FlMH QR KE WP SR SOID IMR H D SDMASDER GH
AHQMDY QR G-EDM SYETR SBAMD \H @UP XMV YH VP XP FRSR CFDEDAR GH FRKHAP HOR H
DMP HP SURFHXRVP DFDERY FRP R W IMADGR DOMIR P HOM SRUGHHW DHUAARY

(\WEVFRQM VR HP TXHD &I-GHAD+ HRVAHQMNE+ \¥R GYOERY GAXD HEHHGH] RD GHFRQRIR D/
PDJHY QR GEDM S/ETR DD R AHQAR D DD GH QASABY SRONDY IDHP HPHJWUR TXH
%IIIHPDR /| BKHH: DIMJ DSBVHQEP FRP R R SCBHOGH AHQMNEY HARP XQEDGRIV @ &I-HAD
FRPR GHHQRBV GH ADAD/ DORDM/ 1HBV HXMEHBRHH XPD WRMR HOMH QHMBIEDH H
HYDP HQR BDAR D P EP ¢ GUBR HWH &8RP XQEDER 3VETD @ &1=GHD H FOP SOV CH
FRQAHQIVDSR HRX \DQUEUDY FRP P YIS0V QO SRWYHY HUHHKHVSRBY

8P DIRP D GHFRP SWHIG-UHXD GWDR « HP BHDER D WAV GLHBQM/P RP HQRVARWP SR ARP D
&RP XQEDR 3YEIFD B &I-QAD P DQMIER \HFRP R DMACHSHIHHHDVAP SDOVDEDSAHIRAPR
LOXUKP HORY GH DORTR HP \WDO W/ DIXA@V (QUQEU D GMQRPDR WHXOPHOM HP
FRQM VRV GH XU-CHD FRP R \WR D/ FARY + \DQUEUD/ RTP WDV RX RAMDY + GP DD XP R CGH
SRWMID FARP UAYIQRFDEYR GH DXARUIGDGH D SURI SRUH HP SR TXH« QHRXDULP HOM GV COTXHD
TXH GV-P RV EXFDU LR SRR RH-UIQRIP DR GH TXOIEEH SRUPHR GH SUWDY SHIP DOHQMY GH
FRP XQFDER S/ETFD D &I-GHAD HSURP RYR D FXWMUD AHQMED <« IXQEP HQEOUWHWEP RV GLHIHE
OV @PHPDPHAMHP TXH« P SKVAQGYHOMDE OVARP R GHHAOUP HOMARP SBP HOBWY

&CP SOV \DQUUDY WP FRP R REMYR FROMHIAHUR SYETR 66QFKH 0 RID &W} 0 HD H 66GKH
0 RD TXHWP WEEDBR GH3FDER CR HWBEHBAP HOR GAD GWOER GWBFCP HWD IXQ&R GH
FROMCAP HOR \REWH D QGHFHWIAIGH GH P XA GH KEAVRY R TXH H LIH BXDAJLDY P XD YH H/
YRWEEDVP OVIR P SCRRHP RARTDONXHD SRFHWRVITAR T



, GYXODER AHOMED GHAH RANRY S5V FDEH D DBBWVHR GVRARMR H CHR XQEP HOR GRY
UAXGEERY POV BRQM @V SADAD/ HD P SIROG® GIWPIAEH @ SySID &=GD SHD
YMBEQEDEH GV IHWRY \HD \REFMER SDUD D GWHP (DR G FDRCAGGH GH\RP DD GH GV HY
IQRP DD+ [QAVGOCHRX FRBNCP HQM + I(GFOMYH HP FHEEURY GHIGFHW D 3DDVIQR « SBAR
\KHIU DRP @ ¥ PHARDD PLMRRIID @ HWDIEDH AHQMD &D0DY D AKCP DD
PMBIID GH WAXGEERY YRDY &DF [PEDV YHBDY FRXHAY R APR @
&RP XQEDR 3YETID @ E&I-HD

$ P MWBJILD @ QHWBTEDGH « D SUGASDOMAERQEYHISHR DEDICP HOR @ GP HMR D &-GHDFRPR
SEWD \RADOTXH UAXEI QD YAWR GH AHQMEDY DEDMTGRY GH LQMBWHY \RADY SRWRY HRJIPLERV
%HR 800D/ -£ D BSHVHER @ &1=HD DSHDV SRUVHKV BRXEEIERY DEDID X
FOAVMUSIRRHXKXOOR TXH VBP EP DMED D ARP SWHIG-U SRUH PSR D YXQHIBEEGH GH JWDQEY
DFHDV @D SRXOR ¢ HWESRDER GH BWKEEGRY REIERY 1Q YMR RX HP P RGHBY DQP OV D D
DIWP BeR GH HHVRY GH WDBP HQR GH GAMP LDEY \KEWWGADY P KXP DRV 1D M PHHARDD
GLHHADR @V AP DOV \DQBUDY 6EGKH 0 RD &%} 0 HDH6EGKH 0 RD GHHEGP

IMWEP HM TXH D GYXODER AHMED QAR \H @P W ¢ FRP XQEDER GH WWKIBIERY H FRFOV H/ P DV
H STRWMIP E«P SRUTYXOLYSURFHWRYRVAHQMNEVILEDP \CEHIGRRTXHVIBP \HP RTXHRS/ETFR QR

WD ARP R DSUHIGLD G XIUHQRH RMG-QRADYAHMEDYHI RQMVGHIQRP DR P HRVARQIEYHY

$ SI-CADHUIPED D ( GAIRYEMED+ H\BOH PHPRHP SO @ ( IR 6XSHIRUH+ « EDXEOM
QWP @ &L=GAD TXHEXFDYD @VSUP HUDAHP DIV SDQE-P IDGHERIG  HQMIGLDRWH @
RD R RR FRRDY XV H SRP HRBV R AR TXH FDXDYD D GIHHMM RIDQWP RV KXP DRV
BP FRPRA&-GDTH RBIRGHWRRDRGE  HIDWH GAHROID WWBYD H
G-BRY GHHIED DV YCH@V AP R YD H 1P SBAVAQGYHDRMDAJID SOUD HIUWHQEP HOR GD \WWDER
(WD &L=GHD + D HARDU P OV FRKHAGD SHD P ORJSOMW @V SHXRDY + « XP D TXH SRUD UAGRIDY
FRQRIEDEY H GHIQUYDY \REB R P XQER H TXOH AR TXH QHBI DFRQMAH H TXH DR HQWIDUHKDY
OYHEGHM R0 FRP R AWRWIR @ FHW D QR @ SIRTAGDEH (WD &1=GHD « DXMP  EDXEQM
GLHIQM @THHD TXH DEDWFAHX \RE R/ KRBIRM/ @ SDQEP D 1QADD HOM WR \XSHHAMD SHD
FDOP IG0CH DD HQR HDHP HI-GAD GHXP DQRD] RRRH TXOQRADXP GHQV GREDXR
P DQR SRMAUG WMWR SRUSTIBV + (R FDR GRY HIXERY \RIDGRY FHBEWGEDGY DOM/ PHPR CH
SDWOWP SRUDCVIXHUDYDIBO H/H WDV RX P HP R GH SXETD0 H/ MY SRéP FRP FMG-GHDY
D.QE EDWEQM SUAIP (DY SRIMIRP HOM QR FRQWP DAV + HTXH RTHG] BAGHWR ¢V YCHQ@Y
RV HLJID FRQIDGD HP \MPRY GH BHHARY TXH \XSDQBMP WARV GH HIEEAD H \HIXIGD
FOBXOEVIQADE HQMDAD®RY  HORAY  TXHDSBGPRVDHGHIU

1D GHHD @ &=FD @V QMO H/ AHRMEDY H QR YDBU GR FRKHAP HQR GHDV SR IGR «
|WATXHQM TXH R SRR GH SRR + ARP VXY CFHYRY H HIRY FRONMEY H GLIEX@DGY YARVH

YIWMGH/+ \HD GH DER IRD GHIRFR HTXHD P £] [P D GHTYXHD GG HR TXHMRTP HYR SHP DM
¥R RVSUASIVP RRBVER HP SWHHIEP HYR AHOMER CEDUHD P HBRUAVKIS WA CEHIDVARPR
DOMDGHREP SRXFADDH WP GHHIR HQIRARP RARP SRR IMR DO FRP SDMBDLH



H STDURRHSFHAR

(P UBWXPR HPLOVRENP HOM SHIP RV ¢ SROXOSR TXH CRHAWMAH (D &=(HD TXH G} ID \HBP

IWLFDV DV FMG-GADY HFRDE®Y HP HIMERY \REH D DR GH \MEWAADY FRPR LYHP HRMD H
FBLRTXQDH GHRAMR OR LQHIEYHY DV HAG-GADY GH HIEEAD HVHI XU GV YCRQY TXOIR Q@D
DMV RX (P HBRUADVKISMMAY PXUR SRR FROMIELIP RAREHMAM/IQ YIMR IQYIYR UHDRVCH
FDR WMV H/\MMP EWDY HOORY KRV IDQERP [ DERY HIMERY RRHYCHR IV HOIQY ( RIDHPRY
Q@D « GPOVUAMIUHP XP FRQM R HP TXH IQMARDD HM RAR/EXADCP CGALFBEW OH
DRP GHGHIEHIEP HOMGWHP ((DWP IQRIP 0O HYIDADY \BP EP DR RHVMP TXODXHUAKDFH H
H SBUDUDTX® TXH SHP MYH GHXADUNKSRIBY YXQHIE@DGY + RX D PHPR PDOHWRV+ @

SEWDAHIVED

$WP R SUIPHIR BIMAR TXH IDHPRY D VMR GH BWFRPHIE® HY A] BAGHWR ¢ QHFHMGDGH GH
SRPRHJ G PRR SHHH SIRFHXRY FRP XQECARIY TXH WRKHIP P MV GR FRKHAP HOR
AHQMER HYHQAMOY ARQARYGAUDYH \BP EP  DTX® TXHDOQD « GAWRKHAGR 3R4P « BRI - R

FRP FDXWID SDUD YR DIP HQBUGVRXRVQHICHRQMBY R TXH« GLAGEHI HUFRP. DRIVHI LOXEIDED
1IRFROM\RHP TXHHGKDDWPIDAHERIG  RUDIOFRP \MDVXU-FADY B-P FRPRARP D

&I=CGAD\RE DIFNH « GLACEHDUTYXH D SRR R&R (D FXWMUD AHWIED SXGAXHVHUD SURIAGH DD R
IRR @V P HQDIHY P SWAMIYHE HOM SWHAVDYD VHUTYXH P EVFDUIDY MRDP HOR H YORDER HIP DY
QRWDVY/QEDV/ RS0 W/ GHSIRMER 3H]R )DEFR 3RUIMR FRP XQEDER S/ETFD @ &I-HD H
SRP R&R (D FXWMD AHQMED SBAMP GR WP SR HOMH FUMAY SDUD \H IRMIBAHU R TXH R BQIR @D
KIKMUD WFHQMHP QRWR SDV Q¥R CARQMAHX. GDQMGHSRONDV+ \H« TXHSRGP RVIDDUHP SRONDY
+ LQMP MMM/ GH YDBU DEXR H FRQHTXHQMP HOM (DGR HR HIRP DR GH SHXFRDY TXODIEDEV
R GAHRVP HQR GWDVDMAEG

$\WIBR DFRBIP HQRHUAGHWR D UHDRFRP QRARVS/ETFR/
(P PRPHQRVGHFWHFRPRIRLDSDQEPIDGHERMG  HPHJHFRP P OVIRAED R SCEHOH DGRR
GHAHQMDY HFRP XQEDARBV @D &I-AD AR HP GHHD GHIQMIAVIGEMGAY P D/MP GHHARBD/
EDHDED/ HP FMGQADV PR IR BP ARPXP  (\WH SDSHD @V FOP SDQKDY GH FRQAHMYD&R HRX
HOFDER G-P DD | WATXHQMP HQM R WHRXYR ¢ DARLIADGH HBMAP LIFD (D &IAD ARPRIRLRADR QD
DEP 1D GDQMQMR DBHDY D XUI-FAD @ SWSUDAMH P DAIP B (D P DQSXOR IQMARTDOD

RIQYR S/ETFD SHDV SOV LQMIIDEDY D GAAKID (R FRKHAP HQR AHOMER 1R HMEQR «
IQAVSHREHOR FXAER HP \WDS H/ DEGIDY SO TXH DLUP DR GH DARUGEDGH QAR \H\WIQIRP H

HP \IQJQP RGHDARMIAP R B-P ARP R SOUD TXH D SURP R&¥R (D FRQIDD D EI-AD QR P STHXHD
H FOAR GHRAWRACEHBY

&RPR I BIMADGR XP D @ FOIRMIMEDY GHIQER DV @ FRP XQEDER (D &I-CAD UV QRP DO« TXH
HXD FRP XQEDER \H & \REW \WP DV WHBYDQM/ \RADE HOM H HP UHDER DRV XAV D WP DD (H
GHAWR + LQBYIGORX FRBIMYD + AR SRAHREHIU %343IHP DY /| BKHU: DEMJ " LHBQMP HOM
GH\MP DVP OV GWEQM/GRADDAD GHTXHP QRVRXYHRX G TXOER VHWDB GH TXHXAHVUHDAR DD
¢ SRWELGEGHCGHYICDRX P RWHP XP DMWWORR SUHHP HOMARP RHID D SRMEEEDGHCGHARQAIIR



GAUDQM D DEP ID D SDWASBER GH RAMR DBV DeP RV HGHHDDXRY (D VWP DD GH GHWR «
UWHYIQBRD® 6RPDVH WP EP XP IOMIXH G WP R SRUSIRBIRQWP R H ARQARBI (D FRIGEAR D
SYSUD D 3DMASBERR DeP GWR PDIRRX GH G DD D AREGR IOMMEYHOQDY RHIDY SATHDY
AJMav

SWP <« IXQEP HQEOTXH SRACP R FRQEUARP DR/ H LQXMM© H/ SWEDIDERY DD R GERIR \REW
QI-CADARP GLHIQM/ SYETFRVH POV TXHIMR FRP SRR MDGRVARP XP D FRA-B&R GHGE®IR TXH
BXFAD FRP SWHIGUH WAGHVIU G-P D DOHRY GAIGY H QHFHXIAGY GIXHY S/ETRY 3H]R
)CECFR 2 QHUD « SBAVRVIP E«P HVBUQDUDAYDY TXHDIP HQEP DQEDP 0VD SROU DR IR

GNP D RSRIGAHR UDAEDOHNH SHROP HR ITHRDCH DOMAHMAWP R LICQRIDER AR TXHH MM
HAMWH BH/ RV HWHPRY 8P GEBIR GHIDR H LIJH RPXAD P Ol DM H GAOP DD ¢v U - H/H

HP RS H/ SRUWEV GH SRIMUD/ CEDUHQMP HOM IULARTY TXHSRAP SRUH HP SR WYHDUDQJIYAMDY D
\HIP CARBIEY OFXDVGHFRKHAP HORDVHBP SHHIAIGEY RMRACEHBVD\HIP FRIGHDERY H
QR QFHXDICPHOM PX\R SIROYHD HOM @ PORU SDW GV DRV REVRIQNP RV RX RARY
IQMBWHVHESAR/DHSP FRPEDIR 3H]R )[EHR 2 QHLD S

&XDERIDHHXEEHBAP HYR GH DO HY/GHRRQLDGD
* XUDQMD SDQGE-P 1D R SREDWD4 XOHQMIL |R_FRFHEGR + GHQWH DV GLHIQAV QMY GHWEEDBR
HXBEHBAGVSHR/ $E, + FRP RSIRGAR YRIBGR CRGERIRFRP XP S/EIFR P QP [P HQMICP LD DGR
FRP DRX@MD AHQMED P DvOQED BXFIIR I RQM/FRQLEYHY GHIQRP DR QR FRQM \R D DG ID
P OV GHBBH/\REHIRP DHARQMAR D SRR RAXDER $@P GHIQRFDER BV TXOQMBYRY TXH
IQGHP VIMEQGH H DEDFH \WSHIR B D TXOODXHRMR SRR M WDD DR SHR / CERDMIR D
WABAR R SRADIWH DV IQMDO H/ HXEEHBAGY FRP RV RMQM/ MR SIMIV TXH SR3-P \HU
P SRVEQM/ QHXD B G ¥R \REWH FRP R FRQRTEDUUHDS H/ GH FRQIDG ARP R SYETRR HP \WP SRV CH

IQRGP ID GAUQRP D¥RHQICARMPR

$ GAAUIER (R SRADXWARP R H SHIEGHD P DBD® SRUIQMI® H/HMH D GSD GH DSBVHRERBWVHR
S/AETR SXEEDY @ FRIIDYD H D ABEERDH H IPEP R OHR \WP EDH HP WRDV GH
PHODIHY/FRP RXYIQM/ SRUHPOIOHP DOXQ/ FDWRY AP EDXBQM BIXOUEH 1 HXADY WRDY HBV
DSUVHRRMP TXHAHY \RIMYCP DCEREIHP GHWP DVHSFTIERY DIWGHLP HARP SOMBDYP
\HQIP HQR GH \FIXUDQ®D HP PHR [R FORV SHD HAAB (R SREFDW GHQW RAMDY P DQUHXES H/
TPEP FRP SDMBDP GANBH/GR GD D GD @ PGP ID H IFOMYH GFROWDCP H STHVEP HOM

VHIP HQRVGHOHRHSK 1P IAGHARP RVEEWHINERK SRUH HP SB SHD SHRPXBER P (RAD
\D/AGHHGH@QRIDVICP @V

1 RXD FRP SUHHQWR « TXHD FRQLDQED G-P RQWBED SHEVRXYIQM/QRXDYP HQDIHYY DA + DaP @D
GP HOWR GR OIHR BAKEEQM GR FRQBIR FRAADR SRUXP BQIR SHIRR HQR FRQM R GRP AR GH
XP FDDOGH DSUVHQEERBY DMRDARY HP \KD WMGHAD ARP WXV ACRKRIRY + SUCHSDP HOM @D
H STBEYR @ FXADGRUD GH QRVADY H RV IQRP 0O H/ TXH HIP  CEMHQEEY RV HIMIGRY (R
SRFHIR GHEXAD DYDIBRHOSHIE] DIHP SHR TXOOHAKHI DD DXP DGHMP LOD\HBEXR (P DO



IXP DV @V WRDV GH PHQDIHY PHARDEY RXYIQM/ PDQIRMMP D P SBWWR GH \HBP RV
DRBVHQEERY SHWRDY S [P DV @ \WWDER HP TXH HBV PRP RV \H HFRMDP  SRUQR \HBP
HA-ADDADY P DQIHXELP \KOV GGV H STAMIMP Dy GLEXCGDE HFRQMDEV GHNH SIRFHKR CH
BEXFDSRUQRP DR FRQLEYHHARKHAP HQR 0P P G-ROUDUIP TXHHXDSRIMDRYIC] IDDIXOEU
SHBY SY[IPRV HEMIGRY RX DA PHPR HP DOXQ/ FDRY \MJR SRADIWRRPR YD IRQM GH
IQRP DR FRP R HADAJ LD SOUD FRQARBI GD DQUHIGH GDOMAR H FRXR GHIQRP DO H/ GHXP OR

H@®JWQEHIGFHW D GHRMR

2 FRQM\R GH SDEPID H IQRIPID « IQNXHMRDYHD HQM PDFDR SHDV AIRMIMEDY TXH
%3IIHPDQ /, WKHUH: DEMJ HMGHACP HP \IXD WG] ¥R \RE FRP XQEDERR (D &I=CAD SV
QR DOSDUD DILUP DURRP R QRRY SCBY GH AHQMNDY H FRP XQEDERBY @ &1=GHD RV GH P HAD&R H
IQMSHERR 2 SIPHIRG] WASHIR ¢ P HADER HWH IGHDYH YDBU FRQ QEQM/ QD IQMBER HWH
&I=GAD H 3ROND H « LQAWRAEYHOMD DILLP DR GH TXH TXOIR KE GVSX\D H DBIBS HY FRQQEQM/
\REW R TXH « FRQIGHIER IDR H YHEGH AHOMED QR « \MIEHQM SIRAHUIQRP DR | CRMOOREW
HYHQRY RX GAAREHIBY AHOMEDY « [P SHDIYR IQAWHUHXH/IDR/HP FROMWY S 6HP I0- @
FRPR \IU@ D DAGD @ QHMBIEDEH OTXOR XP YILRBIIMD QR P OV BFRKHAGRY R 3DV \H
SRUARD ARQNDUCP HOM ¢V P HAGDV GH FRQIMIER (D SDQG-P 1D \KWMQBEDV SHDV HGADVH XP D
P«GED DXOQM HP XP GRV POV DYDQEARY KRAMRY EDIGILRY GHHIGH R WDEP HQR SUHHRAH H
P HAEDP HQRVAXIDHIEEAD« (RP QPR PXWRTXHMREHDL 3H]R )IEFR S

(\WEY R FDIRY TXH DFRQMAHIP QR YDMO0 He PXWR FRP STFDER GAMHDURMEY I - KV H RWRY/
LQMBMHY SRUNEV GAWHY SRIBRTP HORY TXOOR WR R GWRUR DOMIRUIRWIBAD D PDIHP CH
HS-ADDADYFRP R\HBVCAP D GHTXOVIXHNASHBM. 3H]R )DEAR S  $WP SIDDRP
@ WHBMGHD GH FRP EDMUDY P MRBIIDY GRY BAKEBIRY H @ QHWBDIEDGH AHOMED FRP R GHBBOR
DQAMIRP HQM QRV SDBFH TXH D IGHD GH FXDERID FRP R SCEHOHP HJHQM @D SEWD NALCDONID «
HXHFADO SO D FRFMIDAR @ PHADAR H @ IQMSHBYR DSRQEEY FRPR BHBYDOM/ @
FRP XQEDEYR (D &I-CAD SV QR DOSXUDGRUD FRP SHHIAE FRP R P HADER TXDDEDED HOMH S /ETRY
QR HGHADD DRV H IQRP DO K/ SXETFDO HY/ HRX FRQM/ARY GH M| D AHYVIED POV RX PHRY
HA-ADD DRV SRAHIER CEDWDU SRUBQR GA.GH DMIRY H RWDY SIRGXG HY RXWEP HM DFDG-P [EDY
D&Y SISO HVIALCDOXFDYRX RAMDYIR P D/GHAYXODER GR FRKHAP QR HEV SEWDYAHMEDY

$R GQIR GIUM\VEDS MR WDEP R/GHARPRDSDQEPIDGHERMG  HMGHIARX D YXQHIE@IGH ¢
GMQRP DR HSHDDHM R UIMO H GH \}O WHDYR FRP D ED[D FX@MD AHQMED 9P RV
DSBVHQEQR FRP EDHHP H SHIHGHDY SEWDY GRV DARBY HP GERIR FRP CERWY @D QMDMD
WRPHI®H/ DD XPD FARPXQEDR @ &=AD SIVQRPOO 30D IO DU FRP SOMBTP R/
DS-RRYP DVRJDQ] CARIY TXH \BP EP D SDMUEDVH SHIHADY YAV D OGP IDGHERMG
BP FRP R GHXP DHIXQED H SHIHHAD GH SIRXER H YHEXDER GHSRFDWP FRQM R GHAMH + R
SRADIERP XQEDER 8 QYHWABUD HP 5H3H + (P HI-CAD &P WD 5IR * IDQEH GR 6X0 DRBMER
HP AXDGR + QRVSDUWAP AP IQRVSIRP MRV QD SRR RAR D IQM UEGH®IQRP DaR



1DV GOV H SHILHADY IR_PXMR [P SRUBQAM D DMWXOER FRP RBV IQADMDY TXH FRP SDMBDYCP
REVYRY WHDARIDARY [R HQUQEP HQR @D GMQRPOAR ¢ YMAGMDH @ SRR AHWMD
HS-ADP HQMDEDIGLD ¢ SRR RYR @ FXWMD AHIMEDH P X\WR HS-ADP HQM CRHHYR GEBIR
FRP GLHIQM/ IRV GH S/ETR 1R SRFDW04XOWQMIL D IQAUSR HP FRBIVR GH SIRG@R H
FRP SDMBTP HOR GH FRQOM/ERY IRP DR P DALMAICP HOM SRUSIR MWIRILY H FIAEQMY @ £ @D
60/ ,QRPOBS6 DRIDRCHTXOGRHP WHIDARP R3WRIWIP DGH3V* IGCX¥RHP 6RARBIID
@ 8) 680UH D DWAXDER FRP R PAYR GH YERKDIHDAR HP DGR H ,QMBAERR / [BD// QXD
3RWIXHD @ 8) 60UIRIP HXHFAOY QAR (1 ¢ SRUBEEGH GH SRR GR SRFDWWP DV \BP EP
SO D FRQICEQEEH H FRQHNHIM YIDE@EDGH TXH DEDGERX (P 0 &P XQEDAR SQYHYAEUD HP
5HEHL FODXP GRVHEMIGRVHID SR IGRFRP HIXSHY/ @DV XQYHMAG SDFHLD/QR5IR* IDQEHER
6XOTXH P SHAAV GH DFRWDUNVHKY GOV H ARQHTXHOMP HOM HTXSCP HQRY GH WEEDBR  SRALP
FROBUFRP RV FRBID/ HP RADY BIL: H/ GR %IMOSDID PDMIDDDUR TXH VHIXCP SR IQR
FRFAHWOB HQM $@P GWR POVXPDYH D\RP DGHHIRER/UAKERX HP P DRMMEQEDEH

TPEP « DB SRUP DRBV YWEWDEHH CEDQY-ADH DWMP  DEDGH H P TRR TXH QRVGYD ¢
GHP D H VP D BFRP HIEER $V\WGRBIIDY GIMRY H DV WG/ \RADY G- RANDY | HULP HBY
SHPMIP D SRXER GWIEXTD GHARQM/AER TXH DRP GRYDSHRRY GHBIMIRY FGHADRY TXOUR
IDDPRY GH IQRGPID H GMQRPDXR FRPR VPRV IDHIR DV DIX_ W FRPR YOQEIHP D
SRWELGEDGH GH GYHYILIEDEAR GH DR SIRARLIY GHIQRIP DO KV QRVADY HDXP QR/\RLID PHIRV
G-BHIG-OM GH JUIQEY YHRXBY PIGEWRY HP XP AHEUR TXH VHIXH VHIRR GH FRHQMER @
SFRSUHIEHGRVP HRYGHARP XQEDER HP QRAR SOV 1 RHMUQR HAD GYHWILIFDER « DFRP SOOKDE
\BP E«P GHIUDI P HQBISR HFRQHTXHM GLIEXTDGH GHOAHXR D JUDQG TXOQMEG/GHS/ETR RTYXH
DeP D RUDQIDER HP BEH I PHARDD \WPEP SRH \HUHQUQBR SHR HIXAUIR HOW
SR H/SYSUD/HDIQHER GHIQRP DO HGH XOMECHHP YHRXBYM FRQRIEDERVH DXMP  FRP
JUDQCEH DEDGHH H @I IMP LADGH $EDL R TXOGR VQMHGHUA®] - B/HUWFRP HIEo H/SOUD DIQMIUEGH
DIQRP AR ¢ O] GHH SHILHAD/FRFABVDIDGEP IDGHERMG

308V D
7HP DV AKDH 5HRP HIEDo HY FRP XQFD&¥R @D
&I-CAD SUV QRP DO
1 ¥YRHGHHDRWHAKHIDUSDID
SOUDGHSFRNMR SDQHAUFRP RSP RYHJ $ORIR
IQMUECHDIQRP DER




1¥RP MMBFDP SDODVCH
FRQAHQIY DR HOAMRHAYXODAR
AHQMED CP ED/AMRIP SRMIQM/H
IP SBAVAQGYHY P DVIXQEP HQEB HOM
GIHHOM/

&RP XQEDR GHIGHHW D/
HURY

3R RYD SIRFHXRVARP XQECHR IV
THURXHIP P MWVR
FROKHAP HQRAHQVIER HYHQXOY
FRQURYMDVH \BP EP  DTXE THH«
GARKHAR FRP AAMDSOIDQR
DIP HQEUGVRXAYRYQHI CAR MDY

SRP SFRPIMRHP R
GERIR

SRXHD X S/ETR SWHASDY
FOLLRAMOWIYDY GHFHWIADG
YXQHIE@DGY GP DEVH
FRQKHAP HQRY YDBU DOR R/QR
SDQHIP HQRHH HX@R VDO H/
$FRBDSUP HUR FRUNDG-ERY
GRMTXHQEKRVCHS/ETRARP
QHFHXIAGVIQRP CARTVHSHDYV
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$PSIWER®D

SXADRIDGHIQRP Bo H/H
RQMV

$@P GHAKHDIHP HFRWBER
DSRIMHP FADGRIDGHIQRP DR CGH
TXOTEDGHHIQMWE QD FRQXKER GH

FRQIDQD
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GP HQ/ H/DHMDVQRSRFHXRGH
DOBER DIQMUGCH®IQRP DR
HRS/AEDR
30800 HADAR ,QMBMHEAR

0 HAabeR

$\SHRVRJIDQ] CARY

AVIXHLQA DU FROXMAUHFRQRTEU
IQADAYD/HP BEHGHSIRG@RH
AUXOR GHIQREP DO H/HARQM/ERY
( TXTRBDSIRHER GHFRQM/ARVHD
P DWER GHADQVGEHRRP XQHSR
FRP DEXAD SHDIQH®&RGH
IQRP 06 WAHTXOMDEHHP YHR®Y
M FRQRIEDERVH DWP  FRP JUDQCH
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&CP KDV GHHFDER \DQUUDVHGYXODR AHQMED @ DG ID

$VFOP SDOKDVGHHROIA/SHRY/ $E, 8) 680URIP SEWDDVHP WHEAARADY EXFDIERRXSOILR
REDERARP (QRIP DR GHTXDIEDGH DIRP DGHFDWMDY FB/ HXEMFDVRX YG-RYYRIBERV¢
UM-OERH G-BRY ¢ YCR@ER B-P ARP RCRARP EDMCVQRWADYIDRDY )RIP SRS [GRVP DMIOYV
SO S/ETRAHIP HQBGRY AUDJDV UHOGRRIRNX' 1 AP FRFHVRVEEMERV+ FRPR SRU
HHP SB YO+ H\BP P HIADAJIDVGHSIHIER HSRSXTR\KE FRP BIHIEVHRX
IQMBHBRHP / IEDVHIRO HHEFTIEDVSDODHIHS/ETR 2 XWDSIRGER\HIDD
FRP SDMBDYD RSRVMQGDGH/FXAMUILYRX GH@] HUDVHIP G-MUABEDY WP REP HM 1 DIBQMGH
QYXODRAHQVED HQUMMWIVHP YG-RARP AHQMDVQYXODUIP WAKIBERYGRWIEDBR+ FRP
SURIGYHE &1=GAD@TARTOG SODHIBQEP HOR @ SDQE-P IDHKDVARQHNX-GADY 2 FRMQR
SFVHRQHICR(RWMGR/ CERDMIR

3RFDIM XOHQMD 50 ¥YRHOHRVIRGIRGH  HAIGRY

2 SRADIMXDBQMDIRROIUGRGD  GHPOGRGH  HIR.YHEXDGRGOULP HQM \HP
IQMIXSO W/ IREBQYJRGH  HEVIGRV SRUMIRP HOM IRIP CROUPLY  HE\IGRAHP D DAY
RGD GHAHHPERG  $ GUIRGHF®HMGRYDIRX HUWHXP P QP RGHRHIDH
P LOARVHDOXP D/H3G H/FRP TXDHGOVKRIVGADER $ CEHHEER HD @D GSDDARDGAIM
\WEDSWER MRDGRVHP XP DP HP DWMG-GADHTXH DUADRARP RS/ETR FRP SOMBDYCP D
AQP IFDD YD GRP AMFDDH FHYR DGP IFD$ SIRKERHIGERX\BQRDGP HQ¥RAH
SUANTR GHVHYGR HACP SDQKDV GHFRQAHQIYDER HHEFADR\DQUEUD TXOQR TXOGR/YRIEGRVE
QYXODRAHYMED &DEHIIGRWE] IDDVSUASIVQRWD/GRGD DDQIRVAHIMERY XP TXOGR
I RARP GRAHOMGR' HEDWIP HQIR GHO HAAQD@8) 680U HHWMWEVARP AHQMUE/HRXNRY
RA-ADDADY ' VERQAD DER QRVSUASIMRADER BV GHEXAR JDKRX EDXEQM YMBEGEGHHYP
S/ETFR I HOFKHI DQER DI LIXUDUDVSUP HUDVSRIG H/HP IDNQIVGHSRFDIWQRIARRY 2 DR
GHHEMIGRYSRAHVHURRQHICR R\MMQR/ $E,

3RFDWERP XQEDER8 QYHIMUDHP 5HH

2 SRADIVRLCROUHP DIWCHHMAER/HP 6¥REDEY 63 HRP FRREHIDERR
QUMAR D EXTMDEHIMED GD8) 680UP DVSIRG{ LARHP WHEHARP \REDVDVXQYHMAGIHHIY
@R5IR* IDQEHEREXODBP @5HIHED/BH0ED MHIESHD) XQEER2\Z DOR&Y HEV
YXQYHUE@GVIHHIVAR$YS: 8)$%8 )OPIQHQH 8)) HGHSEH®QED 8)8 )RIP  HE\IGR/
IQADP HQMGEURVHG-ERYVP OVHEDDAR/DY  $ SIRSRWBIR_SURGK IUARQM/ER GHTXOIEDGH
FRP IQRIP DO H/GHXEHS/ETD ARP RSUMWR RIP AWDHRIARVARP D\D/EH GYXODaR
AHQVIED HHQUHQEP HR GHQRVDYI DODY 2 VHEMIGRVHWMR AASROYHYQR\MMAD5EGRS) 680U

SXRBY, QUMMER 0 DUDDSRAWXH/3H R 8)68$5 7EBIR0 IQR) CEFR 8) 68$5




&RQOM VR 3D L OHJ D DYIEUD GH DO
SDRIHQA™AH + 1

5HMPR $ 1QOHJD RX JUSH DYEUD GH DB SDRIHQAGYH + 1 WP HPHJIGR ARPR [P HIMD ¢
\D/GH YD DIDYDD SRUPXAQEY RIP WD/ H GIUEER CPEHQED 1R DO KR/ IRIP
IR HP H DHEQR SUHSIP HIM DV GRS PP THRY POUWQKRY DY/
\GHHP ] RRPIIERVHDYHVGHIWDQDVFRP HADY ARP 1P STRRADQUBURY HRJIP IERVHHRPILERY
\JQUEDMRY $ WBQP MR D KXP DRV DG « HEREGHD PDV/ R WAR GH DIBEAR YUIOH IH
YIIOGHD RO ARP XQFDER ROUDH DO HYIQAMIDEDARE DLERMIHP 8P D6y 60/6H

QUR@R &P D DFHBIDSR @/ PXAQIY RIPEWDY HP SOUBR ¢ GJWEER CPEHMEO R
\KU P HQR HDIUDYCP HOR GHGERHIEV] RRQIMFDVSDWDDVHUXP GADIRFD®DYH P OVSBWHIMSDDD
\D/GHYQED 0 RD 7KH/ DFHVQHARY' MDY (WWRVUAOMWGWERP DH  CH

RX \HD GRHIDV IQHARFRQEDIRDY DDDOEY HP DOXP PRPHR IRIP DIWDYDEY SRU
HYHQRY RIP EWRY FRP. GAXIINXH SUD YOXV FRKHAGRY FRP R RV YTXVIQOH] D DERYTXVH R 6$56
&R  YOVAXNDFRUDSD@PID®E29,  ORD

(VIG-ADV D QMDMD DSRQEP TXH YDUEYHY RIP WDV FRPR D WP SHDMUD H D XP IGDGH SRA-P
DHEBUGUAEP HOMHEGP ID/GHIQGHI D /1X 0 RAHDIHY/HEGP IRPIIEDVOQD\KIHBP TXH
FHEURY GH DIXHAP HOR \XWMQBR SRGP  IQADPHQM GPIQAUR QR HR \REDGH IQRYGRY
IQHABERY JHIDQER P OV \XAHAHY SDUD SHIRARY O RIWY MEHXHOM/ FRP SDIDER FRP R SHIRR
DQAMIRUFMGHADQER TXHRYYIXVIQOHI DSRGP HWBUNH DEBEGER ¢V QRYDVFRIEO HYRIP £WDV
DIMIDQERDMP DWEMMID GHWBQP IR AR Y TXVHVAX FRP SRUTP HQR L RTO5X00

' IDQM GWH FROMWR D IQOHJ]D DMEUD WP JDQKDR DMEBR H SRR SRU SOW @/
DARUADGH/ GH\B/EHKXP DD HDQP DOHP GFRIBGAD QMR \{1 GR DXP HQR GHADRVHP. DYHVMGHXWY
RV VP RV DRV PDV\VEPEP QD GYHMA@EH GH PLP THRY DHEGRY HAEDBDER \H JBEDD HQM H
JHIDQER FRMDTP HOMP DV IDRVREREGERVHP KXP DRV 20 6 $W R SBMOMPRPHOR D
2JDQ] BERO XQADOD6ED/EH 20 6 QARG HIDWDQP VR HWHKXP DGRV GHIRP DAKWMEED
P DVADIRVKXP DQRVSRGP RARIHUD SDMCAR FRQBR FRP DQP OVHRX \MOV\HBHE H/FRQIEP LD/

GUAR RX IQAUATP HOM 20 6 RN 1R HQEQR DAY 2XMER GH HXH YOV
KDVD VAR GHMABER P H&AHY GH PCP THRY \HIXQR D ' IR * HIOGH $@ HQBR H
OHMUCEUD GH 3RWIDO' *$9 _GIDYSIZ S FROMMXSBOR/ /IMEB PPUHRB $$3S3 WR

KIHHXP DXP HIR QR AR GHWDQWP WIELGEDGH HOMH HWH\E[ RQ R TXOAQRAL SRSX@I® HYKXP DDV
) HOER DBWBYH QHFHWIGDGY GHP H3EV SUMHYDYUHBYDQM/GR FRQM \R D RIMHRTP WD

3DRIP DDXOD DR DIQGH] DDEUD RUDICHGRS6
$WRP RP HQR RUDMOMHCEHIVARYHMIGRYGHXIR GHIQGH D DVEUD GH DWW SDRIHIAGH
HP HHP [P ERVIQHADGRVARP DHMOHXUY



2VSIP HUR/FDRVGHIQOH] D DVEUD GHDWB SDRIHQAGGH ,$$3 HP HPHJUIP CREQYIRAV
WOL KV FRXMUDY GWM H \XGMM QR %DIO DHEGR SIHERP LA HOM RV \WQUD Y GHECERW
TKDDWHY CRAOMGY H RY \WQIB Y W00 KDDXHKY PO PXV  SHVAKDN HADO DRP (H
RADVDYH/DTXEWDVARP RAVGHY JOYRBY FRYRY P DUQKRVHDYH/GHIIAD 0 IQWMIRA@S$IUEXTMD
H3HREUD ,QHDP HQM IR_REVHYDED XP DP RWIIECH\IQUEDANDHP AMQH/GH SHARER SHIR
QJQVPHDIRISV FRP POVGH  IQRYGRY HIFRQUEERY PRWRY D SHHYD (FRPIED (R
TP GODD @ WIXR POV PHIBRTO®R UDIO 5IR *WDH R 6X0 T 6

r © * RHRRS5R* DLHR X0 (QWR/GDY H GHRWERGH R
0 LQWAMIR @ $IUFXEMID H 3HRXEUD GR YIMOG-RDURX WA IRFRV DIYRY @ GRHID HP S0SHEV KO
[P HIEDGRY HGHALETP HQM GV HEHHY GR BER P DUQKR \KCDP HIFDR $ RSO0V DABLY HR
B¥R P DUQKR \XKCCP HIFDGR 2 \BUD | OYHAHDY DR GQIR GO FRWD\XCEIMBILD $V GG D HBEDY
LQRXTP RVP XQEIRVGH5IR* UDQEH 60QWIMIUD GR30B DUH7RIBY GH/ IP DHADO

' HOFRERFRP RSIRRFRR R IEDCEDIGILR XP DYH FRQILP DD D GAMAR IQADIR YWD, $$3 H
XP D £BD H H&AH REFTIEDY QR \WR WD DERY QRYRY WX H VRED P RVBITEDGH \MEVHTXHM «
DAEX LR YIXV (P ERID R G/R HR REOGH CP RWADY \XEP HIEDV SDUD R GRIQIMER P RBFXDUHP

HHP FDE £WD QR \MXKD MR GYXODR SXETTP HQM P EDV DV HEHHY @V W WL: B/
DHEEDY\MARIP SRAYR $VOPRWDYIRIP ARBUNEDY SHR 6HYER OHMUCEUR 2 [IADOYIGRXOGR [R
' HEDWIP HQR GH QUIGQHAD H ' HHD 6DQMUD $QPDO ' ' $ 6HIBL XPD GYIWR @ 6HUWHBID @
$IUEXTAD 3H}EUD 3URXER GXWMOEYHCH ,WIBAR (R JRHAIR GR HIMIER (R 51R * UDQGH QR 6XOH
HOMDEDVIR/ CERIDMIR) HGHDOEH' HHD$JURSHXEUD GHEYR3DK®

$V CPRWDY IRIP FRQWPDEV ARPR SRANDV SRUPHR GH WRQEDY GH 57385 \HIXGV GH
\HIXHGACP HQR $ DEEQH GH\HNXHIADP HR WYHEX TXH D AHED HIFRQWMD HP GRY GAXHY/DQP IV
SRR/ SHWHD [R FDGR E JHQMER %  \HPHBOQM ¢V A-EDV IGHQMEDEY (R &K
8UKIXOLHSUHID 5IYHAHATD $WGE{HPEREH R' HEDWP HQRGH' HHDHILII®GHD
6DQEUD$QP D' ' $ 6HOEL KDYD WIMDARPOVGH  SOSHEVP RWRVIR BIR D FRID\KOR
QAIMOL RHMEQR HWHRYSIOSHH/DIHBERY CEHIDVXP D SHYXHD SDFHD | R_IG-MD®D DA R QYD
GHH&HAH H FRQRPH P HARDER DOMIRP HOM RV \MXMY IRIP LQMURP SGRV DRV RV SUP HLRY
GDIQIMIFRVSRANYRVHP FDDEWD GH/ [P DHATD

(P  GHPORGH HDEPHQM DQRVICHUVR SUP HUIR KR R 30TXH=RRPJIER GHEDSFAID R
6XOR 56 WERRX RRVIDRV AR YOV ,$$3 ' FAD YH R \KUR FRMIPICRX  H&HAHY GH DY
LFIQER AVGHY H SDRY 6HIXQER D 6HAURAD @D $JUEXTMID GR 51R * DQEH GR 6XOIRIP WIIMABDEY
PRW/GH  DQPOV HPERD QP WIDVWICP GR IGQMEDEV DA R QYHOGH HE&AH 2 \KUR
GYRX CRIHKIP HQR GR] RRPJIFR SODYAMBR SRU - GDVH ¢ 1P SBP HQBRR GHP HAA/\DQUELD/
WRRADY (FUQRROMDPHIRGHHIDGH DR/ DIXEWDVH D FRBUD GH QRDVCP RV SOID R
PROWRIP QR FRQMKR AR Y+ 1 1DPHP D O QR DYHAR R RR KR XP D IIDQD HP
0 RQMHIR GFND® IPEP QR 5IR * IDEH R 6XOFRQWP RX RV SUPHUR/ FDRY SRAMYRY HP
P DA H/FRP HAOLY UAXEBIGER QROEDMGH DQP OV$ SMGAD @D RUIMOMHGHNED



GUSRU  GD/AXOVH SRVIO HVGHAHGHI QIR SODRY(8$ ( XRSDHEKICD 1 RRVIRFR/GH\KIR
IRIP HFRQUAR\IP EP HP GYHYRYP XQEIRVEDIGIRY IFIQER YEXHL ' IDGP D -CERNTEDD
0 RQM$] XCBDXQAN 6RURFTED H 6¥R 3DX® QR HWBIER GH 6¥R 3DX® (\PHIDTDVHO DAY/ HPH HP
0 LDV* HIV 6DQR $QAQR G YAUD HP * REV &P AERY QRO DR * IRXR 4X[HIPREP R
&HIE 6¥R0 DMKV (R (SR 60QR 0 HBILR HP 60QM &DEULD 5IR GH-DEHUR QR5IR GH-DHIR H
UIVD R’ MWR) HEHIDO0 (QUWMIR GD$ JUEXTMDH3HRYEUD

" RIQRP DARHP FRQM \R\RARCP BHYBOSDGS HVHIDABRY

$ HPHJ-ADHR WMXUIP HQR @ ,$$3 FRPRDAXDD HR YDV + 1 QR WBHHIIP DEHIV
UMY GH\B/GH DQP DCHKXP DD P DVMIP E«P FRQLIXUIP XP \MUB{R |« \ACSDUD D GMQRP DR (P
XP FRQM R \RARCP BHQBIOFRP SB[ R RQGH D\D/GH KXP DD DQP DCH P BHBCHMWR IQM@IDEY D
SIRDHDRGHIQRP BO H/IDEDVRX HY DIRDVDEAHIB GQRP IFDVSUSUDV TXHP HEFHP DMER
SRARMUR @D &29,  DGMQRP DR WHDARDD ¢ JUSH DVEUD ARFHOAD \H IRWWP HOM QRV
UWARVHRYIP LERVH QD HIXUDGED DIP HMBU GLXQAQER ERDRYFRP R D1 DED FRQIEP I(DER GHFDWHVH
RRY 92; (  6HFUARID (D $IUEXTMD 3HRXEUD 3URGER 6XWMOEYHDH W DR TPEP
HPHIHP QUDNDY FRQSIDMIDY TXH FOWILECP R/ \XUR/ ARPR ODNOL 0 WQEPIDL RX
OHADQGEPIDL (\WHY GVRXUIRYEXACP GAOFUAMBUIQRP DO H/H GUAM H/ GH P «GERY RJDQ} DO H/
GH \B/&H S/ETD H DARIEGY JRHEIP HRY PLOQR D FRIIDGD IQMMARTOS$ DEQH GH
FRQM/AR DVUHEAARADYVFRQLLP D TXHIWDQEH DM@V SRUBIHQAREHDIQOH] DDYEUD (RY(8$
FOUBI DI RWFDLIDHP RFARIDOQHI DIYD P DDA SRUP HR HUIYD FOUIRMIWIFDVVREDY GH SRS DD
SROWDHFP SOOKDVGHGMQRP DER &RRSHHAID

$ GIXWR GIMID« XP HBP HQR HQUIOD GMQRPDER (WPDHTDH  GRVDAERVQR/(WEER/
8QERVRAMXCP (RWDYGHP GDV\RADWVFRP [WINX-GAD / IHAHDGSEQ HHWH SDE¥R\H
WEHMHP YEURVSDVAY (\WH P EIHQM GH DB ARXOER H EDH] D YHULIEDSYR CP SID D YXQHIAMDEHD
IQRP DO H/IDEDV ([ SHIEHDVBAHOM/FRP D&29,  PRWEEP ARPR P RYP HQRY DQMYCA@AR
WDEP HQRY SHKGRAHQVMIERY H P HQDIHYY GH WAIMAGHD D P HAEV \DQEUDY SRGHIUIP GHXH
RADR * MRQA. HAVDD 1R DR @ ,$$3 D WMIED G110 1.2 &803551 RX 0\RDUR/
QRCPHIM. SRGH \HJ BDAYDED H IQMMLEDED SRUHYHRRY \RADY H SRRV IXHARDIR FRPR
[P SOIFDGRIY GH QUDYDY GUMQRP DDV $ GYXDIHP HP RARIOVRP DA ¢ SROU DR FROXMML
XP JDMBR SRHRR SOUD D SIRSDI DR GH ERORVHP . AHEURY GH FUVH \RARCP BHQBOS SHDUGHAXHY
ARV DVP GDV\RADVMIP EP RHIAP RRRWQAGY ' XIQMD SDQEPIDGH&29, DVWHEV
\RAOVIRIP |HULP HBYUHBYOQM/SDUD GLXQRUQRIP DO HVGH\D/AH SYETID HGAP HONFRQM/ER/
HYDRR/ 0 H3RG HADD 2XMR/ HIMERY GPROWEP DD TYH FOP DDV GIMRY BP
HXUMDEY SRAP BYHWU SHEFS0 K QDYDY DDAV SRUGMQRP DR FRPR (R FDR @

YCHOD/FRMDR+39 . IP HADD



YORW ) DR

D %DR 06 IQGHY D DMEUD SRGH VHIWBQP IMED | CA® HQM SHR FRQXP R GH FDUH GH IWDQIR RX
RR/PHPRMR IGRL

) DR $W R P RP HQR Q¥R KE FMGHQADY GHWIQP VAR SRUQIHWAR GHDIP HQRVEHP SWHEDIDGRY 2
YOV « (DNDR SHR FRIPHQR DAHDOR Q  r& 2 WR N QR FRQBR GIHR FRP DQPOV
IQHABERVRX 0P EHM/ARQIEP LRV

E %DR 05 LQGHY DDMEUD SRAHSDWOUSDUDKXP DR

)DR (P ERID \HD SRWYHID WEIQP IMHR (R YTV @ IQGHY D DYEUD GHDYHY H HP DRV DRV GH
RARY DQP OV DD SHARDY HAHY HEMIGRY WR PX\R LFRPXQY (P JHIORRWP CeHDV HP
AXEO HY GH FRQEBR QR SIRBQYIDR H WP SIRMR DGHNOD AP 0QP OV IQHRBERY $W R
P RP HQR QERKE HGHDYGHWIQP V¥R \KMUEED HQNHKXP DRV

) RQM BHRUARID @D$ JUEXEMUD 3HRXEUD 3URGKEER GXMWMENHH, WD DER

8P D6 60/GH 2 QH+HIBN HRWHRIP £WD @ H/CEHIEEY
1 RFRQM R GH8P D\{1 60/ DQMIRP HQMAKTP DED GHED/EHOQD RYXV@IQOHI DDMEUD GH
DWW SDRIHAGH+ 1 YHP \RUIDGER \H SREIRQMWD GHOMH RV DI HMVIQHARRY XHRARWP @
BIYR POUKR FRIMUD GMAR HAHADE HOM DRV \KWRY (R YIXV HP DYV PLIDMIDY 6TANPOQ

0 DD@BQRHND  HRUWRHRJP IR BSBVHEER SHD FRQEP (DR GDVDYH/GHRIDER

$ FUAAHOM SWRAXSDBR FRP D IQOH D DYEUD QR YDMOGHYHVH CR IDR GH TXH R QRAR SDV« R
\HIXQR P ORUH SRMIGRUGH FOUH GH IDQIR QR PXQAER ) RRG DG $IUBX@MB 2 UDQ] DIRQ R \WH
SQWG 1 DIRY/ DIDED ¢ RRBGHAD GV BA-OMW/ MWV GH+ 1 HP H &FPR
PHARDR DOMIRP HOM QR \KUR GH IQADR SRUDH PLIWDMIDY D8R P DEP HM PLO
RE&AP H/ GH B HVP DUKRV\KCP HIFDQRY MHEIP D pEMR HP \MUMWR CARJDO 7KRP [ HR HACD

GH/IPDHADD $@P GWR HXP D\HTXHRP HM HWH NIGHLR H RAMELR GH PIO
® /P DUKRY \XOCP HIEDGRY YIHIP D pEMR SRUJWSH DYEUD QR 3HX &KIBI $UHDMD H 8 LXIXTL
30] DHATO

$VP XE@QIVRIP EWD/WWP SRRFDER [P SCRRVMIQUEDYRYQD\B/EHGHDYHVP DUQKDVHP P THRY
P DUGKRY | DYRIHHIER R KU LP HQR GH GRHQEVHP HIHQMVGHAHVI SR 2 DXP HQR WP SHDMD
RV RHDR/ D CAGLUR @ £3X0 H D SHE GH KTEVBN FRXMUR/ DIMIP SRXQEP HOM RV
HRWIMMP DV P DUQKRY FRP SRR HAMER D [P XQGADGH GRV DQP OV H ICHOUYR D GWHP (DR (H
DWHRY $ WEER @ QVGRQEODEH GH DIP HIR H R DP HIR D H SRUGR D K| LDV P DUKDY
\IPEP FRQUEX-P SO D YXQHIBQEEHGEH GAHY/ DQP OV D DIHQM/ IQHARRY $ SRWEIQEGH GH
WEQEREP HOR GHHIHP [AEGVIQHARDYHM HEHALY <« XP DVGD\HY TP HIOV¢ FROHYDER @
ARAYHWEGH P XQA00H QRV PP THRY POUKRY M « XP IDR D SBWHID GRYW+ 1 M IR
GAMAEEDH FHEAR/DEXADHD) QUMD /HXDHAD  7KRMWRQHADD DMHRVFPR
D PIERIGUD ' WRIOUD [PP MY \EGP HOM SWHOM HP - ®f /P DUKRVGH* DBSDIRY =DBSKXYV
Z RBECHN. \IP EP 1 IR.GAMAEEDHP RV, BD GHER SUMIVYR RSUNSOIR GH* DBSDIRY



&XT@D HADD SHAHQAMP HQM IR_FRQLUP DAR R SUP HUR \KWR GH YD HP P CP THRV P DUQKRY
RA-ALEDP HOMHP BERVP DUKRY/GR ECER QD f I UED GR 6X0$ RRF-SKDBVSM@YV SMGY 0 DWH
HAD (MK «« SDUEXOLP HM SAHRAXSDQM SRTXHD YD « TXOHVHP SHIDEOP DYH TXH
RVMQRP DVDEDWHP  HDWBQP MR RARUH DADY< GD\DIDYD GH DQP DVIQHREERY $W R P RP HOR
QR KRXYH FDRY KXP DRV BDWEERY P DV YEUDY SHXYRDY IRIP PREG@V RX DUDQKDEY SRUIRDY
IQHABED (\WH HE(IGR JHD XP  DBIMD SOLD R QRIDOGR UDMORIGH M H IMAP LQMID H/ QDYDY
GAALDY HOMH H GERVPOUQRY $URRAHSKOOV \S H 1/ (WD HAVDD WIHIQR D
SRWEDGHGHWDQER AP HYR GHHIHP [EGVIQHARDYHMWHRSABAMBMWEYHP DUKD/

2D HQHPIGXH HPHIHOM H SHRGEIQM « D GBRELRH TXH SRH FKHIDU DRV PP THRY
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DXP HQBER R WAR GHIQHRRS BBRELRH « XP D GRHIID | RRQIMFD FDADE SRUYEUDY HEAHVGH
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KXP DQUEURY

QUR(ER 2 PDSP HQR GH\WSERVFIWRVGHGMQRP DR « XP SDXR HVHIADOD FROMKER (H
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GHIGFHW D PHR HXJ-GAD &QHRHADD SRAMR R/HHWRY SUFRWRADY GAWH IHIIPHR
WR SIRXQERY BFORVIPSOIEP R SSQFR D \HRDAR GH IQHIXUDGED H D SHED GH FRYIDGD @V
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H WP D P SRIWGHD SUD D ARQMIER GDvD6 VAR FUP HRUDQ] DR 1 R HQER QRAADVIDODAREH

EBDHRY GH G800 H/ P XAV H FREIDQD GH 1P SRV IIIQLP P HP R TXH BHP HOM D RIQ¥R
S/AGDHIRWBAP D@UDMND GITXHGEES QR GM-P VUMDY DDV *



* XUDQM D\WJ«@ED QR 56 D 3RTAD SRARMEUD ) HEHIO P RMRDYD TXH R AP H RJIDQ] DR SHEHID
\HXV BRIV GH GRIDV FRP D IQQEIMR H DXMP TXH SRWYHD WKEEHBRHLD \XD FDGHD @ Wi¥D
&RP R FRQHIXGAD DRBHIEK R YROP H BFR.EH GH\HM\RGHDEV GH GRIDVHP SRER POV GH XP
P-V &PSR/ $OXP DV DU/ H/ HMYCP QVDEDEY GH GO H DD DV YWPDV @

HIAHMY G-P RQMBQER TXHP \HEHHIED G UDAD GHQXR | VDD DR

$VQRWDYIDOD/WHIP \BPE«P R SCEHOGH GAABGEED DUDVIQXMMO B/ IRHITP HOBY GAIQMD
WD)«GD HDQER R AP SR A SROWD 6HIXQER DVIDNHGH V RIRHIR I HEHDOAWEXX GROO HVGH

WHHLRYARP R\XDV GRRX DIP HORY YHHARVHSURY RXRHMR GADM@ KXP DQWUD ¢ )DL DGH* O D
H GINPHIR R 56 * (P XP SDV TXHYIYH R FRQM VR GH IQUREEEDGEH SROVD D DD
KXP DQWEUD H D UASRD CR GADYAH JDKCP WRUSROIR H HQAEP (D QS GH TXHP FRQARD D
QUDND

1 D WRUD GH GARJDQ] DR \RADORY GADWBY WP R SRIMIADOGH RIDURX DIWDYDUGARJDQ} 0O H/
\RAOYV M H MMM/ SRV IQMIRP SHP D FRAXR \RADDJHIDQER DMP XP DXP HIR (D FUP LDTEDH
FRP HHWRY GADERXRY TXH CP SDIECP G XDTDG \RADY 3WHBY 2 (VAMWR GV 100 H/
8QEV\RAH' IRIDVHEUPH 812' & HP OQEIRX QLN HY SDUID SBVHQUIGHMEDULQAWAM DUH
SRFHWDUD FRIXSAR HP WP SRV GH HP HJ-GAD H UASRWD H BRXSHDR GH R $ QHFHWIADEH GH
DM@ ESED \HD HD KXP DQWUD \DQEUD RX HRJIPIED H D DILEEGH WNXHID R WP SR CH
UASRWE ¢V \MMEO HV GH HP HJ-GAD H RV FICP QRYDY H CFUAAGDY RIRWQGDGH SOUD D FRUXSER
" HQAH DV SEWFDY BFRP HOEDEY DRV WEGRV3DWMSHR8 12" & HXE D JDUIQID D WIRAIHFDHR
IO{ RGHIQRP DO H/ 812" &

$ GMQRP DR H D/ QRVADVIDODVAULP XP UWAR HP PHR LR GADWWH ¥ H MMM P SDIEDQER D
YXQHIEQDEH @ SROXOER DHED 4 X0 R DFHKR ¢ £7XD SREYHOYURX Of R D GAARQIDD RV
SXULIEDGRIV GHEIXD GROERY 1R GH QRVADVI DDV \WP SRIMIADOGH FDXADUIUDYHY DGRV QD \D/H
S/AETD * $V BEV \RADY WR \IPEP RV DA TXH D SRSXBER X\id) D SOUD [P SOIFU
SHAGRV GH\RRIR H MDD TRIRR )DNH QZV \RELH BAIDMY JHIP GAMRY GH FURERV IR
PHPRWPSRHP TXHRILP HSHIQE D SRXDER FRP R QR FDR GV CHRDYHY TXH \KSRXEP HOM
\HICP HMDEVIR56 *

2 SODAIPD @VIDNH Q. VH @ GUQRP DR ¥ SHP HD D \RAHDEH FRQAMP SREQD 1R HMIQR
MR QRV P RP HQRY GH IQMIXSER JUDYH QR \HX IXGARIP HIR TXH SBAMP RV WUP DRUDMER ¢
FRPXQIDER SRY M GAHP SHXD XP DR-OFUIR D JHMR GH GADXWY DMIY $WP FRPR
GADQMD DEPID D ERIG R GADXH RIPEWR QR 56 GP RQMD TXH D/ IDNH QZV R \WR
DSHIDVD FMH HEWAP IED @ G-P RAAD P DVMP G KXPDQAXH * RPHY/ ' RADR 0 HGRID
HADO



' RABEAD DR @S XRIE/H( IRMR @ ERQIDD, QXMHRTO

$ GAABEAQ DR @V IQXMMO B/ WP MIGR DFHBLIE SHD HRWR @ ARIDQD SYETD H CAHEDD
HR IDEACP HOR @ IQEAND @ GAMQRP DR SHD SRDIDER GH ACP XDV GH SRDIDID
HYDRD H SHR DR @ SHGA-HAD )0QD &RWD 7RBOIR 1HR &RPR BAXWIR D
YXQHIEQEGH IQMMARTOH DD \RIDQR POV GIHOSOD DV RIDQI 0O H/ POQMBP \JO
FUGEQDGH HHLEAD (R HYUHQEP HQR GH FLH/ARADYH SRONDY $ GARBEAD DR @ IQIMMER
R (\WEER HDARUIEG/WAERQEYHY SHD JHXMR GH AR DXRADGERYD HP HI-ADVHP \D/GHSY/ETD
GFRUBOM/GHGADIY « XP [HITP HIR TXH GYHVHURXMEDER HFRQUGHIER QR ARQM R GRVIDRWY
P X@BIDERM/GR MR 3R4P  DQM/GAXDDEQH « QFHXEUR FRQM \MDD) DNREWFRP RDSHAFBAR
GHWR\HGAGED D\RAHDH

' HOARRERFRP * IXTR HADD RV DR TXH GEDAP \REH D SHFHSERR GH MR FRQUGHIP RV
| DRBY SUERPILERY \RADY H FX@AIY FRP R DIHM IQOHADERHY GLARY H IQBLHRY (D IRP DaR
G-WDVSHEHSO HY TOVIDRWWSRGP FRP SRUDSHRRYHXMERYHGHIGHIEDGH YDUEYHY GRFRQM \R
YDBUWWCEHHIAGRY YV HVGHP XQER HHVRVGRYP HRVGHARP XQED&R FRQIDQED @VRIDQ] 06 H/H
LOXMAG H/ DUHIDY SROWDY LQMBMH/GHIXSRVHRJIP LERV HOMHRXMRY

2 SRH{HDIPDIHP CVIQXMMOG H/IJRYHITP HIEY @V DARIEGGHIHAR HGRYHS-HADIMDY D
A=QAD H\WRQRBIID SHIDQM D\RAHDGHWIP EP GM-P \HUFRQIGHDIGRY 6HIXQR 1 RIXHLD

QR ADJODY DXARUGDG MR YIWEBY FRP R FDXADERIDV GH P DOt \RAHEGH [R P HIDAR H¢ EHH 2

FHAA\P R CAHED GV QM3 H/ H GIIMP [GDGH GAMHY DRI IRLFRQXIKER SRUDOXQ/ P RYRY G-
HBV UHRXR KIMMUER GR SDSHIER ( \WBIER HVHK CRKDEP HQRDXP (\WBERP QP RGHGUHRY IQXMMO H/
HpU¥RY GH JHIMR P RAGRY SRUIQMBWHY SUSURY | DB GH RJDQ] DR H FRP XQEDERR LQMYHARIDD
EXRADNDER | DB GHWIQEDHGHD (D JHMR RV WHHXUIRY S/ETFRYH D FRIXSER $GHRIDP HQM D
QWHP (DR GHIQRIP DO HI DRDYDABDY/@ P GDHUWHGEHARADY 1BNXHQMP HOM YAMDQER DMIGHUD
LQMBWHY/ SRRV H I LCDGRHUIRY SDOWEXOBY BHP FRP R D1 DI GH FRQKHAP HQR H DMEXDYR HOMH RV
DIHQAV RIADY VHRARLIDY PIQUWAMIRY pU¥RY SYETFRV HP JHID VUQR HP oP BMR GFDD WIIRTOD
TXOQRIHEHIOWR | DR TXHFRQUEXHP SDDHXHAHEUR 1 RIXHLD

6RP DGR D HWHFARQM R HP HP HJ-GADYVH RIMAY SRUGHDXY DMILY R S\QFR HR HOREP HQR @D
FUGEQEDGH GV DXARIEG R CP SOIFDERY WIQP IMERVHI RP HQEGRYSHERYP HRVGHARP XQED&R
SHBY SYSIRY DIHOMY/ (R JRHIR SRUJVGRY GH IQMBMWH RX \HD XP D WGH GH DRWY \RADY $
QAWPIDAR IQMARTO @ GMQRPDYR HGHADBHOM DXHD TXH DEFD GUABPHQM D
FUGEQDGH GHUUYRY IRHIIP HMEY GHHD AMICH DRIGNG P LD D DT AGGH GH @EHIGD HP
PRPHQRY FONRY 2 GAHIRQAR GH IQRP 0O H/ D YHBAGGH @ TXTOIQRP 0O H/ GYHJIHMY/ H
FRORY MR SIRSDIDERY D YXQHIEQEDEH H D | DU GH FHABT) DR (D FRP XQEDER H IQRP DR D
| DEB GH SDQHZP HOR SDUD HXD FRP XQEDEXR GHUMR D GAXDB DEYR D SDMASDER D FRP XQAIH
H\XOVQEHDQEY DP HQEP DSIRTEQEGHGHUASRIEV QAR CAHWEIEYE FUMH (\WHYI DR CFDUALTP
Q® DHRMR G FIHEAGTDCHEVIQUMMO H/GHUAGRLECEGHSROND HVRADOR TXHIQMIHHGLH



\BP HQM D IRPD ARPR D SRXOER YO WHHEHU CRRYHUH DJUGDQM GV IQRP DO H/ RIEDY
|LEDQER WQIBHIADE D LIQRIUDBMYY GAREHEHUD RBHY/ GH HOPOR RX WAMMID P HAEV (H
\HIXUDQ®D 3RMOYH  HWMAHZEUR FRP SURP HMD FRR BHIDYR @/RSHII® H/HD DAHAHHAD S/ETD ¢V
QLM H/GH\FIXUDQD \RIDQER RWEEDBR GVHIXSHYGHUASRWBH SRHADD HQMP OVGAO DR
HSHIWRR (\WD GAARQLDGED \H HWMIGH SDUD DRP @D AW [P HADM DHBQR D JRHTAGIGHHD
WMGHDIXMD

,P ARV (DV2 SHIBS H/GASHERID S5HIL: H/( QUHSIRVHIHGVELP SRV

' XDQMDVHIKHOM/GH QR56 GRVP XQESIRVAV5HIL: HYGHED/EH( QUHSIRVHOHGY
&CP SRV+ GOVBIL FVAHMIV@Y  5HIL: B/GHED/EH+ WHEIP ' HUMRGHEDDP IGGH \RUWQR
DEHRIDE HOMRVIP SCRRV/A GAUQRP DR Q2 SHIO H/GHSHARIMD 2 EHYRX \H
SUGASDE HM WYDSHRRVGHGMQRP DR D | DI GHARKHAP HOR @OVWWDARHGHARPR
HQWQE © E GYHI-HDGHIQRP 0O H/GLEXTEGER DIGMAIER GHEWDVGHUMR GHSRSXDO HY/
\GDEVHHP YXQHIE@CH F | Dl GHARP XQEDER GHMGR DIQMIXSER GRVP HRVGHFRP XQEDSR
$OXQ/P XQEIRVSDWOLIP SRUP OVGHXP GAXHVDS-RRY SRIMADT DOERRDADR @VDO H/GH
WAGRWEHD RUIHQBIEAR GHFRIGADY RENMANDHH D) B/

SWDRVHP ' HAV H/( P HIHAOYH5HGRWDVERR BHIEV
$ JHWMR GRVGADWY DMV GYHUASHVBUMVHESDY DHEED GHSWSDBER RX SUM-GR DHIEED
GHHQWQEP HOR RX WASRWIH D HIIED GH WARP DED RX BFRQMKGR IO 2 GAEWEDR DV
IQRP DO H/GAHFRQMEVHRVARYFRIQEQM/IJHIP GMQRP DE¥RHSRGP SDDDOURX DDLU
D\RP DED GHGHAV HVHIDAJ IEDVHFRR EHIDEVHP P RP HORVGHRH

$ FRPXQEDAR GH UWAR SHEDWD XPD PXWEIHAGH GH IDRWY DR H \CEHBV R TXH GYD D
GLHIQM/ SHAHSO IV QR MR IQMSBBIES B/ GRV IDRY H DUXP HQRY FRQMGYWUIRY SRAHIR JHIU
XP D FX@MD GH LQHIXUDQED H DQUHIEH D \RAHDH ) UIXHBR SRQIGHD\H DD TXHRY
PHRY GH FRP XQED&R X\M) DRV WR RV POV GYHYRV H PXMBV YH H/ QR WR RIADV FRPR « R
H HP SR GHWEA\RADY HQRVADV QD IQMIBNTXHWE HP LQRP 06 H/SDUDBDVIRVR ALY GHIRPD
£]10 1P TREIR @ GAMP (DR @ BBGHD @V IQRP DO K TXH AKHICP DAY D SROXOR H D
P DHUDFRP RGHRV HV\AYR\RP DAY \HDHP QYHOQAYIGORX FRBIYR ) DQD &RXD 7TRBOMR 1 HR

* XUDQM D HEED GH SWEDIDR RX SWVHIR D FRP XQEDSR GHALH R SDQHZP HOR H D HOFaR
SHIP DQHQM SHAVP \HUFRQIMKGRVH GYXODERY ¢ SREXOER GHP DGHUD CP SD ARAMD HRRQADO
$ FRQIWER GH30GRY GH R -GHD HR HXEEHBAP HQR GH&HQMRY GH 2 SHID® H/GH (P HI-GADY
&2( \RIHUIP HYBVHXDAS [EDV'SDUD FRREHILDVDO HVHIQRIP DO HY RIXHMRBIERXP PRYPH



R LQMYFRUIDCH IQMIQKMAR DOFRQUGHDOER RV AYHYRVAKHAWRY H ¥R D \RAHIGH (\WDHEED
« IXQEP HQEOSOUD WASRWBY FRREHIDEVHHLE H/ TXHSRIP DMOURVIP STRRVGR/GADXUYH

P 1QP [ DURVSHMN] RVG-FRIQM/@ GAQR P DR R BIR @VHP HI-HD/

1 RGFRUHUGD HEED GHHI UWHQEP HR RX WASRWI ¢VHP HI-CADY DVIQRP 0O H/HG-AV H/SBAMP
\HFDDD DEVHP UYRVRIIADY SRUP HR GHVIMP D/FHQADD) DRV FRP. ABERMEGHHEI WP [AH
FRPR' HHD&MCHE2( (\WHVUUYRVSREP \HX\I) DUGDY WEA/\RADY P GD HEGRYFRP XQUUD/
FRPR PHRV GH FRP XQEDER FRP D \RAHIEH $ KO RQD HWH R DR HROIGRY D TXOIEEHH
SHAWR G@VIQRP 06 H/I CAQK R DMXEP HQR @VSHXARDY 1P AHEUR GHIQHIXUDQED FUVH SHEDY
HLGFHW Dv D FRP XQEDEYR H DV RUHQEO HY/ SHAMP \HUREMAYDY H\FIXUDY GP IQAQER ARQORY H
DADR/ (D WASRXD 9IERU ' XUDQM DV P HI-GADY D SRXOR SWHAWD GH POV &R THH
IQRP D6 H/ HDSHAMDVHIXDE® GIR RVHRIIGRVQDUASRIBSBRMP \HUFRQIEYHY

$ GURJIDGHG-AV H/HGARIDQ] DR GHUASRUBVMIP E«P SRHRFRUHUSHD GOTEEH GH YRQEGY
H IQMBWHY SRRV (P \WD© B/ GH FWH RX HPHJ-GADY RV FRQOARY HOMH JUSRY FRP VIV HY
GYHJIHQM/ VRELH R SDBHDGAR (WBER DX HQEP H DV VP DDV GH G-AWR \H\R(IP XP AP SR GH
QXD HYDQBIHP SHWRDD 1 RIXHLD (WD« DIDHHP TXH RARIH P DRUH SRR GH QRD/
| DODVHP DQSXBERGHIQRP DO HY

2 XD EDWHLD TXH JHD DADRY @ WASRWD H DMIEP HIR ¢V G-P DAEV HP HIHQMY « D 0GB GH
SDQHIZP HOR\REH IR DV GHFRP XQEDEYR GHFIMHHP FDVR GHFRWW GH HHIID HAWED HDAHAD GH
\DOGHWBI RHHIQMOHAS P 1\ DR SDUD HAD EDWAHLD GHARP XQEDR (DFMHSRAHVHD GHIQER
GH RBVMQDD DAV DD HOROER HCEWRY RWHGEP HOR GH YRIQAURYH SR MR DD \HBP
RIHQEGRYY @ FRPXQAGH D XM)DR GH GRY G4 ROV AWV DGR IDDQM/ H GH BGRY
FRP XQEDER BV TXHICAQMP DWBQP MR GHIQRP 06 H/GHIRP DHIF] HFRREHDD

60O H/HP TXHGHAV W/HP HIHADVIRIP DADDEYGHMGRDIQREP DO HVGAVHFRQEY

" XUDQM DV HRKHOMY QR 56 HP TXOAR EDUDIHY HQAIZP HP MR GH BRP SPHQR H POV
TXOAR HQMUIP HP QYHOGH DBID $ YO ¥R GWDY EDUDIHYY H \WDV UKSMIDV SDROY DAQJLIP RV
PXQESRVGR HQRIR (P GRVGHPORH TXDAR GDV DRIV R IOAR GVAXYDY RIRHIR R
HXBIER DQXGHRX DvSUP HUDVHYDRXD® HYSDUD DV SRXDO VS [P DVEVEDUDIHY/ SRUP KRAYHXP D
HJ XUWDED GH QRAWADY H BRDRY \RELH WP SP HQRY GH EDUDIHY/ R TXH JHIRX SeQER D SRSXOER
QIMO

$ RBHIOER 1Q GR G/ PXQFSRY ODHEGRY SHD HIXSH WHRQED R 6HRUGH $O H/ HP 6D/3H H
UIGEHD HP ' HDWW @ | SRREHADARID SHIRPOGH 60/3H P RIRX TXH GMR R YR3PH GH
RXYDV RV QYHY GV IRV vEUIP GH IRPD IGGW PXWY URV PXAIP G4 PR DWMDER D
JHRIWID R WIMAUR H KRXYH AHQMDV G GAVOCPHRY ' KD IRPD PX\WW AV IIFDIP
DMRDEV AHFDDVSHDVEI XDV GRVURVHSHD GP D@AVHFRIWY ) LIXUID



" K0 CP HQRY H MRDP HQR GH P XQE SRV G-FRUQM/ @VHAHOM/ 5IR* IQAHAR6X0  )ROM
$PHYR SHXROCCHDARBY

8 P DE@VARQHNX-GADVAR GAHFRQMR HG-P RID QD AHI DD GHIQRIP DO HV¢VDARIEGY GHIHMR
(RPXQEIRGH$IXER 56 GAIQMD AU DIDED ¢ DXVHHADEHEED GHSWEIDERARP PLSHP HOR
FRFWR GR \WIMIUR £WDV GH WWR H SRIXOR YXQHEYHOH SURBAUD 1R D GADXMAGHD GH
STAHQAV SURDBURY IGRRY SHWRDY CACP DDV HRX FRP QHHNIADGHY HEHADY JHAEOMY GH DIR
WR RX HP D GH JHBR @V SUPHDY KRV @ HPHI-GAD GHFRBOM GR GADXW
6HP HBDQMP HOM ' RID) DGRV 56 RIEH Q@ P OIRJSDIW GRV EDILRYR UR TXH DOM/ ALXQEDYD D
AGIGH VWP RX R\MUAMIR H\VRP HMIRLSRWYHIRKHIDUGHEDUR R TXH [P SHAX GH\EHUGHI DR RGH
HXEYD D SRIXOR HTXOVHIP \MOVQHHMAEGVSIRMAUDY 2 P XQESR IERX MRDER SRMP DDV
CEDWAMACGR SRU KHIFUSMRY H FRORX AP R D{ TR GH DARUEDGY H WDV SOD RIHQUSR H
RJDQ] CeR RAHYGRVHP HIHADY

SRIR¥R @BRIEDUIHIGH ' HARQIDIIDH3HEGH' R HY/

2 FRP SRUIP HQR Syl \RADO« GHIQER FRP R XP D DR YROQEUD HIQMHARIDOTH YAD DP HQBUR
BP HWBUP H3DR GHRMWD/SHXRDY ( BIGRALARP SRVEP HORYFRP R CMAUFRP SOMBOUHFRQRIU
H SRAH \HU PRYDR SRUDBKPR (WA AR SRMIP HQRY \WR RRVHYDARY GAGH D IQa@D H
GMVPSHXP XP SCHHOIP SRMIQM HP \MMBO HY VREDY H GH HPHI-GAD SRR RHIR FRQH - HY
\RAOYV H WI@GHD HP FRQM \RY DOHYRY 5RH HADD " XUDQM GADXWY D SHFHBAR GH XP
GMMR FRPXP  SRAH GWWROHU EDUBLDY Sk H MMM/ HOMH JUXSRY ICHOBQER R \KUJIP HQR GH
FRP XQAGH DKWY H XP \HQR GH IGIMDGH FRP SDMBD®D (WD \RTEUHIEH SHP WM TXH RV
\REWMY-OMAHRIEQAM SDUDREVMRVARP XQ/ DXP HQMP DHIEEADFRBINDHP FAQHP DERR\RADD
SEWRHHP RFARTO 1 \WQIYHATD 1 DVIRWW/AXYDVHIQQE® B/ TXHRARIHIP QR56 HP



HD WHEH GH\RTEDUHEGH AR \H@P MRX DEHIDVERVDIIIGRVRX CRVID/RRY P DAP XP DUHH
@ARTOGH \RIEDUHDH RHDEV GH GR0S W/ AKHIDIP  [R HXEER \HD YID MWW RX DD $V
GROO WHIP DvP DVGEYHYDY £3XD DIP HYRY RXSDY FRBK: HY BUINHERY P UYHY M/ GHKUIIHHH
@ SHD PHIHPHQR/DBP GHGQHLR 2 FRP SRMIP HOR S \RADOTXH HP HIH GADQM GADXWY
@MIV FRPR HIKHQM/ SR3H GPIQMULR GQIR (R WP SR GMAR D XP D FRP E(DER GH IDRWY
FRQM WO \FADWVH\RARFRIP IFRY 1\WQIYHATD SRHHAD HQUHRY TXOVGAXEFD \H

SXSMDGHWEVGHDSRR DTXHRD @V WHE/GHOSRR KCEWIY \HD SRUGVSHR D SROXTER
RX SHD\REHDUIDGRAHYGR/

« ' ISR @ P HID P HIDW XPDYH TXHD P H3ED GUAD GR GADXH GP IO R\HRR GHXP
GAR FRP SDMBODR TXH XQD D FRPXQAGH WIEH D \H GWISDU GMIQR [R BIRIR @
QYOG

o  3HFHBO H/GHGMIXDTDEH RWDEP HOR GALI XDOD DAACAD RX DERR SV GADWIH SREHIHIU
WKHQIP HQR HUH REDURDYDI HVHQWH I SRV SUHMGFDQER DFRHMR \RADD

o (VUMRY HXQEURY SIREBP DY FROMDARY ARPR GLEXTDGY IIQDEFHLDY 1DWW GH D8RR RX
FROQRY WDARDER/¢ BAGHDER SRA-P WDQURP DUR CP BHM DQAM/DOKWE HP XP AHEUR
FRIRDR JHDQERRDVAYY HHRQQRY

o ' HRORGRKSRW\RADCEHFAHEGR RRHYDVHTXH DRUVR ARIXHIQADOGHXP GADWH RVQYHY
GH \KSRW \RADOSHAHAGR SRG-P GPIQMUMIQUEDMPHQM PXMIVYHH/QRY D PHAY
\KEHDXHMW

o ) DWBGHSRIUP DVHADATIERY DDXAGHD GHSIRIEP DVRX IQMYHI® HYIRDEVHP SRR RHLD
\RIEDUHDEH H R ARP SRVTP HOR Sy \RADOCR BQIR (R WP SR « XP | DIRURXADOTXH FRQUEXL

SDRVHK GRIIR

1 HWMPHEUR M FRP SB[ R XP IDRUCAHBLRX R SIRFHXR GH FRIRWR GR ARP SRVTP HOR S \RADD' H
IRP D \IWKP WD DR/ PDIHRRY H SBUIIP D RIE® GH HP SDAD H D XUJ-GAD @ \MDSR DD
H HRABUXP D FOP SDQKD P XQVOFHEED GH IIXGY/ 2 REVIYR QXR \H @ MIYD CR GAWR GH BROIRY
IICDGFHLRY EXADD\HVEP E«P \HP HDUD GQVAUED P IGDUD FUHARERGH @V IQKMMO H/H HP @P D
DEQH FRIRHJR WAGR \RADOTXH \KWAMDYD R HYRER GH DM KXP DQUMUD (MM IHIIPHR CH

RRWMAPR FRPRIRLGAALR P DQUHXRX \H DADYY GH JRSH/ I LDGFHLRY \R DGRV \DTXHY D
SRSUHIG YXQHEYHY H @ GWHP LBR HXDAJLED GH QRVDY 108DV $ JUDMGDGH @ P HID IR
BFRXHAD HP VXV HUEDLRY IQADY SHR SUSIR JRHIDFUR HXER ( GOIR / HW TXH DB
SXETTP HQM \RA D DR GH  DRRHMIGRIV TXH X\IP (D VHUEIQEGH GV SHWRDY. SOUD DSTFOU
JRSHHP PHR¢ FDDPIGYXH 2 * GER $ RHQUYD FUP LGRD GAUDQM D/ HIFKHQMY G-P RQNIRX
XP DERJUDX GHRIDQ] DR HXP DHDATID GHDENHHP GOVILHQM/ YWOQER VEQR DIHHRIGGH
RV GORW TXOOR R GAWHEHR @V YWD/ $ DEQH GV PARRY HP SBIDERY BWHD XP
HARWIMP D GH I UDXGH GYHWILIEDER H DB EMHOFRP R G-P ROMBAR (R DOBR DVHIXU  7ISRBIID CH
* RSH/SSTDARY XIDQMDV( GKHIM/GR56
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$ RHQDYD FUP IQRD GADQM DV HFKHQMY QR 56 HP GHP RQWRX XP D QREVHCDEBEER HXR
HRDAJLER GH GYHYDY WRRBILDY GIMIY SUID H HXABUIUXG HP QUD HADD $ EDH GH DXOH
\RERVRY.JRSHYI RLD HYHKDUD\RADOXP D\WRQFD GHP DQSXTER SVFRPJIED DD LQGY LUDVSHXRDY
D WDDDOWP Do H/ HEFTIEDY RX QYXODWP 1QRP DO HY ARQIGHADY 6\ DML HADD 2V
RIPICRRY H SBUIIP D IRW ARPRR @HRIOH R \HQR GH XU-GAD R TXH GYRX PXMRY D

GPIOXWP DYJI®EHD

4 XDQER GOV WR HYDDER \HD SRUIDEDY RJDQ] B B/ KXP DQUUDY RX SRUIQRYGRY TXH\H
DSRHMEP O\MMIER DI« GRMMMP DGHGERIO H/« SIRXQEP HOMIEDD® (WD TXHEDGHARQIOGD
GYDDXP DXP HIR GRFHIAVP RHA KHABR HP IX\MD/FRQUEX© B/ PHP R SUD DD/ ®I W DY
2 WAHRGHVHYWP DGHXP JRSHSRGHOYDUGROGRIVDMP SBWP HQMVHO DXBWP GOVFDP SDODVGH
DUBFDEDER GHIXQERY FROMEXQER SDUD D GHDG-GHD WP SRIDOEDVARDS B/ SRYD QRAD GHIXGY/
SRH SIRBQIDUR ARR QDAYR GH DMIR @ P @D GAMDIER R IRR @V GHFHWMAEGY WY DD D
FRIXSSR $ WMUP [ DR @V YWP DV SRUPHR GH JRSHV/ MIPEP SRAH JHIUXP \HWP HOR GH
GAHSHDGE HWH RV SRMIADY GROGRYY [RMIBFHIER D SHAHBAR GH TXH DRROUGRY HIRERY D
DM QIRAKHIDDTXP SBAD

" XUDQM DV HKHMY (R 56 XP D \WUH GH Bo HY FRREHD@DV |RL [P SBP HMD SOUD ARP BEDMJUDY
IUXGVHDGMQRP BER 2 JRHIR QR HXER DADY«V G 6HAMID GD 6HIXUDQED 3VEDD IQXMAX D

YRED DD & BHJ QR HEDWEP HOR (\WBIGDOCH ,QMXiIBe HY &UP LY ' (,& SO IQMXMDUH
GADMEXOURLP H/ ABHQAMERY R TXH GYRX D RSHDO HVFRPRD ' IOMRO RIDO H 7DQNH' £IXD
BAXEBEOER HP SV HY BPRAR GH GIHDV GH MW H SHILV [IXGORRY H ERDHR GH ARV
EDJFEUDY 3RTHD &IMOB6 $@P D BBIR IRIP QDD FOP SDKDY GH FRQAHMYDAR
S/ETD ARPRRO RMPHIR ) ITXH \GHWR AD$@DMOARP HMRGH60 6 HOBBY D 3RFID YOO
+RAYHVIPE«P D FHADD DR H YHULIFDYR GH FOQY GH GROBR GAXIFDQER D FRQI RIADD
626 5IR* IDQEHAREXO FRP \WDFKDYH3,; YHILIEDED DRUDER GR SRVUG52 6 ( FKHM/ARP RYXP KXE
GHIQRP DO W/HDSDEIRPD 6RIEUHIEH56  SOUD PXDARID GHQHFHMAGY 5IR* WQAHAR6X0
D E &RQMR [BHOUGR CPEHQM GH DO GAARJIDGD RV FOQV RIADY GH GUaR
GIMAIZP XP YROPH BREXMR GH DWHDESR FRP D APSOQD 626 5R * QIEH R 6X0
XOEEDXDR 5 PIG H/ 5R*WQH @R 6X0 D HMGHADIR TH R GAHR GH DMAU
SHP DK IQERR SO XP D JWDQEH SDFHD @ SRXOR MR BYHBX XPD [P HMUAR @
FROIDGD RYHRVGORBVEAALIP D IXIDSODDAHW D FRIHQER MOV FRQUEX© W/ R/
FDQDV JRHAIP HQBYRIEDVHHP G KISHEBADY GH FRQIDQED SHAROR TXH SROMO Y] OHRX
GAERRARDP HQM D FDSTAGGH GH DWD@aR GH RIDQIDO B/ R JRHITPHQMY 21* V
P HRBV PHP RVHIERGI WP DV

) RUBIBAP HQR CD5HIGADGRADD
' LDQM GR DXP HIR @ | HNX-GAD GH FDEMR KV RTP £WDV \RID \H GHHXEUR | RVBBRHUD BMGGHD
\RADOFRP R HIDAJID GH \REBMY-CAD H GH FRQIMXGGH @ YD HP AR XQAGH &UMV( HAVDD
2 WAROKHAP HOR GRWLIMAUR HGE W DIECHGAICSH P WIGHMEDUQAR CEHIDV YXQHIEQD



GV PDV\IPEP SRMAOV WHXOIRY TXH D SWSUD ARP XQAGH SRAHPRAQDU 5ISSB1 : - HADD

(\WD YDBUL DR QR HADER YIMAR CEW FOP IQKRY SOUD D DER&R GH P HAA/ CP QMY POV
NMOEYHY VP LIQRIUDY SEWDY I H MMM/ +0QHD - HADD $ FRPXQED&R AP D
FRP XQAGH SWAVD \HU VP SBY ROWD H REVIYD 0 OV GR TXH WIQP W @RV H IQRPDD HY «
QHFHEUR FRQWIKUFRQ LDGED P YAXD HQWH AGDGARYHDARUIEGH FIDQRXP TP BHQMRIGHD SODMD
RIEDOHD WARKHA® FRPR GI'WPD H FRP SRR HID ARP D SIRMERR D VA 1HXH \HIER D
DXDEYR GHXP DHMXSHP XUBIR MIR D0« | XQEP HQEOCR HAABUDY G-P DOEDVARBINDVHIGEAYIGOV
FRI{ (QMYHI® B/ TXH WHRAP YRXBY HMPXOP D SDMASDER DIYD H GAGHWP R QR CH

SHWHP HQR DFRP XQAGHH DR IRV WUMMIR 7HEDTL 50TXHD

600D XOED GHILEVH3BRSUHIGY
2 5IR* IDEH R 6XOHP POR CH HQWQRX D P DRJWE)<«@D RIP WD GH \XD WIMMID 1 HXH
FROM VR SRSXTO HVH IQUIHWAKMD/ GAIVIRIP FRP SURP HIEDY (WD \MYDEYR W RED D IP SRWGHD
GH MMMP DV GH WASRWDY SBEDIERY SDUD DMDUQHR CBHIDY D P MIDER [P HADB QR HHWRY CH
FDAMAR Y/ P D/VBP E<P (D WFRQWAKSR H QD FRQIMXEIEH GR DMIEP HQR ¢V SRSXTS HY DIIGDY
SWP  DDMEXDER HWHIHIR GHUARY [QUIHXUKAMD WMOHOM H SRONDY'SYETDVIQM DEDRID
\HIGAVGHEYHCEDUD I DUIQI D SRMER GHYEDVH S RSUHTGV GDQMGHFHEURVRIP EWRVADE Y
P OVDGHYRY S5RD HATO

' KD \H D LP SRAWGHD GHP REIQ DUBRXYRYHP HIHGADY SRUSDUMGRYIRHIRVI HEHIDCH HXEGDY
DD WROMKER @V FRP XQAG DIV SRURMY RIPEWDY (QUH DV HADAJIDY DEREEY
GAWIFDZP \HR HP SWIR GH\MRQRBILDY GH JHRUH HIHCACP HQR SOUD IG-QMEDUEWDVIP SDRBADYHD
X\M) DR GHEDH/GHAEERVIRYHIIP HMBY SUMIP HQMAVEROYHY 3RJIP « [P SHDYR DI DUDXH
JODQIY D IQMIUEGH @ IQRP DR FROMML XP HBP HQR FHADOQ \DODI)XOE® @ 0o W/ GH
WAGRWEY SRY MR JOUDQM TXH RV BHUIRY QVGROYHY \HIZP  GUHRIDERY GH P DCHLD HIAHM CRY
GFDYV/GHP ORUGHHXAEHHOQED\HHB D GSIRAGHERVP HRY 7HEDG. 50TXHD

5HRP HIE® HY/

o  &HMDDDUDERP XQEDARHP ) RQMV2 IHDVHERQIEYHY ' XIDQMHP HJ-GADY DVIQRP 06 H/H
GV H/GYP VHFDDD DEVSRUUUYRVARP. RBEEMEGH FRPRD' HHD&IMOH&2 (

o ' HHOROH.BOMRVGHERP XQEDR GHEIMR < IXQEP HQBDHDER DER S 4YID GH3ORVGH
SR -GAD TXHGHYHIGFRIUHKDAJ LDV SDUD FRP XQFDUDBMDY GHIREP DOP S FRAMDH
FRQAXD DAV TXHD FVH\HLOXEIB!

o  &RPEDMUBIMMP DIFTP HQMD' HIQRIP DR $VDXIRIADGY/GYHP DXOUDCP HQMQR
FRP EDM¢ GMQRP DR RTXHIGFILRP RMRLIP HYR HD GADMEXDER GHRUP H/AEHQANRY

o  3URP RHUD( DR &RP XQUIDHD/ MZADO IGEWD « SHVRIQMXYHP SRONDY'S/ETD/
TXHOMEXBP DHEFIR G FRP XQAGH\REHRVUMARVGHGADWVHRVSHITR/@®D
GMQRP DR




o  8\M)DUSDTIVGHERP XQEDER' LYHWMLFDGERY 2 SDCHIP HR GHARP XQEDER GHRMHGHH
SUAHDEM DYDY SDUD FHEURY GHIQMUXSER GHHHJ D HANED LQMIHNHWMBIRQD

o * DIDQUADQAEDHFADD* HWRGHSHXYRVH' R3© H/ 30DARP EDMUD GAARQIDZEDHD
FRURWR GD\RIEDUHIEH « HAHIADONXHD JHAMR GHER® H/HUHRXUIRYSYETRAHD
BQSOUHM

 )RWIBA-UDERYIDGD @DV, QAMMO H/HSXRIGDGY $ FHEEEDGHEVIQIMMO H/« XP IDRU
FOWR D JIHXMR GHGADXYY \WR BTXHUXP DARP XQFDER RDUD REVAYD HARQWEQM
FRQMKQER XP DUHDER GHARQDQED P YAMD RIGHD SDDMD R IHDOHB BFRKHADFRPR
GI WP DHARP SFP HMDARP DSRMARADYIADAWM @

o $WHIXUILD, QM UDGHE®, QR DR SDD$© HY/(IIHHIM/ ,QRP DO H/SHVD/HARQIEYHY
HP WP TXHRVIPORAHIP GUARDERVGHP DOHUDH IHHMOR/GAIVGHP ORU

QHHXIAIGH FYVBQER D GSIHATHGHHIRER/HD GADXMAMAD DSRSXDO H/YXQHEYHY

SXRBV,QIMMER SRR GIGHID 3IQR 8)60 (G.) WDAHBISILY 8)60 * DEIHD GR 1 DAP HQR
7TRORR YRR 8)60 0 DUD 1 DA GH6RID3HHD 8)60 1HE/X]D. DAY 3HB 8)60
-HDQQ' DBR® IRID 8)60 ) HISHEOUQHIWE) RQRXD 8)60  &UMMIHO DIRHDEIOD 8)5* 6






' LUHA HY ( WADAI LEHDV H %DV SLEWEDY

5HMPR $ IQMUGEGH @ IQRP DR HP ALHY RIP WDV « FROGER HWHADOSOD SRMIHUYGY
RIHQBUD \RAHIGH H P DQAMJID FRAWR \RADD (WM FDSWME CEAHD GLIAM B/ BRDAJLEDY H ERD/
SEWDY RHIARTIYN TXH FRORIEP SUFIR/ MR/ PRHBY GH FRREGHIBR IQMHRIDD
HXDAJIDYGH Sk GAP IMMEDSR S EXNQ) HYHILIFDER IDAVKHNG) DRP GHFRDER DGR FRP
SDMERP D/GIMRY |REDV GHVHIX DD H\RAHDEH AYOH GH FDSCAVIER FRMADO GH SR IWRVH
FRP XQAG 7RP DFRP R U1 HAQAD AHOABCD H SHIHGAD @ 6HUWELD GHERP XQFEDER GR5IR * WDQH

REXO6E(&20 56 GAUDQM DV HIFKHQMY GH AP DIYDQER HMUQP HORY SUWRY,  ARPRD
IOXMMGAR GHXP * CEQHMGHEUWHGHERP XQFDER DRIDSR R 1 VRBRGHERP EDME ' FUQRP DaR

HROQEDP HQRRSRWB26 SIR* IDIGHAR6XQ D RHHHIHRP HE30 H/DSTEYHY D IR
FRP XQFDERBY H @EHDZDY G (\WDVP HAGVP RMEP AP RIQRP DR QMWD £J10H CFHWYHO«
FRP SRRHOMG-AMYR D UHERIB DHP HI-(HDVH@ WRXSHDBER SUV GADXH

,QURGER 2 DIUDYEP HR G RIMH RIP £WD HBYRX 1UHTX(HD H D IQMMAGH GH HHQRVH WP RV
[P SRER GAVOIRY IQAQWRY LRV MIMMP DV GH SRMR WBWIDM H DAMMAHD 1R 5IR * UDQEH AR 6XODV

HIFKHOMY CH OHBIP D TXOH RBIEH GR WUMUR DGR FHMIY GH PXQESRY H
PGB HV GH SHWRDY HJIHIDIP SHEV HRYP DV H KXP DQBUDY GH JWQEH HAD ' DRV RIADYVH
BDMRMFQERVDSRUIP TH RV PXQESIRVWIIMADIP DDICPHQRY FHFDGH  PIG: HY
GHSHWRDVIRIP GLABRX IGRUAEP HM P SCRBIEDYH DV SHEDVHRJIP LDV S RABEDAKSHIUIP 5

HB H/ 8P FHEUR TXH CAHBIRX D AXOER GH BFORY JRSH IDFHIRY H @UDDY
GAQRP DDV TXHSBMAIP RH/RERGHUASRIUY

(P \WWO® H/ G4 GADX D IQRP B&R GMVERD SHARDY GUHARD GO HY RUIHQD HORDE H/ H
[P SDUD G-AV H/DGP IQUADAYDY 3RUMR [QMUGDGH QR CHRIDOMID \HFRQBER RSHIAROL DY
SUP HUDV KRIDV H GDV GH XP D RMH D YHBAAGH @ IQR3-P 1D FRWMP D XGESDXOUD D WAERWI
HXBABO BRORY VLY G-PDQEP DMXER [P HADM \RE WWR GH FDADU ARV VRV HRQIP IRV H
\RADV SHDMIRY GH PDSHP HQR @ IQR3-PID @V HFKHM GH BIMADIP FHMIV CH
IUDXG/ H @QUIDYDY HYDQRDY TXH HP DOXQV/ DRV I(GRHIVDIIP  JRSHY [ ICQDGFHLRY RX RHBFHIP
RIHQES H/ SHIJRDY GH DARSIRMER FRQM VR TXH P RIYRX D 6(820 56 D SURI DUH FHADD DUR
WEEDBR GHARP XQEDER

$ USRI SDIFDED SHR JRYHIR HAEGOOR HEMIGR JB/RKR HROHK WHYH] RVARP SBP HQIWY L
FHOAB) DR D JRYHIDGED @D FRP XQFDAR YID* CHQHM GHEWHGHERP XQEDaR I PRQUIHP CH
XP Q/RBR HA-DD DR DD PRARIP HYR H AP GHIQRPDOH/ H UL FUDER GH DV H
SRRV GHIQRP DR FRILEYHY H DAHWYHY CR SYETFR HOMH HBV R \WM 626 51R * UDQEH GR 6XCH

BERBUGQ/WIXOUWH (WHDUDQR RSHIAR POGAAM CREIR GMWMAE B EXVARX WG] URWP SR



HOWH D GAMER GH BRDRV H D HP IW¥R GH GAP HQIRY S/AGRY DeP GH IRMUBHHJD FRQIDED RV
AAGARVQVIRQM/RIIHOYV

(\WH FCBWMB FRQRID @ H/ SEWDY H BHRP HIE® B/ HIDAJIEDY GAIYDEY GAXD H SHIEGHD
(MAKMD\HHP AGRRHI RV SWFIRYIHIV® IQMUEDHDIQRP DR FRREHTR IQMYHRIDH
UASRID S HIDAJIDYCGHS« EXNGQ) HAKHDIHP GHIDRY FROERDSR ARP SDEIRP D/GIMRY
H\RAHIGH AYO H HSAR P IGEWD H DS AMIYR FRODD 2 REMNR « RHBFHUXP FRMQR CH
GLAN B/ CAREYHY WSTEYHY H DECBEYHY D GIHHM/ BDIEE BOILP DGR TXH D ARP XQEDaR
S/ETD TXOQEREDHIEHP IQMUEEH WDQSDGADHA=GAD \DOD YIGDVHIRWIBRHD G-P RATAD

3UFIR* HIVGH, QMUGDGHE, QRP DaR

$ IQMUCDGHEIQRIP DR G-YHRIHMEUFDED G-AWR FRP XQECARDOP FRQM \RGHRWH 3IRFRP RV

SUFIR/RORY \HIXGRVGHP HAEV SEWDYSODRSHIAR DO £ B

«  TUQEHHAD SFOND SETXH IQRP DO H/RIADY HP WP SR WO TXOQR SRWVHOHP @R/
CEHWY QXY GH CEWRY ARP JHRUBHIACP HOR P 8DV GH EBRDHRY H WMV GH \HYGRY
4 XOQR KRYHULGFHWN D IQREP H TXO0« R QYHOGH FRQIDQED @ |RQM H XY SDXRY HIAR HP
FXYR SOUD YDIEDER ' VSRQED) DUAERVEXRY BB P RBVHSHP M TXHSDFHLRY [P SHD
XQYHMEGVH\RAHDGHAMOIDEP DEQHVFRP SBP HYBBY

o 3WAWR HEDH AHQMED D YDIEDER WRQED GHYH SWAHEHUD CP SOIFDER (\WEEHBED QXY CH
|RQMY/ GHRAR GV QXM K/ GH FDE £UHD SDUD TXH SRACP YDIEDUWSIGEP HM SRQRYV\WRQERY
1 X@D \WEWMD SR SRUYHBAGH XP GAP HUR P DODBXUIIER SHEH DARUIGGH H SRaH
DIUDYCUDFAH

o  $IOEDEHH SYMMEQDGH DERM FDG-GADV I D/GHDXDD DR SRUH HP SR ERBUD/ W YH H/
[R GD SO W3 IU FRQXEBY WEHDY H RIDQ]DUD FREHMD MDOMD $ SUMMECEGH
QASTD D G-P DD SRUAERVSDGEYR TEHDQER HIXSHYSDD WWVFARP SB] RV

o ERQMAWIHDHAHADND DR HXBEHBED RYFOQEYR IHDYGHARP XQFEDSR SRVEIDSHUVRIIADVHP
BGV\RADY KRAM H SUAHYH D XQGDGH GH P HUDIHQY $\H SDUD TXH QUR KDID P /@IS0 | R/
RIADVHP MR YHY H/GYHIHOMAREHRP HPRAR XP QR HR GHACEOHHGR/AYXODR
SHD' HRDEMAEIHHIMGR FRQEED DAR SHD 3RHADAMOSRUH HP SR

o JOWR H WASHR FXTMIO DEBM IRPDRY H GIXDIHY £XGR IQRIYIERY BGRY/ WM \R
\[P SOIFDER AG/H YGRYARP GIHXEDY SOUD DMIG-UD SYETRY GYHIRY ARP XQAGY IV
RRVIGSIHDV IRRVHSIXFRD/FRP GHIA-GHD &RP XQEDAR IGFOMYD « FRP XQEDEYRHIFT]

+ ([HPSRRSHIARIOR SRWUO626 5IR * WDQEH QR 6XORGAHXOR D \VHUXP SRR VFR GH
FRQXAD AP ERAHY \WPEWRY TXH WASRIGP GUAEPHOM ¢V GAIGEY POV IBIXHMY GRY
AGDGRY 08RPR SHAUDMAEL 08RPR HIFRQUIU XP [EWRL 0&RPR I0HJ XPD GROGRL
WG] IQR D ABXOXR GH IQRP DO H/ GAVHFRQUEY (\WH PREHR WHRAED D IGHD GH 0IRQM
SUP £UD1 DWXDDRRP @RVRIEDY



SRRAH SR, QMYARIDOHSHERMBSEI D
2UDQI1DUD LWSRID ARP XQHCARIBOH LJH XPD HAWKMD GH JRHIPCD FOW H PREQBSR GH

BPAURY KXP DRV H WRRPJIERY $ VHIXU XP JXD SEWR IQELIR SHR PREHR CBTDR SHD
6(&20 56

$SWONR [PHADD GR * CHCHM GH &UMH GH &RPXQHIBR ,  [R IGQMAUD HPHJ-GD R pUYR

UAGRQEYHIEHARQRAOLR JCEGHM GHIQQERHARSR H[ RVGHWIEDBRHWMDWY 1R56 DDIDR

RARUBX QRVSUP HURVGDVA ADEMMR H GIRG-BRYIR FAUDERR 1 VRBRGHERP EDM¢ ' RIQRP DR

o &RP RIGRHEBIW¥D R JDEQHMGHYHWXQU SIAHADD HMVHP SUH TXH SRWYHDSUR MR
GHFRP XQEDEYR GH\REDV DV SDWBYHVHRBBUDY $ HARBD SROMEDBR SUAHADO DYRHFHDWRD
LOXEQAGQHD GH IQRP 0O HY/ DFHBLD D CEXUDER H SHP W BDBABER GH SR IWIRELY SOUD H[ RV
SURMAIR/ DM KPDOQEUD \HIXIGD IQUHMKMD SRUHHPSR 1R DR JO/AR D
6(&20 56 BINDAMRX SIRIWRILY GH AP XQEDSR GH GLHIQM/ \FFWRIDY H IQXMX H[ RV
WP EWRY FRP R OSMAD +XPDQBUDL  TXH DIWIRX \FRUARLIDY GH +CEMIER ' HHQRVP HOR
6RADOH 2BV (WD WEMWEXGR P IP[D WRURY KXP DRV H FRFHMD D FOSDAEH CH
SRR GHFRQMR

o (\GDER VR HARMXAEGH (QWEBIR JCEGHM HP GFOV AP IQUIHKKMD WWQOM 1R56 D
RSHIDSR (QADDIR. (R 30BAR 3D H G-ERY WIQIHID SID XP &HOWR $GPIQUADMR GH
SRUI-FAD &$& DRIV DDICPHIRY TXH FRPSRPHMIP R &HOAR $CPIQWIDIYR ) HIDQAER
YHUDW EDH G P ORUSOWM GV HIXSHY WRQEDY GH HRRIDY GH (MBR H D &RP SDQKID GH
SURFHWCP HOR GH' DARY 3URHJV @R TXH WHD D GHFHWIADGEH GH SDRY GH WX @D H
GOV DEMIDARV/GHRSHDAR

e 5HXQ:H/HIO[R GRMIUR SIRPRYD WKQ: H/ GH DIXTP HOR (R IOAR H R IPOGR @D SHR
PHR/GO/YH H/IRGD DD IG-QMAUSIRIEGY BMVOUGP DQEVH ARREHTIUD WP DD GH
GRV K/ ,QMBHXHFBOEURFRP D WKQYR GEUD (R Q/RBR FHOADOGH JHWMR ORIV TXOOR
H M DXFIXUDQER FRP XQEDER GUAD HMWHFRR BHDERUGR * CHQHMGHERP XQED&YR HDY DU
DARLUADGH/SDUD YDIEDR CGHSRQRAH/YHY

e &RREHIDRJ JHIDH GHRIDBR QPHH X FRREDEU P DRI SO YDIEU
FRP XQED® H/ TWH QR HLIHP DDOSROWR \KSHIRU DFHBIDQER WASRWDY H HMBER HEHDY
EXRAEWDY (\WHP HDQWP RUH3 JDLIDBYHDP HIBDFHBUECH @ RHISR

+  &DPOHFRDER DR IQMID HARBDXP P HR CARX/YHOH | CP LODUSDLD FRP SDMBTP HOR QMR
JUSRY GH P HQDIHYY LOXEQAQHDY SDEIRP D FRDERDYD $ 6(8&20 56 XM)RX XP JUSR CH
© KDA$SS FRP RFDQDCOAHQADCSDUD DI REDVIH D JDUDQIER TXHDWRAD GHIBXUIO HY \RTFMEO H/
H YHW HV GH FRQM/ZRVIQRP DYRY RARWXH HP WP SR WDOHARP [P SO DGR < [P SRVTQM
TXH D HARBD GR FDDCSIMEBDIH D P STAAGH H | TP IADUEGH GRY XKEURY W] IR FXAUYD CH
DERGR

e QMWER P IRV GH \FIXIQD H IQXMMO B/ GH IOMWMDR  HXEEHBED SOFHIDY SOID
IQMFP ER GH [QRP DO H/ FRP 3RTAD &IMO 0 IQWAMIR 3YETR H GP OV WUYRY FRP SHMOMY
TXOQRKRYHUQGHRVGHRIP H JRIH/ SHILVIDERY GAMRGHWHAURY 1R56 R1VABRGH



o GRPEDM ¢ ' FIQRP DR DMEXBX HXH IO[R TXH WAKIRX HP IQMXDOH H HP DRV
FRP SIRYDERY HP DR MGHDTFRP LQXEKUDER GHIONXAMR/HS UM H/GHRLP ICRRY

o TBD@R HIRV WPANR/ GWIBD SRIWRIYN SRUHIR IQUIHAKMD \D/GH G WD
\HIXUDQEHN  DWHIXDQER TXHFDE £ USRI S EP HM EVARQKIBY AR Q/RBR FHMDOEH
YHULIFDEYR H SR D FRQM/AARY WRQERY YDIEDGERY SOUD SXETIDEAR (WD HS-ADT) DarR CRHBLD D
AHDJHP HWBG{ WEEDBRY

SKHN QWESICR DD DYDER GR* CHCHM P RHRSEWR

o SRORDUMBIAHIBQM/GHARP XQEDER GHFDE\HHBID HIQKMMO HYSDFHLD/

o ' HIQUARR GHIDGR HFEYV/GHGHWR

o GQMFDUGH DBMIDARY GH RSHIDER H I DIQMFRHAMAEEH BEXQEQM SDD TXH HP FDR
GHIDBD HP XP \MMMPD R IXGAREIP HOR \HID POQMR P HIDQM XP \HIXQER PHDQWPR GH
RHWR

o EUDUIXSRGHARP XQEDERIQMIR : KDABSS 7HIPV HKRALMS/ETR

o 0 DSHOUSDFHIRVH WIRY DI-CAD/GHAKHDIHP SDIRP D/ EGRY

' HIQUFDG-GHD GHERBUYHUAGRQEYHY SHD FRBID GHARY

1Y BRGH&RP EDME ' HIQRP BAR HIMERAHFDR

2 1YRBRIRLFRP SRUR SFUMVALDDADY SR IWRTLY DERDARSRAAHIDGH DOV
FRREHIDER IDVGHARP XQEDER @NVHBBUDY HDWAKP X UASRQCEMEDGGHP RQRIP HOR
DEXDAR FKHDIHP HSIRXER GHGAP HIMERY SETFDERVQR SRNOER (WIER (RKRAW626
( HOMHQVBEANRADV AR IRHIRGR(WBR 2 1YRBRSFP RAHX QM SR AP DJ-HDVCH
| DFAFKHING) HHWEEHBA-X FDDOAHR AP SOV RP DVGJMIVHEL] WRKVARP RDO HBSDUD
GHXGADUSHIVP DIHRRY DRP GHOMEXOU O] RVFRP D3RFD&MOHRO IQWMIR3VETR

(\DAJIDVGH3W EXNQ) H&KHDIHP GH) DRV
$ SUWHIRR WY D WBSR GRV ERDRY $TXLRHIFP R/ XP IRMUR SEWR SOUD [P SBP HQBU S«
BEXNQ) HIDPAFKHNG) HP FRQM VR GHHP HI-CAD 2 S EXQNQ) RX YOR@DESR IQRP DD « XPD
HXUDAJ LD SFRDIYD GHFRP XQEDR TXH EXVAD P XQJ DUR SYETER FRQAD D GRIQR P D&rR DOM/ TXHHD
\HHGDBH ' LHHQMGRICANKHNG) FKHDIHP GHIDRY TXHUDIHHARUWHXP BROR M AEXOOM R
S EXONQ DQMASD @UDAYDY | DODV SWMVYHY H HUCD [R S/ETR FRP R IGH-QMEE @V H SRR DY/
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SDERP D/ FRPR O HB 7ZIWdJ, H <RX7XEH SOUD WSRYBU SHILY H FRQM/ARY TXH SURP RYCP
UWARVE LQAMIUCDGH I VED RX I ICDGFHLD GDVSHWRDY $ 6(&20 56 RXEEHBRHK GERIRFRP DO HiY
SOUD DYDIDUH GHXADUSHILY 1 DRV H FRQM/ERY GAARQM WD) DRV R TXH CFHBLRX D WP RaR
GHP DMIDVQRAYRY

( QDP HQR G [P SIHQD H GH AKHADGRYY P DQMKD XP D B{EH DAYD GH I (DDA H DI -GHDY GH
RHDIHP QXD GH . KDASSS ERBUDY H FOMYR/ FDIDOGH FRQBR SURBMEUR 1R FDR @
HIKHQMY D6(&20 56 HMRX FRQM/ERY YHULIEDERY SRUP HR GHIWSRY TXHDIBIDUIP FHFD CH
GRVP I(FROBR/GHIADONDY TP SIDQER DAXOER GHIQRP DR ARJLEVHD
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FRQNEXIX SDUD DUASRQDED) DR G DOGH DR

0 RAQ) DR GO \RAHEGH AYOHROD 2 1* V EHIGEDY FRP XQUSUDY FRP XQEDER I GH YHRX®BY
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IQMIRUCEH DI GAOYVHIQOHADERW/ IR | ROHHIER DAMDD 06 H/HP DMIOY SIRQRYSDUD
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FUM RIEQDVHP FRP XQGDGH FOMBDY YO DD GWUEX @R HP CEIIRY SIRIWP D/GHEGR
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QHWHP FOP SDQKDVGHS 4k EXQNQ) HP SHIRARVGHDBWDRIP £WR
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P HBRU FDSCAAGH GH GAGHPHR HP GAV GH GUHODAHAR $WP ARPR RV SIRIWRTY @D
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FRP SHAGHDY IQRARP XQECARIY YRJIHY FRPRXP H[R IXQEP HQEOSID D JRHIDGD @
IQRPDHR $ CEREVHP SRSRWD « I XQEP HMEED QRV 3WFIRY* GEDV @V 100 H/8 QA DD D
QMU @ ,QRPOYR TXH GHHIGP R DFHAR D FROM/AR WDQEDBOM YHUWEEYHOH O GH
P DQSXOR $CRBVHOQEDDSHISFNDGHO P D6 60/EH. 2 H+HIN TXHUFRKHHDSRXQAD
LQMFRH ¥R HQWH DV \B/@-/ KXP DD DQP DOH [P BHREDLIXOE HOM YXQHEYHY DRV [P SRRV @D
GMQRP DR RIP WD FRP R BRORY \REUH D TXOIEDGH @ £3X0 D \HIXUDQED GRV DIP HQRY RX D
QWHP I(DAR GH]RRRH/ $ H HIEAD @ DBEPIDGHE29, M KDVD HGHADR RVIWR/ D
GQWHP (DR GH@UDNDVI DODVHP \WP SRVGHHP HI-GAD 218

2 FEMNR AHDOGM FCSWMR « SRMIQR IRQHAHUXP RMIR HDAJIER H SEWR SOD R
GAHYRYP HQR H D [P SBP HQBXR GH SIRIWP DV GH HDER P IGEWD H FDECAVBR FRYADDO R
5IR * IDQEH (R 6X0 6H¥R DRAHQEERY RV IXQEP HQRY FRFHWOY TXH H SITP R/ GAOIRY @
FRP XQED&R FIP WD DV FRP SHAGHDY HXHADY DD D WM@GHD LQRP CARIO HIDAJIDY CH
WH@P HOR GUARDEVD DR AKDH,  JRXRYS/ETRY FRP XQEDGR IVHEHIFRP XQUBURY,

HXP SDR GH IPSBPHQUSR FRFMR 2 SIRSIMR « IRMIBAHU D FOSCHAYH IQXMERTOH
FRP XQUBUD GHDQAASDUP IMJ DUHUASRIGHE GMQRP DR WDQURP DGR DIQMUAGHDIQRP D



GRH XP DRYRHBXDAJLER SOUD D DEABWMER HDVHI XD AR ( WHER 1 BHIM¢ RIMHRTP £WD

2 ' HOIR,QRFRP XQECARIAD ( P HI-HAD &P WD

$ HIEFAD GH TXODXH SRWD GH HQUREP HOR ¢ AUWH RIPEWD G-BHIH GH XPD SRIXDaR
IQRPDD HYDDED H BMOQM ¢ POQSXOSR 1R HOEQR R FHEUR DAXDOWYHD EDUHUY TXH
IPSH3P DWIG(ER GR FRXHAP HOR AHQMER HP DR FRBIND HG-ADE HOM TXOQR ¢ SHAFBAR
RV FPIQRY D \HIXU TXHWAHY SUERPIIEDY H R CHRHMIP HQR GAXM FRQM \R FROMEDER @D
FRQIWKER GRHRWIMMP DGAIQR P DIYR

2 30D R@ SHABAR 3V/ATD 3HDADYVREHD SHAFBAR S/ATID (RUWDICH S HP XP SODH R

FHOMDOHP ERID KDD XP WHFRQOKHAP HOR TXOHXQ@RQP H@ H IMMEAD H @ RWHP DORSRI-QED @
P XGDQEVRIP EWDY HAD FRQA=GHD AR VHFRQMHWMHP XP VHQR GHXUJ-GHADRX HP XP DG-P DD
REXWD SRUDEYR FRBIND 8P HWYGR TXODBMYR WD DR HP \HYAGDGVEIMGILDY LFOQER WL: B/

P HARSRDBCDY WBYHEX TXH GRVSDMASDQM/CFUHAEP QDVP XAV RIP EWDVHDVDWRALP ¢
LQMIHHGHD KXP DD (WD SHFHBAR « P RODE SHD H SHIGAD GUAB FRP HHQRVH WP RV FRPR
RIEVGHBUPHARDEVSR)  GRVHQMMMWBERY HHIKHMY 2,0&23(/

&RQMER HID FRQA=GHD « OFRP SDOKDED SRUXP \HIP HOR GH SHIMP WP R H 1P SRACHD &HBD GH

QR HQUMWEGRYH SIAKDUIP D ABGE GH TXH RV @RV CP HHQRY MR IWBYHYYHY BAXTEER
HP GAvQP RHSDUDIMD ( \WDVHQUBER GHIP SRAGAD\HP DQIHXBHP XP DI RWWMILRIBSR SOD\D AV
QEYGQV P RV SDIWASDQMY IRDQR HP Do H/ ARPR 0 QHUD PIGKD SDWML  WHHAFDU
HRFPIDUEDNO HP GWPHIR GH XP HYIDTP HQR HP \RX© H/ FRBINDY RX @D FREIDGED SRU
SROMDVS/ETIFDVHIF HY 2,0 & 23(/ (WMPHZEUR GHCEDIWDHIQAYIGAODP RAIDXP TP HHQM
|« WMCEDDDGMQRP DR TXHH SBUDHDSRXQED HXAVHQIP HORY

YRUHUDY SMERPILEDY ¢ &8RP XQEDER &P WD $ FRP XQEDER HIFT] \REW R RIP D QR « P HIP HQM
XPD TXHWYR GH \WIQP MYIDRY P DV \BPEP  QHFHXMD \XKSHIDU EDUHLDY FRIQWDY H HP RARTY
SIRXQETPHOM CUIIDEY $ SVFRBIID \RADORH¥H FRFHWRV/AKDH TXH DMEP D GHIWUR
DDH R @ SHABIR S/ETD SRV D PORID M WP FRKHAPHQR QR WPD SRéP QMR \H \FQM

HIDIAD QB!

0 RHBYPHEVH YV GHFRQULP DR $V SRV SFHIP QRYDVIQRP 06 HY DADY/ GH\HY
PRHBY PHQEY TXH WR HXKMIV GH SHOLPHQR SBH IMMOMY \REH FRPR R PXQR
IXARD ' IDQM @ FRPSBIAXH @ FWH RIPAWD HDV \MGP D EXAOUH D YDBU DU
\HBUMYCP HQMIQRP DO K/ TXHFRQLUP HP \KOVFUHIEV \HIZP HDVGHFHMWP R DO HRX CEDAD
HODOQRLIQRIP RX GAAWEP GGERVFRQUMAMIRY 8P GDH A-SARIDP HOMIUR SRUH HP SR
SRAHVUIQMSHBR SRUXP RMR ARP R SIRD FRD R DIXHAP IR JBEDOGAARQIGHIGR D
WG-ADCGHBIRIIR 6KRPH 0 DY



e THG@D ¢ DR YQD $ \RAID GH IQRP DR H D DMHIEH JHID SHD PDIQWAH R
SREBPD GMP DV SHXRDY D DAREU XP D YD DR P SDIFDD FRPR \WRFDU ®P DAV RX
WHAEDU SDUD DIMOUR VHQWP HQR GH FXED RX SWRAXSDER $R BDDDBP HXD DR VM TXH

M I]HIP R\KIAHQM R TXHSOUDGR DB HQMUWASY D SIRTEQETGH GH\HHIDAWP HP DO HY/
POV \MAPIEDV H GH PORJIPSIAR 6KRPH 0 DY (WM IHIPHR H STD D IRW
SHHHADSRU \DEVIQAYGOY RAHYDD D SRXOREDIGID 2,0 & 23(/

o GRMOR IIQWR GH SWRXSDO W/ $ FDBCAAIEH KXP DD GH \H SHRXSDU« XP AR TP MIGR
QA IPHIDBY H BQHY , FRPR IQWBREETH HRIPIED GMPSHIR RX D SySID
HP HI-GADGHYXP GADWHARP RDVHIKHOMY/, RAXSCP RHADAR P HQOHHP RARIDOUHBIDQR
D CPH3® POV CEVADE H GH GQIR SR GV PXAQIV RIP WDV SOD R DO QMY CH
SIRIEEV$ H SRUGR BEHID D P HQDIH)/ DO B/ \HP D CEBVHREER GH\RXO© H/YEYHY
SRHOMULR HORS-APHQR HPRARTOD XP PHDQWPR GH GHHD TXH UAKWD HP DD H

GMWRHYR 6KRPH 0D

' HMPIRP D DGMQRP BeRH SBUD YXQHIRMDE/SVERPIIEDVHRADYSHH MMM/, RAQWPR
D \HQDR GH DB GH FRWRBI H R HOREPHOR HPRARTO, TXHWR HP SO PRODEV SHR
SUSIR HRXAMP D P IGEWFR FRQMP SRBQ-R &RDERID GHWH MMMP D D H IMAMGHD GH XP SYETR M
SHASRIRCR SHMP WP R TXHYDIEP HUHREP R\HWP HR SBH MMM GHTXHD DR FRBIYDH
SROWD « 10 0 LIXHD 3RWIQR D HOFER PIGEWD GH lUDRP @D P SBV IKHDIHP GH
IDRY HD SUHAVD VHUSIRABED SDUD TXHRIDURWH ARR BHRRQWIKQER D DI-AD IQAYIGOCHR VR CH
HIFEAD ARBIYD

2 (FRMMMPD @ ' HIQRP DR &PEWD $ GMQRP DR |WHHXHMP HOM « 1P SXAIRDD SRU
LQMBWHY SRONRYHHRJIP IFRV TXHEXAP P RODUD RAQYR S/ETFD 1D DEQH GHERUDG.
HQUH RV SUCASTLY DIHQMY HYRIIGRY @DV HIADAJIDY GH GWWHP I(DEYR GH LQRIP DO HY | DODV HWAR D

LQGAND GH FRP EXWWHY | IWHY H\XDVRIDQ] 06 HY LQRALQER WIQN BN 1 R DR @VHFAHOM/ QR
5IR* UDQEHGR 6XOR HXMAR GH-HAXVEIODHO DMLY DSRQI SDUD D SHERP [QXGHD GH UDADY

TXHQHP RXPIQPCP DVP XD/ RIP WDV R TXH SRAH BHHIADUNARBV FRP R R DIIRHIUAR
[R HYMBU D LP SBP HQBIXR GH WIXOP HQmO HY P EHQEY POV IAY $ SHVXAAD WAXDID TXH
JUQE FRERD® B/ R DJRGDPAR WP XP [(GHRIYR SDUD SDARACDUAP SOQKDV GH GAIQRP DR
TXH XHXMRIP D A=QHD RIPEWD 4XDQER D FRP XQEDER WOGHRIO« CEMDD H SRAR HIFD R
HHR GAWHHRWIMMP D« [P SOIFDER

$V @QUDNDV DDV TXH AEXOWP GADQM D RIM (R 5IR * WDQEH QR 6XOP L8V (R SR
GMWMIXD \HHINXDAIP HP PEJ HVICEHIVAAIGMQRP DR RIP £\W¥D

« 1HIARQPR HPIQP DR $UXPHIRY TXH TXHMRIP R FRQHQR AHQMER PIQPICP D
JIDMAEGHGRVIP STRRVHRX QUWRLHP GOGR/SDIDJHIDUG/MAEY

o &DAD/FRQBUDMIDY $WEXER GR GADIH D DIHIEV REXTRY WRGRBI DY DY RX SXQO HY
QYD GAWDQERRIRR @VAXDVHIRKMILY Q) DEDVIR P RAHR GHGAHRMP HQRHE I DEBCH



SROND/GHDIBIER

o 9FDRY\REH BAGRWE H GRS B/ 1 DWDNYDY TXH YAMP P LGRUD FRQIDGED @ DARUIAGY H D
\RIEDUHIGH\RADORRP R DERVUADMRY GHGAMR GHGRO® HY IQH IEEAD GHIEH DD RV DM/RX
EDUHUDVEXURAEMEDVICH AV SDLD D CMA KXP DQVEUD

 )DEDV\RXO H/HIRSH/ ' IWHP LGDEYR GH XDV P LOIURDY SDUD GRHIEDY \WEQP MDY SHD £5X0
| DDV WHRP HIE0 HY P «GEDV H SWCASDE HOM 1UDXGHY I IQDGRHLDY SDUD FDSMBUIDRDY GRIO HY
H SBUDQERDARP R&YR SYETD

" LDQIM GHWH HFRXIAVP D D HEFDER P IGEWD « XP D | HUIP HMB LQAVSHEYHOSDUD FRDERIUFRP D
[P SID&YR GR VHQR FOWR HR GASHYIUSOUD D DR \RADO&RP EDHHP DEQAV/FRP R D GH+ DL

RGP RVSHDUHP \RG H/HP WVQYHY DEROUGIMBER TXHDXP HMMDWDQSDSGADHD
WSRQLEMDH @V SDERPDY GIMEY WWSRQLEQDU DIHQM/ S/ETRY TXH GWHPIQHP
GMQRP DR SHR GYHUTXHBHYAEH GH] HDUSHR LQMBWH S/ETFR SURP RHUHGADR CP HHQD
RIP WD H GIMICHP \RARV RV QYHY GH HMCGR FRP R SIRSIMVR GH SIRMERR FRQAD D P DQSXOYR D
IQRP DR 1 HAMYEP RWSFR DDQEP RVGHIRP DSIRSRMD

) XQEP HQRVE HFDER P IGEWD SDUD D WMGHAD RIP £\WD

0 HAD DQG,QRPDIRY/MMIR 0,/ RX$CCEHNDER 0 IGEWD H,QRP CARIO« 0 R FRMQR GH
FRP SHAGHDY TXHFDECAVE RVAGDGARYD CFHWDUUHRXSHIDUFRP SWHIGHUDDIUHXDURIDUBP FRPR
FRP SDMBTCUIQRP 0o B/ H FRQMARY GHP GD HP VARV RV IRP DR/ X\OEER YEUDY IHUTP HOBY GH
P DQHUD FOWD WD HHIF] DIP GH SOMASDUH \H HY DU YICD SHWRDDSUR IR IDOH \RADD
SCHR S 1HIMVHER DHFDER P IGEWD RIDQ] DHXD/FRP SHAGHDY FRP R IOMADER
HP CEREIH)/ SEWDV TXHFDECAMEP RYAGDGARYD FRQMKP LUIQRP DR GHIRP DFJWD D DYDIDUD
FUGEQDGHEVIRQM/HD GAMABUMEA/QR HRXIMP DIQREP CHRIDOSRZ Bl

$EQH FOWD QR MIDDP R H @ P GD [P AHYEO (W FRP SHAGHD HYROH D KTEQEGH GH DD
FUM¥TP HQM D FREHYMD D P GD \REH R RIPD R JQLED WWDRP @ GMID \XSHUHRDOSDD
IGQMEDUR HODOGIPHOR  1UPLQY GV QRWADY RX \HD D SHYSHRMD HARBICD SOUD FRQBUD
KIKMUD « SIHAVR TXHXMRTU 4 X0V YR H/WR SURI DAY JRHIRY AHQMIDY SRWRY HP SBAEURY
FRP XQAGVOHEDY" 4X0V\WRVGADDY $ WERWIHP QWY XH RDUIP HQM R IDR GHRIQYR'
&RP R D HARBD GH [P DJHY/IQGHIAD D SHAHSER GHXJ-GAD R S/ETR' 3RUH HP SR XPDIRR GH
SHYRDV\RP DGR \RYYHM GAIQMXP DRIED GHFDBUYHYXVXP DIP DIHP GHSHWRDVGRHMY/ SDADQR
PDD $ FOSCAMIER QR £WD GYH X\DUTXHXARY SEWDY HQWH HDV XP D DEQH ARP SDIDAYD CH
GLHIQMY FREHM DY \RELH DV HRHOM/ QR 56 SDUD GAVHROHUXP RBOUFOWR \REWHFRPRDP @D
PROD R GEDM S/ETR $OXQ/H HP SBY SRAP VHUHIFRDARY QR \WM (R SRR 2 EHYDMIR CH
-RIPDP R$P BHMNOS) 5+ 6

0 XQBWEP HORY SOUD WP DV VRARCP HHQMY $ RIMH RIP £WD « FRP XQEDE@D SRUP HR GH XP D YOI
JEP DGHIRP DR AODXP AP YO SUSUID@IXDIHP (W ARP SHAKADUWHHHVHE PECHAXGHGHBU



LQMSUEUHFRQM WO DUGDERYDSBVHQEERYHP JUEILIFRVARP SB[ RV FRPRD &XYDQH. HHIY  TXH
LOMAD R DXP HQR FRYDAR @ FRFHMBER GH G IR GH FOERR &2/ @ DRRIHD @ HID
2 BOQR ISEP HQMSRAH\KIHILXP SUREBP DORRHGAWEQM @ DGHHXAEHGHARQM \MDD DUR/
FROGAPHQRY \REWH R WPD ' D PHPD IRPD SHQOUHP FRPR BUPCEDY IQMDMYRY GH WAR
IQRIIERY \REW SHIDDV G4 FOERR DQP DO H/ H YGRY GH GYXODER AHQMED 2 REVMNR «
FDSCAMILR AGDGAR DWBGK LUQRP Do B/ TXHDSHDP CRVIWAMP DGHSRAHXCP HQRDIDOWR CEVADR
QPR HP FRX-HPHIR FRFWR H DRIEVHD TXH GDBIXH FRP R \IMAP D GH SIRFHWCP HOR
H SHIHACO HP FARTO@UDAR \RIDQR DIQRP DR P OVP HP REVHD1 HIMWSER « [P SRVEQM
R DIEKCP HR D XP D HFDER CP BHQECH RIP WD WHBYDQM TXH \WKD CP SR HADR D IRP DR
D HFDR EEMED EDJGILD LGRALQER H YDBUE DQER D GYHWIAEH GH G X0 HY SOUD D GIVAD FOWD
RPXIR FRIRP HG-P DD EVDH1 CARDRRP XP &XUEXDU %1 &&:

&RP EDM HIDAJIER ¢ GMQRP DR (WP FRP SHAGHD WDQAHIGH D P SBV IG-QMEDSR GH IDNH
QEZV (O HIGD R GP QR GH WRQFDV GH YHILFDER GH IRQM/ [P DIHY H @RV IDFVAKHNG)
HOIQDQER R AGDGAR D WD DU\KD SSUD DEXDYR DAY GH ARP SDMBDU &UHADE HOM LGFOL D
DSIFDER GH HDAJIDY GH Sk GAP IMMEDYR SBEXQNQ)  FRQRP H BFRP HIDER @OV GLAM VAR
IXD 2 SWEXQNQ) IXFRD FRPR XPD YA IQRPCARTO DR H SRU DV SHARDY D YHW HY
HQUDTXHAGDY H H STV @V \EWADY H DLIXP HQRV X\DERY SRUGMQRPDGRIW H - HBV YR Gl HJ
TXH« XP AFRR@DMIO RX YWRX\VOUXP HGHADDWYIDOR DDIHIUGM®D DX HIB\HDBMEGHD
FRIQWYD TXDQER DVSHWRDWRP CP FRQBIRFARP DGAIQRP DR WD

8\R SRR H HADAJLER G W3/ \RADY $V W3/ \RADY \XR D SUCASDO RMM GHIQRP DR SOD
XP D SFHD WIQLEDIYD @ SRIXOER HEHADE HOM RVP OV RHY (P Y] GHGPRQIE OV HiD
FRP SHAGHD IRFDHP VX XAR FROIBKIYR HFRQAHQM ,\KR HOROH D KDELGEDEH GH IGHMFDUH VI XU
IRQM/ FRQIEYHY AHQMADY LQXMMO H/ GH SHVDAD DI-GADY JRYHIIP HQEY FRP XQEDARBY CH
A=QAD H JWHQOHFHY  FRP SHHIGHUR IXGARIP HQR EEMER GRV DORWR R TXH SHYRDO P R/
|HHBY GH QRVIDY H SDMASDUGH G-EDAMY GHIRP D UASRQEYHDS FDECAMIYR GvH HQUGDUD CP SOILFDU
IQRIP DO HY YHULIEDGEDV H D HAVBUD GWHP [(DEXR [(DGHWD GH BRDRY P HP R TXH \HID SOUD FIMPE

B SRYRHYIDVP HYR SRGHDXP HQBUMHX DEDGH

3URX&R GH P GDV SOUD P RAQ DUH HIDMU'$ FRP SHAGHD | LQDOWSBHQID D WDQUER GR FRQKXP R
SDWIYR H CFOWR DD D SIRX@R DAYD GH IQRP DR DB \H G KDEQEEH GH FUDUH GWHP I(DU
FROM/ARY P GYHYRY IRPDRY YGRY ARV SOD INRN SRADW G/ IQRP DIYRY SDD
© KDA$SS FDMBDVIP SWDY TXHIQRPHP \HMEQHP HPRAQHP D ARP XQGGH GFDCSOD 0O H/
FRFWADY (WD SUWD GH  DRBIGUIDHIR  « IXQEP HQBOSDLD WEQJR P DUD DQUHEGH RIP £\WD
HP DR FYIED $R\VHVRIDWP SIRSARBY GHP GD RVA@GARY QAR DSHIDVIBRXQEP \HX SUSIR
HQAMEP HOR P DABP <P FRQNEXHP DIYCP HQMSOUD D FRQMKEAR GHXP HARXAAP DIQRP CARITO
P DMVADXGEYHHFRQAD DEFCP DQ@UDAYD GHIP SRACHD



(\WADAD LDV GHFCEDAVBIAR FRQIDD SDUD DRV AKDYH
30D TXH D H3ER PIGEWD \HD HIE] H \WAPIED HD GHYH \HJ GBARTE® H DESED SO
GHIOM/ DR (R HRWIMAPD IQRPOARTO DD R GAHROPHQR GH FRPSHAGHDY
$CCEAWDER 0 IGEWD H ,QREP CHRIDOSOD TXH DV SHXRDVOWKTP XP D DSADER ROUD H FOWD
RV I-HRY/ H FRQHI® W/ P HRXER @RV PHRY GH FRP XQEDSRL |, WARD 3RIHAK S
$G-P 0V DADSTAMIYR QAR SRAHVHUXP HYHQRYQER P DVXP SRR FRQADAR HIQMUDER ¢V URICDY
SRIWRTVHARP XQUEUDY FRP IRFRVHGHFTIERVHP GLHBOM/DRIAARADY

SWRIUIP DSOD IRV S/ETFRVHCGHHARP XQUUR/

o )RR S&DTAVIUIHXRYY H GEHBY GH DVRADS H/ GH EDUR LIUHBY HF D \H\RIDBP IRQM/
SUP £UDV GH IQRP BeR ARQLEYHOH D IQMIUIWP D ARP XQEDEXR GH FUMH QR AR GH JHMWR GH
GADIY SUVHIRR USRI HUBFRQXUKER

o SROM/ARY (\WHHDY 2 WHEP HIR G-vH CEREUWRQEDY GH FRP XQEDER GH LR HIQDOR
FRP R WBQP MUIQRIP 06 K/ \REUH IGFHW DV AHQMEDY GH IR D RDUD H TXH QAR JHB SIQER RX
GAARQIDZD « IXQEP HMUOR GAHROIP HOR GHSIRRFARBY GHUIASRMB ESICD ¢ GMQRP DR
HXBEHBAHIER |G RVRDURY SDUD P RMRIDU YHULEDUH GAP HMUERDRY $ FOSCAVIR GHH I GFOIU
HADAJ DY SDUD R HYIDNIP HR GH RADY QEHIDQEY GFDY HR X\R GH FOQY GH ARP XQEDERR CH
FRQIDQ®D @ FRP XQAEH ARPR EGRY GFOV H ISRV GH PHQDIHY DRP GH QRO HV\REHR
DWCERXAR G DONHWIHR CAHAR ¢ [QRP DR HD WASRQECEGHDFRP XQEDER S/ETD

3URIUIP DSOUD( GFDGRIVHO XOBIFDERY

o YRR (TXSDUHSFEERIVIRP OV SIRHXRIV D WEHS/ETDHSIDD HRIRP OV DIHM/GH
\D/GH H WQURQWEY XY GEHIY GH SRRV \RADY FRP | HUIP HBY SHEDIWIIEDY SOUD TXH\H
\ROQP P XUSIFDGRIVOHFRP IGEWDHP \HXVSWSUIRARQM \RY

o SROM/ARY (WHFALDY 2 WHGTP HIR GAYH VHUHP LOHWP HOM SEWR IRDR P PHRGRBIIDY
DYDYV SOD R HQIQR @D HXER PIGEWD 8P HHPSR HIF « D CEREHP GH PGDY
FROMDWEQM/ RIGH RV DRV DDDLP XP FRQM/AER QICARQWED H XP GRR® HAUR AHQVIER

SOUD DS HGHUD .G-QIMEDMANDY GHP DQSXOR SRUFRMD SYISID 2 SIRIIP DGHYHIRQHHIXP
WEHWUR GH DIMAE SEWDYH SDGRY GH DXD DEDSEYHY FRP R RVAKIHIGRY SHR ( GFD GD

HHXDAJLD/SDIDRIDUXP TP BHYMGHOBWHIE] DARHIXIR SDDARMWMP WP DTXH« IR
PHPR\WP SR SRIWP HQM \HQVYHOH HP RFARIDB HQM FOWHIDER HGHADE HQM SO RV POV
R/

$R FROMUR QR TXH PXMRY SHRLP D GMQRP DR R « RUDED D8HIDY SRUIUXIDY S/ETDY 1R
HXMER\REBDAMHQRSIR* IDGEHEREXO-HKVEGDHO DMUMD WMHDIIP TXH QR FROM/AERY
DDDORY  IRIP SRSDIDERY SRUXKEURYDQIQP RV ,\WR FMGHZAD FRP R AADGRVRP XQ/ SR3P
\HRLIDUSHED/ FKDYH (D GWHP LR GH DUDADYIDODY PHP RVFP DIQMIER GUAD GH SUMGEU
2 HIMR\IP B DESRQD D SDWASIER GH SRRV H IQOHFADGR YV GIMIY D CP SRR GAXD/
@UDNDY/



1R HQEQR D FOSCAVISR GUAD GH \RED D SRIXOER « XPD PHI (WDIND WU JRXRBY H
MDD « HWHIADO PDV WX DEOQH GUAR « PMIR $ HWADAOID POV HIED HABY-OH
\NUMOEYHCD GQIR S R « |RADUQD FOSCAMBIAR GH P XUSIFDGRYY HS-ADD HQM HFERBY &0
SRHEMRMHDER HP H3FADR P IGEWD SRAH IP SRBURHQMDY GH DOQRY LR BQIR GH\KD FDUHLD
LQADUDQER FWDV ARP SHAGHDY GH IR D WBQWHYDOGR FXAULRXER 806D DIHM GH\D/GH TXHDSBIEHD
\G-QMEDUH FRP EDAUJERDIRY \RELH FRQIEP LD (D £JD | RIBIBAH D BMGGAD GH XP D FRP XQAXH
LQMLD (WM P RGHR GHOWHQUR WHQDGR 1 AUD XP D WGEH GAAHQABT) DD H DS OUGH SRR RRIV QD
QM UEDGHDIQRP DR JDIQMER TXHD D AVIR GIRHDXP HHQRMRDR P D/XP SRFHIR
FROMADR TXHVHLQLOND QRWAGR\RADCER HAUER JHDQERXP HHWR P XGBIFDGRUHGAUIGRAR

SRMUR SDUD, P SBP HBMR GH$© HVGH( GFDR0 IGEWD
$ 1P SBP HQBEXR GH SIRILEP DV GH H3FDIXR P LGEWD GAYHVHURKIKMID P DVI@] YHOSHP MR D
DEBMMER DGLHHQM/FRQM VR FRP RP XQESIRVGHSRWM/YDUDERY HARDVARP GLHIQM/WHORVH
RJDQ] 0O H/ARP XQUUDVARP SHIVGYHYRY

30R GH $&R 0 RXOU 35S HH XP IRMLR EDFDER HP PpG@®/ WPEWRY TH SRGP \HJ
FRP EQDERVRX DECBMERYFRQRP HD GHHMAGH R S/ETFR DOR &0 P LG(® GAYHIQM WWUMRIDH
SEWD XWDDAR PHRRBIDY DYDY TXH SPRCP D SOWASDRR H D AROMKGR FRBIMD &R
FRGHAP HOR

¢ OpP® ' HALDQR D FUMH RIPAWD H IQRP CARIO) ROR @ FROAHMYDER HIM PG@®
IQACOH SBD R AHEUR GFDO@ A RIPAWD H IQRP CARIO 8\ DVH GH SHDADY CH
SHABAR DD AR RV \HIP HQRY FRBIYRY GH SHXP VPR H DQIHEGH H QIR RV
FRFAHWRYAKDYHGHGIQRP DR P MQRP DERQHIQRGP 1D FRIRP HAHIQGERVGHIM* XD

o OPC® )HIIPHOBY (R AR FOMR (MM « XP PUG(® SUWR FHMBR @ RIAQD
FKHDJHP GHIDRY 2V SDMASDQMY\MR GADILDERY D IO DUD YHIIAGEH GH BRORY WY TXH
AWXOLIP GAIQMD/HFKHM/QR56 +£ YEUDVIGHDY TXHSRGP VHUFRP SDOMBOEY D SDWIR
SRWR) DNH (R GR2 EHYDMIR GR&TP D 6HIXHXP H HP SB D SDUWIGR HIMER GH-HAXVEIGDH
0 DM/ \REW D GUQRP DR Qv HIKHIM/ QR 56 LG-QMERX XP FD\R GHIDOR FRQM \R

9 G-RGHUAIDMGHRIDD O7XIXD FRQR56
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' HIQURAMP RVHRVFRGFHWRV XHWR WHHIGRY
QE-HARTUR/AGERVHIRQMFRQLEYHY
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\NEGHIR SDMOER @V TXHIAHY < XP IDR < XPDRIQYR' « FRJIEYHD $ STWMJGWR HXH P DMIDO
GYHVHUHMDER SDDXP DHIXSHGHAKHDIHP. TXHWDD DXP D$EQH3WHIP LD

(WD HIXSH GHYH VHURSRQAVHDSRUIG-QMEDU. 2WIHP GR FRQM/AR \H D IRQM « FRQLEYHD\H KE
@N FUGWR RX WD GH DARID GR FRQMAR H @ GYXODXR 4 XDOR IRP DR GIWH FROMAR
IPDHP £XGR YGR  4X0CRWPDRHQMOHP ADXD TXOCRIDR VH« RIQYR \H« XP DCRADER
XPDIDDGHDOXP \HKE DOX<P HP WAR 7T0P E«P GYHVHUUASRQEYHISRURIDUXP DEDHGHARY
RVARQMARNXGHWRYHI YHILIEDGRY SRUFRQXEBNMY GHUHHAFADGHYHWEDR H - SEIQVCH
| DRABKHAN YHEX®V GH AR XQEDBRR HF - $@P GUR GHYH I HUD DEQH QR IP SRR HP RARDCSOD
\G-QMEDUP HQDIH)/GHDSHR XP DYH TXHWRP HQDIHY/TXHAWXOP POVESER HP BEANRADY
H DSIDYRY GH PHQDJHY/ BEP FRPR SOD 10 HJR GWECACP HOR SWCHSDP HQM HP FDR CH
GADIMY SRVXP DIQRP DR TXHSRGHIHIUHP RO H/IRWWY SRGHGAWRFHUD REMM @O GH@O DEQH
< FRPXP TXHIQRP 0® H/IDODAMXCP DSHR HP RARIDORX DSHER R ARP SDMBTP HQR



$ DWIAKR R FRQM/ER GYHVHUHZTP LKDER SOUD XP D HIXSH GH$ EOH GH FRQMAR HRX $EQH
YAKDD

$ HNXSH GH$ EOH GH FRQM/ER « WASRQEYHOSRUID HUXP D DEQH GR FRQMAR D P HRDIHP

YHUED D IRQM AMID TXHP GWH RIBH SOD TP YOV @RV GMP \HUYHILIEDRY AV
YOBUWY HP TXH GRXP HORY TXOV IDRY H R TXH DGl \CEHU 6H XP D DBIDER TXH ALXD @
LQMIAEDBFHUGMARD HQAR AVBUD I RQM GAYH YHULIFDUD\HERR GHARP HQBURY SRY/SRGHKDYHU
SWBY RX IRQHHJ QR DO HY FRQBAWUIDY RX GYDQEU GGV \REW D YHIAGH GH XPD
SETDAR

$ HIXSH GH $EDH YWD« BWSRQEHDSRU 10 HJ XPD DEQH WRIFD QR IRPDR  YHILED
FOLLRMOWEDY QR IRP DR GR FRQMAR RX SETDAR HP IPDIHP £XGR YGRY \HR FRQM/R «
RIIGPCRX P DQSXOGR \HKE P HEGEERY SMBVGHIHRBADD DR HF \H\WP GO KRID GFOOH
HXE QVGROYHDHP SR DV GIMIY H TXO IHUIP HQBV SRGP \HU DSV SOUD R DU
LQRIP DO H/GHRAWDVI RQM/FRQLEYHYHARP SDUILFRP. RARVFRQIM/GRVH SXETFDO HVR ALY

$UVHKDY SUP HUDV HEEDV GH DEQH RV ARV GMHP VHIHXMDGERY SOUD XP D HIXSH GHOHILIFDER
&Y DD SDDKHDIHP GRVAERY (WDHIXSHGH

OHULIFDURVAERVFRP |RQMVSUP £UDYARP R GRXP HRVHVHRXQEEUDY

OHILIFDURVARVARP UYRVARP SHMOMY SRH HP SR ' HHD&IMOBRTHDO IMBURIYC) HHIO
&Y DU IQRP DO H/ RBWMDY D DEQH R AROMAR H DEOQH YOO WDD DU D DEQH @
FRQM \WOD D&R H DEQH FJWD DDIDUR FRQM R @V IQRP 0O H/ R KIWMUER G [RQM H GRY
DXARUAHEXFDUP YEIBBY SRR GH YWD SDUD HVBUYL AR

1R FDR R -RIDDPR RV MIDDMDY WR WASROEYHY SRUFRQXIBUHGHDDMY RXMUSHR
P HIRVGDVI RQMYIQG-BHIG-QA SOUD YHLIFDUD DB DR AHQWBOD YHIIFDSR GHIDR $)3  H
WA XQKDY TXOQER IRJR FDR GH VHUP HARDE XP D SHXRD RX RJDQ] DR HAD GH \HU
RV D RAMD YD YHWR GRVIDRY GYHP DAARTUAERVHIDRVTYXHP RIP RVSDIRV@®D
YHULIFDEYR H FRQILP DR @VIQRP 0O W/ DD R S/ETR HDMEXUR/FUQWRY -0 2 \M R GHH
\HUHMDER SOUD GIM D GH\MBHLRY FRBIDVHHAWRBY 2VEERVGMP \HUYHILIEDERY 4 X0QRIRU
RADR ¥R GHIQGDVHENHBY GH RDXLEDSR G IQRP DR DD SETDR BMADD/HHARR
W \R SRGHVHUSXETDER GYXODR

1R DR QRV* HXRWY ' HYHVHUDDIDR R WAR @ SIRSDIDER @ GUMQRP DR \H« XP MR
0D DV SHXRDY GH VHIXUDGE RX GH YIAD GAYH\H DILULP HADEP HQM FRQEREIER RV HUYRY
DEHDORY H FUDIER DBV GH DR IPHADW \H « XP R GH IPDJHP D XPD SHWRD RX
LOXMAGAR GAYHVHIDYDIDED D QHHXAEHGH USRI WFARKHAP HOR RX HRDWAP HQR SYETR
HSDHIERR SIRXALP HOR \HYIDW \RRXYGR HTXP GHHP I0- ®
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SO IG-QIMEDUD CP SIXGHE ALXDER
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&RP XQFDEXR H( QI DEP HOR

SHMP R (M FES VB DSUHQIED HXDAJLDY GH FRP XQEDER KXP DQ] DD H LGRMYD SOUD JODQID
HHM@OH @ GWPIZIR GH [QRPDOH/ YHEGHID/ GAIQM ALK/ FIPAWD/ $ERE D
FRP XQEDER DFHW/YHCDEBWEED D GLHBQM/ DG/ \FARMUMRAIOY R X\R HIFD] GHP GDV\RADY
\HIXQR SUFIR/ GH IQMUEGEH @ IQRPOR H R HYDIPHOR GH @HDDV GAV ARPR
P X@BIDERYY 2 SYETR DOR (GFOL JHXRY SYETFRY ARP XQEDGRWY H RUDQ] 0O K/ @ \RAHIH
AMO 2V SISV DROERY GPROMEP TXH D ARPEDR GH PY@MEBY FOIY FRP XQECHRIV
@IXIHP RO H SDFHIDY FRP XQUEUDY D<P HIB I QLEDYCP HOM D HHMAH R FRPEDM ¢
GMQRP DR RIP AWD SRUSWMARVAGGRY

QUR@R $ FMH RIPAWD \WP \H P DQUHXEER GH IRP D FUARHIM QR UIMOSRUP HR GH HHQRY
HWPR/ $GP 5HD ' DQBY HADD 0 HHH HAMDD 2@V GH FDBU \HD/
LOQEIS H/HRANRYIHIP HIRVHWR \HVRIDQER P OV IQMRYHI BNXHIM/ DFDUABGER FARY DD
YH POV HBYDRY H IP TRRY \UQUEDIYRY HP \FRBY ARP R DIUEXGMID WDQ.SRWM [QUIHABMD H
\D/GH ' IR0 $' (1

BHIXQR @RV @ 2UDQ] DR 0 HMRPJLD 0 XQ@BDD 200 R DR CH EDAX WFREV GH
HYHQRY RIP ARV H WP RV (R PXQR 1R WDMIR G20 0 \REH R RIPD QR PXQR HP RV
HSHADDNDY GAEFDIP HYHQRY BDMBILRY FRP R DY HIFKHQAY GR 51R * UDQEH GR 6XCH DV TXHP DIV
@$POIQD : ROG0 HARKRBIIEDC LDQ] DARY

* |DOM QR AHZEUR JEEDOD FRP XQEDER HHIYD \REWH LQRIP DO HY RIP £WDV « HVHIADOSDD HOAU
DB P REQ DUH FRQUEXIUSDLD D P MIDER GRY IP STRRY @ A RIPAWD &RQMR REVERXBY
FRPRDGAIQRP DR R GAQMSWH S/ETR DV GMIXDODGH/ \RARP BHQMY H DV YXQHIAQDE/

\FARFRJPIEDVIPS HP DQHHXIAEHGHGHHYROHUGRDVHIDADIDVARP XQECARTLY 2. &DMIKDQ
HNVDO (WDV PMISH/ IPSCRBP HSHADPHOM JUGRY HP \WOBR GH YXQHIBQDH

\FARFRYIP LED TXHIWTXHQMP HQMWR RVP DVH SRWRYCRVHHWRYDGHYRVGR RIP D P DV\BP EP
R/DHWP P HRICAHXR DD GHIQRP DR FRQLEYHY 1 HXHARQM R DOMDMDWP HIDYDER
TXHVEY HIDAJ DV GYHP \HUSDGHIEY GHIRP D GBARIE® D SYETFR/HEHTIFRY FRQIGHDIRR
QYHOGH WP HOR D@YXDIHP  RVDSHRRY FXAMIY RVP RERYH RV FDIL GH ARP XQEDaR B-P
FRP RDVARQBO H/GHIFHWR GHFDE JXSR SRSXOARDOIOR RSP HATD

$ FRPXQMaR RPAWD FRIUXDH ARPR XPD HUPHOE IQA\SQEWD SOD W]
YXQHIEQGY [RVUBAHU D WMEQAD \RADOH DSRDU\BQR PHAAV GH PMIDER TXOQR GH
DEBER GDQM G FMH RIP WD ([ HP SBY FRFBRY FRP R IMMP D/ GH DBWD SUHRAH FOP SDQKDY
HMMNDY HP \D/EH @UDMDY FXEMIY DESEEDY H HRDAJLD/ GH HQBQEP HOR ¢ GMQRP DaR
LONAEP FRP R DARP XQFDEYR SRAH\OOOUMA RUHQEUSRONDY'S/ETDVHHYI DIUARP XQAGY/



SRXIKDQ GH 3HY HADD 0 DECFK HADD BISIHOEKY. 0 DNKDD 1 HYH FRQM \R
HXM DS WMER WP FRP R REVIYR DSBVHQEURY | XQEP HQRYH DV HIADAJIDY GH FRP XQEDEAR LGFOMYD
GEDMUR X\R DGHDOER GH P GDY GIMIY DIDEV ¢ ARP XQEDR RIP £\WD HIQRFDUGWHRTIP HORY
SODRHYDNIP HOR GHDRUARP XQUR/HP B0 HVGHFRP XQEDR

SXRBV,QIMMGR 0 HDQH )ROM/ XMD 81,6126 0 HDAD ' DQHBI $OHV 81,6126 3WAD
3HHLD @ 610D /RS 81,6126 -XIDD 6FKPIW/S1,6,126 \CEHD &DDE) 81,6126 3CRD
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SHMP R (WM \XEFDS VR DEIAHQID RUIHQEO Hv SOUD R HXMIEHBAP HMR GH XP D FRP XQEDEYR [FOMYD
HOAWYHCHLED] HP \MMBO HY GH UMAR H GH RIMA 2 REMR GOV RIHQIES HY « JDUDQIITXH RV DY
SHWRDY FRP RX\FP GHIEQADY GH\REVDVIDf DVHEUDY FRP TXODXHUHARDUGDGH GHGLHIQM/
FROM \R\RADY JHRIWEILERV FXSMIVHHRQIP IERY HMMIEP DvP HDIHYYHP IMEDV SRUMUYRVAH
SIRMR GHHD HVHIXUIGE ' HAHP RER SRUELDE TXH D SRSXBER SRVD DILUGH |RP D DEHNOD
GDOM GH 1QQE1 H/ WP SRV GO TP HIRY GH WD HOMH RAWDY \MMEO H/ FOWDY ' D PHPD
|RP D EXVAD \KEMGDUR SIRFHWR GHFRP XQEDYR GHIRHIRY IQWMMO H/H2 1* VIMQR D SHARDVHP
FRQM \RY GH ARV HDARDGRY D HHQRY TP EWRVH WHP RVHRAWDYFUMAY 3DDIMR R FES VR W]
GFDV SOUD D SIRX@R GH FRQM/AER GYDQER HP FRQID D GYHMAGEH GH SYETFRY H GH FRQM \RV D
QM UDEH D IQRP DR RVIRP DRVERYFRQM/ERVHDY SDEIRP D/ GH YHEXDER TXH FRQMP SBP
DVQHHMGDG GHWREDVDVSHARDY FRP. GLHBHM/QYHY GHKCAGEGHARP XQECARTO

QURXER 2 WIMO« FRKHAGR SHD GYHMAGHHP PXWRVDSFRY  FXGMIOA/QER WADOHEAUD CH
RIHQBER \H XDOGH FUHED GHJ-HR HGHIGHUEGHGHI-HR R TXH FRQMEXGHP RR SRR
SO \RIPUD \RAHDEH P 0V SOUDOLGRDGRD H AUDYD | RMIBFHIER DV GQeP IFDV RJDQ] CARIVH
IOXMFRTY/' DPHPDIRPD DYDWBH \WMIXR WUIMRIDOGR SDVARDER D SOUD D FRQLIXDEYR GHXP
FHEUR QMIOKHMRI-QR GH GIHIQM WL B/ TXH FRQEP ARP RIPDV ERPDV H WHBVRY BP
GHIQGRY IDRBFHIER GYHYDY DIMAG/ D H HP SR 3 SIRGXER GH DIP HQRY GH P DAMIDVSUP DVH
RWMMPR

1 R HQEQR \RE RWD SHYSHRYD Dv GLHHIEVHHGHALA@G/ WYHDP \BP EP QUMDY FRIEO H/
GH AR @ SRXOR ¢ £3XD ¢ DIPHMUR ¢ HOFADR ¢ \D/EH DR @] HJH D RWRY BHXR/ TXH
FROMEXP SOD D GIQAGH KPDD H \HX GAHOROP HQR HODOQR ARV $V GLHBDM/
FOUDRAMOWIEDY H WDIEDGHY GRY JXSRY SROXCARTIV WP HIMHVD UHDER ARP D GAMIXDODGH \RADD
' MAR ¢ QVAUP LDYR DR SWARAHUR H ¢ DXVAGHAD GH SRONDY'S/ETFDV TXHIDIDQAP GUHWRVEEMERY
DV SHAFOV DHYYHP HP FRQEO B/ GH SRAWID HP \KD P ORID @V SHUHIDY @V AAG TXH WP
FO[ DHARDUAEGH TXHFRQMYHP ARP DOXP DGHIA-GHDRX WRIGRDY FRQMMP @D/SRSXTO H/P OV
YXQHEYHY D IG/R HRYHHWRY QHIDYRY [ LEDQER H SRYRY/ DGO H/GH GADKBVH ¢ GAUIQRP DR
RIHEMRDED WRIDQER \H YW DV D \RAHDEH $ RP MR HD LGFRP SHAAD QR (MR HP PR HQRY
GHHHQRY RIP AWRVH WP RV SRUH HP SR H FOLOQE® POV TXHP M \RUH GDUCP HQM H 9 X ¢
PDUJHP A@EAD SRVP XUWB/YH BAYRRIXHAGRVRX GHL DERVSDWEY
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WP GLUEX@DAHSODDQERX\MELGIDY H - PG BAKIP GLEXGDEHSODRMU
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IGRDFRIASREDD

o $SMIEHR/\RPOVG] PIBH/  DSRXOER

(P 1CAH G FHZEUR « XUJHM FRUGHTIUD GYHWGDGH H D QHHMAEH GH CFHMELGEDGH H IGRWR
SO XPD SRIXOER TXH « SOUIOH KHMRI-GHD H [R PHPR WP SR HSTIED ' HARQIGHE ©
\JQUED SHEHMU EDUHUY DMGQEY IQRPOARTY FRPXQECARIYV MEDV H WRRPJILEDY
P SHAWYDV @ FARP XQEDR HHIYD RX\HD TXHDVIQRIP DO HHRFRKHAP HQRFKHIXHP ¢VSHXRDY
\HIZP FRP SUHIBEDVH DSDMLGHDY TXHVHZP FDSC) HYGHI D) HU BOMD\WWES H/RWDY SRMHIR
MOV MA@V 7REDVDY SHIFDVAP GUAWR ¢ IQRIP DR H¢ YIAD 3RUMR « [P SHIDMR RBOUSOUD HkM/
JUSR\RE DSHYSHRMDKXP DD TXHWEP EP SDWD SRUDGHRRYHXUKM I HFRP XQECAR IV

1.D FHW D GH TXH D FRP XQEDER SRAH \DODUYIADV HBIFDP RV XP D \KUH GH RIHQIEE H/ TXH YMP
FRQUEXIUSDUD R HWBEHBAP HQR GHXP DFRP XQEDER IGFOMYDHIFHNYHOH D] HP \WDO H/GHWAR
HGHRM 2 FEANR @V RIHMEO B/ « JODQMTYXH WDV DV SHARDY  FRP RX P GHIE-HADY C(H
\RCDVDVI O, DVHEUDY FRP TXDDXHUHARDUEGH GHGLHHQMYFRQM \RARALY JHRIWEIIFRY FXTMIY
HHRIPIERY HIMXEP DvPHDIHYY HP IMEDY SRUMUYRY GH SIRMER GHHD H\HIXUDGED ' HXH
PRR SRWEDD TXH D SRSXCER SRID DIWUGH IRP D DEHNXOE® GOQM GH IQQE1 HY WP SRV
G0 CP HORY GH WD HQW RAWDY \MMEO H/ FOWDY ' D PHPD IRPD \BPEP EXVFD \MEMGOUR
SRFHXR GH FRP XQEDERR GH JRHIRY LOXMAO H/ H 21* V MQR D SHWRDV HP FRQM \RY GH WWFRY
UHDARDERY D HHQRY RIP EWRY H WP RV H RAMDY VAV DY) LODQER GAGH D SWHIBR SDWOQR
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HGHFRQM \RY DIQMUEDCH®IQRP DR RVIRP DRV/GRYFRQM/ER/H DY SO RP DVGH YHEXDER
TXHFRQMP SBP DV QHFHWIGDG GH VRV DV SHWRDY FRP. GLHBOM/ QYHY GHDFHXR HARDUAGHH
GHKORQEEHARP XQECARTO
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HP IRPDR/ YOUDRY/ ARPSDMWHY AP \WRGRBJIDY DXMMDY ®GIMPD D/ RIDQIDOH/ FRPR
WHAHQADVFRQLEYHY 3RUMR D DFHWEQEDGH GAYHVHUSEWED FRAGDD LGRQER GLHIQMYS/ETRY
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IP SR/ BGRY 79 CRIDMRVGHPHQDIHP H : KDALCSS H7HBIWP  YG-RY FDOMWH B/ DAADRY
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o 5HRP HIED \HRX\RGHIRQMAHP \HIIDARP R &DIELL $UDOTKRP D 7WHEXFKHAHOHEDD (YMIU
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BMLRYGRHP IXQRGHXP DNIHD GHERDVP XMR SHYXHD
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o &RP XQHIR GH5MAR SDDVAWEE H/GHH FHXR GHAKXYDBOHWR FRP (EDVH®IHIEY

o &RP XQHIR GH5MAR SDDVAWED HY/GHH AHXR GHAKXYDBOHWRARP DXGRAHAAUGR

o &RPXQEIRR GH 5IVFR SOUD \WWOB HY GH H FHXR GH AKXYDWBOHWR AP IPDIHP H\RP QHRH
FD\R BP EUH VHGHIGRUUD DARGHALGAR GHVRERVDDHBV DHIDOP RYGR

J 30D WE\RADY AHWATYXHH GH TXH FRQMAZRY HIQRIP Do B/ YHEXDEV WIKCP CAHNEGH

YGR/FRP IQMBNMCHED/HEIHIEDV [P DIHY/ARP GARIRHRX W \RDIMIDAR
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£WDV \XWMBY D DIICP HQRY WRIY GH IXID £BD GH DMRXDOCP HQR H SRQR GH HFRQAR DIP GH

RIHQBUD SRSXTER HP DRV GH DDICP HQRY LQXQED0 HY HIFKHQAMY G CP HOR GH HIFRWIV RX
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GHEHIXUIQED GHYRUDIHY/ &RIRKDVO *



O(P FDRV GH ALK/ WHDARDEY D HHQRY RIPAWRY H WP RV JHDE HM MR P RQBERY CEWRY
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JHDERBVGHDUHIH SSQFRHFRQQRY
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o QRHBHIUFRBRYWXOCEIDIQADRGERIR

o FROHIDUHP GADOFRP XCER BB IGRGMAR ¢ VHUEQEDGHDGWD

o WBANARP DERVHIDDXOEUXP WP SR DD DSHARD SIRFHAOLDIQRP DR

o XMDDUP DIHY/ TXHUWEHOAMP R TXH SWAVD\HUIHWR DH HP SR GRVFDWWHY GH FRP XQEDER H
DV SIDGADY TYHWEP EP \WR | TP HQBY YAXOLY GH FRP XQEDEYR DX HQBMYD H DEMIDAD SOID
SHWRDVARP GHDDIHP (DIDD

YLIXUD 3UDRKD GHERP XQEDAR$ XP HABMYDHS GMIDAYD ) RQM &8RP $FHXR_&RP XQFDYRS) 5+ 6

2 UHQIEO HVFRP SBP HQBIBY

1RV Y@PRY DRV CARP SDQKCPRY R DPHQR H SWMDR GH HHQRV RIP EWRY HWHPRY 6HDY
TXHP DEVHHIKHIMAMR DD YH P OVIBTXHQM/HIQMADY FRP 1P SCRRVLIXDB HQMP DV JWDYHY
RVDXOWV\HFRQUIXIP HP MDY« @DV SOUD DV SRXDIO H/HHP GADXWY/CP BHQE TYXH FRP SRR HAP
D IQMBER HWH KXP DGRV DQPOV H CPEHQM SUCHSDP HQM GMAR R \KJIPHQR GH QRDV
GRIV 2VHHWRY QDR SRGP \HIVHIERY GHIRP D GUAN HIQRWD DRXUR HD GRS R/
GFDCH JGEDB HOM , R SRITXH KE XP D BAWAMS [QMBRGH ¥R HOAH RV HARXIMAP DV R RIP DHD DR
KXP DD 1 HWH VHRIR DV FRQHIX-GADY WP SRMALY GH U] RV H GAHIXCRIRY HP GLHBDM/
QMY

1R HMEQR QR IP SRB @ PHPDIRPDH@® PHP D P HI® DD KDV DV SHRRD/ 1 HAHAHZEUR
GMED\HXP IDR TP PIMRBIFRP RVHHRYGHGADWWY RIP EWRV\MR DVSHARD/HP \DXDSR
GH YXQHIBQDEH \RADOP RPHQR HP TXH R \BP DQKR GAVH JUGR\VIP EP DXPHOW -£ H SRWIBVD
RAUDANYES H/GHGALIXDTDGHHH FOMR DQMIRIR/GADIY IGRRVHSHXRD/ARP. GHIA-GHD



\HYHP POV XPD YH QHOQHHADDY (WEPRY IDDIR (R ACECAWPR CPHEHQED XP WAR GH
QWP LBER TXH GAARQIGHD HXD SRSXOSR RV GHEDWY DV SRODY S/ETDY (R CFHXR D

WPORY ¢ IQRP DR H SRWEQR DR FRKHAP HOR GHFHXEUR SDUD R HYUWHQEP HOR GH\MEO H/TXH
S HP HP WWARVOVMAY

BHIXQARREDR PRIFIIER  (R,% ¢ DI DGHODITEANP RHOMHSHWRDVARP GHIB-(AD@R
QUDICK GH -£ HOMH DV SHXRD/NHP GHIA-AD HIM QAFHFDLSOID $@P GUWR DOQR
\HWDD GR QYHOGH IQXMKER DP ORID @V SHWRDVARP GHIE-GHAD DSV \H D SRE&R
OVP LOXKSR HIXQEP HQBOGRRP SBIRL ( QDOQRDPIGRID WP \KSHIRUFRP SBIR

2 HIMR WOILWP D D BDER GUAD TXH H HXEEHBH QR YDMOHWH GHIE-GAD OYHOGH IQWAKSR H
YXQHIECEDGH $ 100D GH DFHKR ¢ IQRIP DR H DR FRKHAP HIR GLEXTEED SRUIG/R HIDV EDWHLDY
FRQMEXLSDUD DH FOWR HSOUD R DIWDYCP HYR GO VMYOEAR GH YXQHIE@EGHHP TXHDVSHWROVARP
GHIE-QHAD AR WMDY 7DOFRMQMD \RID HAM JWXSR SRSXOARIOP OV H SRUR DRV HHWRY @
GMQRP DR RTXHNDED SBIMGFDER RX U3 LQER DFCECAAGHGHUASRWBHP P RP HORVFJWERY
FRP RRGHHCPGER GHEWD/GHIWR SRUH HP SR

" IDQM QR « SRR DEHIHGRTP HQR AR H XUHQM GD ARP XQEDER GH UMR H GH FMH HP
FRQM \RVH WP RV DILP GH\DSDUMAVHP MIDURVIP SDRRV¢ BERAYHWAH 1 HAD GHER DWW
GH XPD SHYSHRMD ARPXQICARIO HIPRY DOXP DV RIHQEO H/ DD DXMOER FRMQU H
FRRUGHIDED HQWH( WBGRH2 WUDQ] 8BS /@ 6RAHDGHEIMO2 68V

o WUFRXHAP HR CEXUDER \REUH DV FOUIRMIWEDY H D WDIEDGH @V SRSXOO HY P OV YXQHEYHY
RV HHQRY RIPEWR/ HWPR/ H RV R0V FRP R IQMR GH RIPDU RV HIRER/
FRP XQECAR IV DD 1Q/CHSWYHIR DB HUASRID

o LGFOUSHXRDVIGRDVHARP GHIA-GADVQVARW H/HGRY HAREH SROWDY'S/ETFDVDIIP GH
T}XHWXCP W SHBMAEGHHQHHWMEDGVARQM SO/

 FUDUH G\SRQE® DU P DMIDOIQRP DAYR CAHXYHDH LRAYR \REH SWWHIBRR SHEDIDER H
UASRWE D HYHQRVRTP EWRVH WP RVSOUDVRCED D SRSXOXR

o HUWUGR YHRXBY GH FRP XQEDEXR FREHWMD P IGEWD TXH FRQAMP SBIVIP E<P RV IQMIIHY DV
QFHWAEGVHDYGP DYDY GH ISRV SRSXCARTVP DV YXQHEYHY GHIRP DUASRQEYHDAND
HOBR XQAD\RAHRVIDRY

e IOHJXR GH WRRBIIDV GH FRPXQEDR DIMNDY TXH FRMWEXCP SOD D IGFOMWR H D
CRHMEQEDEH SUGHSDB HIM SDUID D HP MR HP \MP SR WDOGH DBWBY DEBEERY RX H FOMYRY
SOUD A WDIEEHG-P DD QHFHXAH

«  Q\SRQAQ DUV RIADY GH FRP XQEIER GH LUYRY GH SRMR GHHD H \HIXUIIGD SYETD
FRP FRQM/ERVIAHNYHY DIP GHQAR CEWHEDER DD DH FOMRRX SDDDGMQRP DR

«  FRQMP SDUDV SHARDVIGRDVH FRP GHIBGAD @V DO H/H HRDAJIDY GRY SDQRV GH JHXAR GH
UARVHGHHP HJ-GAD FRQIMY-GADP XQASDY HXBGOYVHIHEHDO
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) HUDP HOMBV GH &RP XQFDEXR $ FHWYHH
S\R (ILF0] GHO @DV6RADY

SHMP R (i \KEFDS VB DSBSV HDAJLDY H WRXURY SOUD CP STBUR DEDGH H D HHMGGH @
FRP XQED&YR S/ETFDHP ARQM \RYGHRUMHRIP WD FRP -QDVHD CAHWEEEDGHHR XR HIDAJIER
@VP GDV\RADY ' HWEFD TXH D CP SO SHHABER GH FAHBOW H WEA/ \RADY QR UWMORID HKDY
SDERP D/ [HUIP HBY G-AMYDY SOUD GWHP LDUIQRP 0O K/ \HIXUDY H LGRAMYDY 6¥R DERARY
|RP DRV FRP XQECARIY DEIBEGRYD GIHIM/ S/ETRY/, AP RIQRIEIERY FROMARV P SR/
YGR/ GIHEDR/ DARHAUGR H PDMIDY @GR/ YRIEGRY D AIDGEDY H DARBAHQM ,  TXH
JODQAP D ARP SHHOWR H R HYDIP HQR \RADOPHPR HP FRQA© K/ DOHYDY 2 \M \R \BP EP
D0 DV FOIRMIWEDY H SRMADIEDG GH FDE WEH )DAHERRN QUEBIWP ; : KDASSS 7INRVH
<RMEH  RIHBQR \REWH SDGHIP HQR P XREDERP D DEHOR CGHEIXOIHP H B IXOUEEH GH
SRUIHY/ 3RJIIP  WHRED TXH D ARP XQEDAR CARXYHOH D JHAMR LQMIWDED @V P GDY GIMRY
IRVUBAP D FRYIDZD S/ETD ARPEDAP D GAUQRPDER H SFPRP WASRIMY POV £JHV H
HP SEWDVHP \MMDO HVGHHP HI-ADRIP WD

QUO@R $V PEDY \RADYV FRQMAMP HP HEDER/ RV XAV D ARP XQED&R CAHNYHD SRCH
GVHP SHXOUXP 1P SRR \UJQUEDAR (P R,% ( BMHBX TH @ SRSXOR BIMGILD
FRP 3 DRVRXPOVSRWXUP CEOHBRAHIOU $J-GADGHIRMDY ¥ G@$RPHPRWPSR
DIQMOMND W R FRMEDR RV GPIETR/ BDMGIRY $I-FAD GH 1 RWDY N G@
SROMBD\H D SO GAXHY @RV TH PXURY BDIBGIRY TXH SR IQMIHMP DD \BP EP
SRUKP XP CEOWHBR AHDOUS@P GUR HP R 9%4ADJOHD R \MFHLR P DRURRQAP [GRUGH W3/
\RAOVHP \RERRP XQER 3TFHM

&RP HMH/ @RV SHAHEH\HRIP SoAR TXH DV HUDP HWY GHFRP XQEBS¥R CAHHWYHHDYP 8. @3D/
VRADY SRWKHP (D YIAD RV HADGARY EIDUBILRY &RQXAD\H \FEHMAR D SRAMMHD G- WA BHRAIRY
SO SRPRHJ GH IRPD MPSBY CRHWYHD $J-HD GH 1RMWDY Y G@H KXPDYDD D
QYXOBERGHIQRP Bo H/HP WP SRVAHRIMAYRIP EV¥FDV

SHRXORVHIHULP HYB/SEWDY

' XUDQM PRPHQRY GH AMH HP TXH GLHBMY SYETFRV WR 1P STREGRY GH P DCHLDY GMDBY «
HXHADO DEBAU RV FRQM/ARY IQRPDIYR/ SOD RV POV YOUDGRY IRPDRYV GH AR XQED&R
3RSXOO HVFRP GLHIQMY QYHY GH HARDUAGH 0] DV HEUDY RX FRQBO HV GHCAHXR ¢ IQRP DR
G-PDQEP HADAJLDYHSHTIEDY HIDOQR I ERVH UHDWIRY/GABBDERVSRG-P DMIGUD JHXRWY
HRG-ADDADY YHW H/ P SDIFDEV HP IR D GH FDMBDY £XGRY YG-RY PARY RX IQRIEILER/ WR
P OVHLF] H/SODFRP XQAG/HP JHID3IQR



(WD DR JDIQM TXH DBWDY H BFRP HIEo B/ AKHIXHP D \RARV GH IRPD RDWD CRHWYHOH
SEWD (QGE-BHIG-QMP HOM @ | CP LOOUEH ARP \MP RV \WRQERV RX GR DFHWR D PHRV GIMY (P
WP SRV GHFAH RIP WD KD QYHWAEGH GHIRP DRV QAR DSHIDY OP ST R DEDGFH @ FRP XQHER
FRPR \IPE® |RWIBFH D FDSTAGGH GH PREM DR H USRI FRBIYD \RIDQR D IQRPDER

WD HOMIFOMYDHHIE] 8QHPS

. QRIGIERY
QRIEIER\MR WBIAHQEO H/YANKDY GHAEERVHIQRP 0O W/ TXHARP BQP 1P DIHY FRY JEIERY
H GDIWP DV SOUD VRWPUIGHDY FRP SBf DV P 0V CFHWYHY P SBV H RDUDY ( ®P HQRY TXH WNXHBP
DAMIER D RUDER GHIQRIBIERYWR KIHDTXD GH\M VRV H VMR HARBD GH IRQM/ B YHY HFRP
FRD GIMMID QSRR GHHBP HYRVGHIRP DRIDQ] DD WWQVHFRBVTXHGHP ERP ARQUDM HOWH
RVHBP HQRV $GREH([ SWAW 2VIQRIGIIFRVSRA-P DXXP IUGLHBM/IRP DRV GHOFRERFRP
RSRSRWR HRVER GHIQRP DR TXHHGAHDWIQP MY QUHRVSUICHSTIVMERVHMR

QRIIIFRY GH Y\XDD DR GH ARV HADVWARY  DEIAHQIEP WAKEBIERY GH SHVXAADY RX GOARY
QP «UFRVSRUP HR GHJI IFRVARP RECUDVRX S ] D ARP DGR H/TXHICAMEP DOSHWHITER
QRIGIER/GH @D RWP SR WHIH DEAHQIEP XP D \HIX-GHD RRGRPILED GH HYHQRVRX
IDH/ GH XP SRR ARP X\R GH GOV TRV H GIHBQM/ IRQM/ SOUD GAXEFDU P RP HQRY
1P SRUQM/

QRIGIERY GH SIRFHXR HWIKMIDERY P HBEDY \XR P 0V X\d) DGRV SOUD \MRUDY WRHVDY RX
GP RQAB® H/SDXRDSDXR P SOIFDQER FRHVRYSRUP HR GHVHTX-GAD YAXDO
QRIIERVGHFRP SDDER SHP WP YAXDT) DURSO H/OER DOGR | CHOBQER FRP STUBO HVHOMH
GRVRX P OVREWR/GHDEQHGHP RR YOO

QRIEIERVGHOXD P X\R X\DERY SOUD DB WWHRUGEDVHIQRP 06 HVHP IRPDCGHSDXRD DR
SR GMRN-IXUGHXP DIRP DP OVYIMOORTXHHP XP \M \RFRUGR
QRIEIERVKIHETXERY YAMY SDUD G-P RQMBUSURUIGDGH/RX UHDS HVHOMHGLHBQM/QYHY

$Q@P GMH/ KE DQD HIBY RIDNRY FRPR IQRIVIERY TXH XWOCP P CEDY IGMATS H/ H RV
CERAIHYYWXAVIRDGRVP RHBYWIGHRQY 0P SR OGO P OVD/SRMEEDGVAGMIQ

o ERQM/RVIP SHMRY/
2 VARQM/ZRVIP SRR HRXYRVIP SRMEQM/SDUDSHYRDVARP @ WIS HYGHIFHWR ¢VSDEIRP D/
QIMIYRX ¢ IQMOINVS@P GWR WDB\H GH HBP HQRY TXH SR3-P \HUGMMEXTRY HRX GYXODRY
DD DARP XQAGHHP 8 QAGVYEMEDY GHED/EH 896V KRAMRY SUBAV S/ETFDY DEWRVHRMR/
(\WH P DMIDODDRILER VBP <P SRGH VHUYMKOD AR P OV | CA® HOM SOUD SHWRDY TXH DSBVHQEP
F[DYMWR &RPRH HPSBY AMIP \HRIRTGHJDFOMBD ROMMR QARGHERIR HRAOMY 2 IRTHUD
FDMEBD H R QR WR PDMIOV TXH SRUBOBP TXH R AAGR R GYH SOD ADD H DA PHPR
FRP SDMBHFRP DVSHXRDVRP TXHP FROMYH $WIP DIQRIP DR I IED | CA® HMDARWYHD2 FOWY

SUVOYH AROMM HP XP HBPHR ILOR HP GHY S/ETFRV HEFTIERY \MIGR \HX \BP DGR
JHDB HIMP DRUSRAVHWDEUGH AR IQRP DIYR SOUD YEUDY SHYRDVFRQHIXUWP BU( P ERD\H



NP PDMIOV [ VERVIPSHXR/ RV W H SRP UMY P CHIWRY HPHJHALDY W HIR
IQRP B HVHWHRP H3E30 HVJHIDY DM@QER @O RJIDY] DR ARBIND

o &RPXQII¥ROGBFDSODRS/ETR, QOQR MYHIO

$ FRP XQEDEYR DD R SYETR IQDQR MYHIOHP \AWWDD H/GHRUMH \HIZP HDVRIP EWD/RX QR « XP
GAOIR BDWCP HYM P ORU SWASDBD HOM \H WDBIGER GH AUDQEV P HRWY RX IRYHQ/ HP P ORWY
\MMDO WY/ GH YXQHIE@IH $V PGD/ \RADY GH QRWD/ GWP  SWHSDPHOM P DQMJ XPD
QIXDIHP P SBVH RO \HP JUDQEH DOWGH SOUD ¥R DWXWEU PDVMP - SDXDUD [QRP DR GH
P DQHUD \FIXUD $ FXGMUD SRSXOIUSRAH \VHUXP D JUDQEH DIDED SDUD | T HUHWD SRQM (D ARP XQEDAR
DMP FRP RRXRGHSHYRIIHY/ICP RRVQRP RP HIR YG-RVHP HP K/ YLD WHIB/ QD BEHAARADY
H@IXQIHP TXHHXDIO DHAUD X\ H 7XGR MR GHP DOHUD @@FD H DX YHOWE] HIGR DIQRP DR

HRDSUWHQE] DR $UHQR %] HUD

o SROMARDGRIOOIRP GIHIEVHDGRIHAIGR

$VBEV\RAOYV HP JHDOMR WP FRQLIXUIDER GH DXARFHAAUER JHDD DARP DNCP HOM DEHIV
GIHIDY JHDEY SRU,QMD-AD $UMADD ,$  TXH SRAP \HUHAWEDY PDQOP HQM SRY TXOH
\FP SHQIR SRAKH-P BFFOCFHMDARHQP SRR $ DARHAUR HIWR GAHVHIHWD GAUDQM
DIUDYDERARYGER RHXIOAR GAAUYHIR GHIRP DEBYHDYSHARDVHRIGEY H HQHFHXEUR R
FHEURHP TXHX¥R 8P DDIMIDAD FRQAMHP JUDYDUD DXGRAHAAIGR DD HRBE ORYGR
DHIGR DM D SETDER

o 7H\RDIMIDIR DU WHP [P DIHY/
QMIUP RWM \RDIMIDARGQR, QUISWP X\M) DWROREIID GHUHFRKHAP HIR GHREVRY DD JHIDU
GHALS HYDXRP EWDVGHIP DIHVGAMDED SHAROVFRP. GH IA-GAD YIVKOOP DVR DARUSRGHHAIU
HXH WRXYR SOUD RHBFHUH STFDO HYP OV SBRMVDY @DV DSHIDV SRUTXHP TFHWD D SDWIRP D FRP
GLR/GHWD ,QUEI P

DOAJR 7Z MMJ  SDUD 1 HUR XSBOG GH XP D SXETER « SRWYHODGHRTUR W \R DIMIDAR

RIFDQER QR SHDHR FRHUERIR DOV (R FDQR D IRR HARBIA RGHKDHE XP (RRAP RH
HALDSDDI 0 HP DOOE HQMDGHAUGR AP RP£] IPRCGH FDUIRMBY ; 7Z WU

) DAHERRN R\M R DEMIDAYR « DSHDV @R SRUSHIFDV TXHXM) CP GMRBY GHWD 4 X0QR R DARU
QR IQHH XP D GARUER P DQOE HMM D SDMEIRP D JHID DARP DIFCP HQMHXHW \R SRUPHR GH,$
H Y\WR FRP SXYEARIO 1R HQEQR HXDY GARUS H/ DARPAWDY QP \HP S \WR FRP SBUBY RX
FRUADY 3RUIMR « IXQEP HQEOTXH R DXARUWMVH H H3W R W \R DIMIDIYR JDIQMER TXH D
IQRP DR\HDSFAMDHROWD $ P ORIDGRVIGRP DV FWE QVSROYHIEDD HXHWRXYR R TXHCP SID
WD DAHWEIGGH PDV HLWH P SUH DMIBR H AR SOD MU HIRY TXH FRPSIPHEP D
FRP SHHQMR GRARQM/AR ) CAHERRN

7INFRN. R\ \RR DEMIDIYR <« JHIDER DADY«V GHWRGRE LD GHDXIMACHAD 8P DGAAUGR P SBVHROLD
GIXPDIPDIHP « IRGHAD EVSHXFOVARP GHIA-GAD YNOORX FRIQWYD 7INRN



" IEDVYAMYHGUAR CR SROR DD RAHYHMY R DAMIDIYR

0 DQMIDDVGRUS KNP SBY
$@DHDGARIER D SETFBARHR W \RDIMIDIYR HP FRMQR DD YHILIEFDUWHKE
WEHD HY

0 HARHHP RO HVHDO HVTDXHHWR RFFRIHIER DIP DIHP

" HWAUHAD D DEDHAD GHSHWRDYRX REVIRVGHP DCHUDMQMY DD

(MWWUBBEQ@GD/

(\DADID/GHXRHIE] GHP GDARALDY
30HIP HOR P XUSDWMRP D (DA DYV (MGGHDVHSGINCR @/ [QXTIHP
1R FRQM \R @ FRP XQEDSR SY/ETD BIMGILD D FRP XQEDER P XUSDMRP D WP \H FRQRIER
FRPR XP D IHUIP HM IXQEP HQEOSOUD 0P SIDU R DEDIH H IRWIBAHJ D SUWHID IQXMEARTO
SRIRP HR* XID GHYED/3EWDV SDUD SH3HY6RANY G 6HABID GH&RP XQEDEYR 6RADOGR * RHAR
) HGH.DOOFDE WEH\WP - SDMPXOUGDGHY GHIREP DR HHADAJ DV TXH G HUBAGHVIEY GADQMR

SDCHIP HQR GRARQM/ERL

" HYHVH\IP EP G-WBFDUD QHHNIADEH GH DAEBWUD @YXDIHP H R ARQM/AR FRRPH R SHIOGH
FD® SDEIRPD 1R AHEUR BDMGILR SRUH HP SB FRQMARY P DV BQIRVHIQRP DYR/WP PORJ
HIEEAD QR ) DFHERRN H QR <RXEH HONDOQR R, QAP H LJH CSHR YIKOOH GIHIEY POV -£ (R
7INRN RIRP DR AUDMR HDEMAECHWR | DR FKOHSDDHY DAUR S/ETR

$ FDWD W\WDOH D PSOIDER @ @IXQIHP IPEP WP R DSRQEDY FRPR IDRBYV
GHMP LMY SDUD DHEEAD GOVP HQDIHDY 8P D UHWR VP £WD SXETFDED (R 1 DIRIDO IV R
0 HIAQH LQBFRX TXH FRQM/ARY CAHWYHY AR 1UDWH GLABY \MP RV P SBY H BRXOIRY YO GH
DERR DXP HQEP I QLEDIYEP HOM D FRP SBHHMR H R DBDGFH @V P HDIHV HOMH GLHIQM/ JUXSRY
SROXCHRY

' HXD IRPD XP SDHZPHQR PXUSDWRPD HIE FRPEM @R/ HPSUR/ DIBIER R
FRQM/ER DR HWMER GH FDED BGH H CMWM (D @IXDIHP TR SHUOGRY XKEURY JDIQMIER QAR CEHIY
P DRUHYDNIP HQR P DABP E«P XP DFRP XQEDR P OVIGFAYDHHHMD

) DAHERRN &RP XP DEDGHHH SUMDYRHIRWIQMIDSR HP JISRY R) DAHERRN WHH DMDE HQMAHED
G PIB: H/ GH XKEURY DRV QR YDMOR TXH WBBVHD D FXOR AP IR ¢
IQMIHVHVHEIXH HP FUAAP HQR (QUHHBY DID[DHAUDGH D DGRV« DTXHPDV\H GAXED
DAYCPHQM $ SDERPD OQD POQAMP WBYeGAD SOUD HADAJLDY GH ARP XQEDEXR IGFOMYD H «
WFRKHA SHR ARP EDM¢VI DNHQHZ VHIR EBTYXHR GHSHILVI DORVRX @XRRY



6XD IQMWSR AP ,QXRIUWIP H: KDASSS OP SID OQ® POVR P SRR HINXOQR D GYHYAGH GH
IRPDRY SRUPHR (H YGRY IRRV W RV H IGMAES H/ JOIDQM P ORJDAHHAHHD MQR [R S/ATR
SRAWXH

(P HPHJ-HDVRIP £WDV DSDWIRP DHP TXHXMR FRQARP XP DYOUHDAH GHUHPARVTXHSRGP
VHIG-HAMYRVSOUD @ @D SRSXOSFR HAWHP IQBAR GHIQRP 0o HVHRQIEYHY AP R

BOHNVEKHN &UMYSHERQH YHIIP HQUDIDSHDO HB GAGH  GADQMGADIKY QDM DY
RX AMAVRIP £WDV ( @ HMD QRMEDS H/D XKEUR/ TXHHXMZP (D EWD DHED SHIXQEQR\H
HX¥R BP HSHP LM TXH POTXP R WMV GH 0 (WRX \FIXURL SOUD \HXV CPLIRV H ICP lADV
YMODDBP $FHXH POV IQRP DO H/ VREW D SDIERPD (R 0 FADOGH DMAL OFRPR \H
SIRMIHL OUASRIUBDGADWI (R) CAHERRN
SRPPXQW +HS &UMY 5HERQH 1R RIDED ARPR HWRMR GR 60HNV &KHN SHP MR TXH
SHYRDY DHEEDY SRUGADWSY DMLY RX SRRDGERY SRAP \RTFAMIURX RHIAHJDM® FRPR
CEWR \WDQSRW H P DQIP HQRY (P POGR CH D [HUIP HQB JDQKRX XP D YHWR JBEDD
GRRARE9,  ERPPXQW+HS+XE SHP MR TXHXKEUR/HP GYHYRVSDVHARTFMDIHP
RX RHBFHWHP DM@ GAUDQM D SDQE-P 1D ARP FIDAMIRIDY HGHFTIFDY FRP R DIP QYR KULHH
\WSUP HORY GH B~ HQWH RAMRY $ IXCRRDIEGH 1R IQMIUED [R AHQAR 0 &MY SHERQHL
SHERIMBD&MH/ FUIDRHP TXHWYHR 60 HV &KHN &RP P XQW +HS HOUWFDE0 H/GH
IXQRVHP XP YQIRHERGOMR@OSDERPD OHD  VG@
&P DMBAHFHEHMI WDB\HGHXP KXE IQRP DIYR FUDER SHD O HiB SDUD FHADD CUFRQM/AR
FRQIEYHDH EDVHDAR HP A=HD \REW DV P XAV RIPAWDY /DGR HP HBI WEH
IQRP DO H/ GH IRQM BASHWEDY PR R ,38& R 3WRIUPD GV 100 H/ 8QAV D R 0 HR
$PHHOM 81(3 D12$$ D2UDQ} DR 0 HMRPIIED O XQADTH RV HMDG/ BFRXKHADY
1AN( 3/ G@ HY VG@
&IP DM ,QR ) IQEHU « XP D IXARDIEGH [QM WG [R ) CAHERRN AUDED SOUD DMAUXKEURY D
HFRQMUP HARP SDMBOWP IQRP DO H/FRQLEYHY\RELH P XEQE RIP AWDY GUATP HOM QR/
FRPHQBURY $ |HUIP HOM ICAOM D IQHE&R GH GN/ AHOMERY H DARLMBYRY |RVUBFHIR R
FROM/GRFRP HP EDIP HQRFRJIEYHOP GHEDMYVRX SRUBIHQARRBIRTP D 0 HiB N G@
3EIV H IRV R ) RN SEI@V H JUSRY R ) DRHERRN YRIBGRY D GADXWY RIP EWRY
DMEP D ARP SDWBTUIQRIP DO HY FRQLEYHY \REH UWARVH SBVHIBR FROHABIER HS-ADDADY
RJDQ] 06 H/ H AAGARY DD SRR R ARP SHHOWR H HYDZPHOR (WK REDER/ \BP EP
DERCP Do H/ FRP XQUEUDY FRP R DB HOPOR H ACP DDV GH BMEGGHD $@P GUR D
0 HP WEEDBD FRP POV GH  RUDQIDO WY/ GH YHILIFDER GH IDRY SOUD IGRMADUH FRUDIU
IQRP DO HVIDODV JDIQMARIFHARDARVAHOMERVSWAMRV ORB H F
/I WDB\H GH [HIIPHOBY SRAHRDV P PRPHQRY GH AMH RIPEWD SHP IR D
FRP XQEDER HP \MP SR U DOHQMH DXRUGDGH HEHADDWE HFRP XQAG/DHEEY ( ©VICAQEP
D GYXODSR GH DBV LQXWO H/ GH \HIXUDQD H DADD DO HY \REH D \MDR DaP GH
SRAEDOIUIQMDR GUAD FRP R SYETRR HRDBFHIR GAIGDY H ARP EDMIR ERDRV 0 HY
G E



QMIUP &R IR GWEITYXH SDUD FRQM/ARY YAKOV HBHY R, QXIWIP SHP DGHHARPRXPDAY
SRSV SDEIRP DV GH HIDIP HQR (R %IMO 1R LOAR GH FHFD CH @ SRSXOER
RIDIGILD X\M) DD D WEH R TXH FRIAERIEH D DS [P DEP HOM P LB B/ GH XKEURY HP \JD
PORIDQID[DHAIDG! D DR/ 2 SDVRXSDDWBHLD SRIGR QRIDNG) PXQEDOHNRD
SDERP D | IFDER DAEVCSHIDV @D «E@DHARV(WHERVSQAR/$@P GWR DS IPDAPHOM ~— QRY
XHEUR/OWWP TP DXMMUCRY\MRE/FRP R\RP DINDER DGR WHBYDQM SDUD D SIRGHERR GHFRQMARY
POV IGFOMYRY H CFHWYHY TXH CHRHWP \BQR WHOIRY YA TXOQR \RGRRY SOD CP STUR
IP SRR @FRP XQEDR SRAWXH/

(P WP SRV GH FIMA H GADXWY RIPEWRY R ,QUBIUP  SREH VHUXP D |HUIP HMB P X\R YWMDSD
IQRP DR JHIO® SRSXOER D SOUIGH IHUZP HYBY FRP R DV SRUETHDY GH FROM/ERVFRP \M \RY
IQRP DR/ BHY H STFDQER DOXPD \WWDAR RX IQRPOR WBYDQM [R S/ETR WRUHY/ GH
YAXDD D&¥R QR GD SOUD WY HJHP \MP SR WDCR TXH HXE DARQMAHIGR HP DOXP D BII¥R HOQYHV/SDID
WDUGMAEV D SRXORR

© DOMR7ZIWMJ &R IRRHP DMDDDO H/HP \MP SR WDCH QRVWHIBQ) \RIFY DSDWIRP D TXH
SDWRX SRUP XAV I QUEDADY GAGH D FRP SID SRU(BQ 0 XW IGFAUQER D DBMBER R P HH
FROQRY AP JRHIRY GH DOXQ/ SOV YHP WIIMABGER MDY GH GRIIR JBEDO1 R HOEQR DD
PDAP WBMGD HP GAMPIDERY FROM WY SWHSDPHOM SRU VX GQPMPR H DEDJH
LOXEQAGR 2 S/EDR « FRP SRUR POVMILP HQM SRUSHARD/GH D DRV \HIXGR SHD D[ D
HELDG! D DRV R TXH WRE WX SR-OFRPR HEDR GH GEDM H AXCaR S GH
IQRPOOH/ %ZPDQHADD  3HKDGHADD

1 HWD SOV RIP D DQED FRQEP RVARP DIHUIP HB* BN TXHIRLGAVHRIAD SHD; $, HOGDD R
[le3sey ADB\HGHXPD,$ JHHDAD QMDD ¢ SDERPDR; HHXD QMR « RTXHD

GIHIHAD @V GPOV,$V ' HOWH XDV IXG® H/ IR D EXVAD SRUIQRP DO HV GOR D ZHE HR
SUSIR CSTIDYR D ARP BBER GHARQM/ER GHP GD\RADOD JHIDER GHLP DIHY/HR SRFHWCP HOR
GHIQRP DO H/YNKDVFRP RGP HQRVHIRRY ' HGR ¢ \MD REAMIBR GHIQRP 0O H/HP WP SRUWDD
GUABP HQM GHG-OR R;  FRQHIXHP \H WASRWEY DXDD) DEDV \REUH QRVADY GH 18P D KRID H ARV
WSERVHP DEB 2 X\WD FOURMIVFD GAXD,$ FRQMMMHP \XDV UASRIBV\HIP IRQHAGDY GHP DQHLD
FDXOOH GAFRDE® SOUDXP DGR QX WD CRVXKEURY 8 W6LP HV

$VQRBY D FRP XQAHIP EP FRQMAP HP XP WHHXUIR QVGROYHOD SDMIRP D D IRPD GHXP
SHUOHWEDR HP TXHRVSYSIR/XMXEUR/GR DSIFDNYR SRGP DAARTUQRP 06 H/RX FRQM R ¢V
SETDO B/ MR R AP EDMEVIDNHQZ VHORHXKEURY ) DR / HAMBLGD ) HIALD

- KDMDSS 3RUVHUXP DSTFDAR JIDMR GH P HQDIHY/ IQXEQAQHDY R: KDASSS SGP HQM \H
SRSXOU RX HQMH D FRP XQAIGH EDMBILD HKRA <« DWEH\RADCP DV X\M) DED R SOV DECGEDQER HOWH

H  GRXXEUR/GHIQMINAG SDEIRP D SHP MR HMR GHW RV IP DIHY YGRY £XGR/
GRRP HQRY HOQD R HYFHACP DAVGHYR HYGR DR \HADDYH P OVARP SBIBHSEWD QR



ADDADGRVEDMGBILRY +RDIED

$@P QMR WPAURVARP R D RIBER GH ISRV H @AY GHWBQP W¥R \H G-MWUHCP FRP R [HUZP HBY
HXAD&J LDV SOUD D RJDQ] B&R H D GWHP IQBER GHIQRP B H/HRE-HADP HOMAMYHP FRQM RV GH

FUAA/HHP HJ-GADY TXDQER DARP XQEDER £JOHFRREHI®D « HAHEADD

7INFRN &RP IRFRHP VLD D&YR SRUP HR GH Y G-RVPXURYH AUDYRY R7INRNDAQJLX HP FHFD
G EBYR GHXXEUR/DIYRY P HROV QR PXQR WBBWOEQR RV XHEURY GH IQMOHNV
\HIR P LBt H/EUDMBLLRY @D SXOAR 2 WIMORRXSD R \WMFHLR G DUHWH RV SDVH/
THPOVXMIP DSDERPD DAV DSHIDV @ ,@ERIMD H RV (WEERVSQGRY ' LIHBM HOM QR
QXBIUP HGR)CAHERRN DID DHAUDSHFP IOQMQRANRN«GH D DRV

8P HIMER HMWYMRX XPD FRPXQAGH GH XWEURY FHIR/ FRXHAD FRPR YIGRHY SO
HQMXG-UARP RX\M) P R CSTFDMYR SOUD H SHWOUNKDYIGHQIMDG $ SHNXAD IG-MERX WA/ \WP DY
SUASDY  AOIAMINMEDY SPSUDY GRVXKEURY FRP R\EX HAMR GHVIODHKIE@DGY  GVRAER
GHABRVHCARMEGDGH H - FRP EDMDHIXYRARVUH HBQM/D SHXRDVRHIDY /\ X HATO

<RX7XEH (P MBR CH R <ROEH IR WFRKHAR ARPR XP D @V SDEIRP D/ POV SROXOY
JOEDPHOM FRP FHBIDGH  AB: H/GHXXEUR/DYRVPHQOW QR PGB H/DSHIDVQR%DIO
R TXH BBAHOD @D TR R DV $WP FRPRR,QUIIP HR 7INRN R UDMORXSD R
MFHLR GUDUHQMH RV SOV TXH POV XW CP D SDEIRPD 1IFDQER DAEV DSHDV @ «QaED H GRY
(WEERVS QAR 2 S/ETFR ELDIBILR CR<RX7XEH « SUHERP LOQMP HOMIRY-P HHYIDER ARP DPORID
QRVAKEURVQID[DHEIDGH D DRV ( QUHRVARQM/ARYP DV DFHWOERYGAXEFCP \HYG-RVGH
PYAED MR H HQWAMIP R UHBGUWIER D GYHWEGH GH IQMBWHYHIRP DR/ TXH D SDBIRP D
RH¥H SRAWXH/

2 <RX7XEH FRQW DXDP HQM AP R WPAIR GH YGRYPARVFRPR R7INEN H ,QXMWIP DXMP FRPR
SRWHEDGHGHOHVHYGRVP DV ARMGUWEYH QI R/SDD P DRWH STBO H/GHFRQMAR

(\WDADIDVGHSETDAR HDEQHR S/ETR

" HIQURRDAJLDY GH SETDR H LIH P 0V R TXH VHIXUWFRP HIEDo K/ JHRAUEDV < IXQEP HQED
DIDDOLR VK S/ETR (P ERDH IWEP GARVIGEDY TXHIQREP \MIG-GHADYGHHIIDIP HQR DSWSID
0 HP ALDARD R, QAP HGER) CAHERRN RIHQD TXHRVIBXRI/XWM) HP 1HUIP HQBVARP RRO HB
WAMQHNEXM ,QLIKW SDIDIGHOMEDURVKREUR/HP TXHVEXAHIXGRBVHIYR P OVDARVH D SO
@ DMWBUDY SRATTHYY 7HAMY HP - GLHIHQMY GDV H KREURY DARP SDQKDERY D DEQH GH P QNEDY
FRPR DEDGH PV FRPHQEURY H FRP SOMBTP HQRY SHP WP IGHQMEDU R TXH WDB HOM
IXARDODADSHIOOHE D $ IBINX-GAD GV SETDO WP EP « GAMP QM SOD D
SHIRP DHGHXP DSEID 3RABUHP H AR SRH JHIDIDMIDER HGAUQMEMWH HINXOQR SETU
SRR W3 DYIMEGDEH HR HYDIP HIR 10 HIGR FRP TXH D SYiSUID SDMIRP D QAR HOMHIXH \HK
FROM/GRCRAHIXGRBV 2 1G-D0 HFRQILXP HNXCRIR P DQMIER W XOUACHSUD TXHR DOR W



P R UHFRKHED D SWAHZED GR SHUCH | DYRIHED D HQHI D GR FRQM/ER (\WD FRQAGHD P DQAP DEIID
DIYD H UHBYDQM FRP MM/ |HVRY GH DFRER FRP. R BRLR H D DEQH (D DXG=HD DXP HQERR

UMK R TXOQER KRXYHUERQ/WAKEBIERYH U QAR DR KONV GHVRRBFDLID

2 X\WR SRQR HAHGADO« R CFRP SDQKEP HOR GH UDIYDY H\WIG-GHADY 2 XAR HADAJLER GH KDWY
GYHVHUIHR FRP SHVDAD S4YID YHULIFDQER YOV KR HP DEB XAV \MR RIEDY H \H DB HOM
IOHP \HQIR HP UHDER [R FROMAR SETDR (WD HARBD ARQAHM DPHQW D AKOgH CH
IQHBRARSHUOP QAW H/UHBYDQM/HIOP SIDR DEDGHGHIRP DRJSQD

3RUIP IQMIIIUFRP R S/ETR « IQAVGHREYHDSHERGHUIEIGTP HM D FRP HQEURVH D P HQDIHY/
G-P ROMD DMIR H I RVBBFAH D FRQLDGED 6HW HYER YR SRG-P \HUX\M) DAV SDUD HRDWHP HYRY
GUAR/HHIDZP HQR HP \MP SR WDOHINOQR D AUDER GH FOQY SDUD GHI/ARDY GH GAQRP DR
FRQMEX_ DD XP DFRP XQAGHP DMHIXDHUASRQEYHD

(QDP HQR GH/ IGHDQEV/ ROVHO GD
(QUQBURYWP SRV GH FIAHY RIP AWDY H LTH P 0V GR TXH LQUIHWAKMD XMW H LIH FRP XQADGY
BMO-QM/ ( D BMEREAD « FROMK® FRP IQRP DR FRIIDGED H AR ¥R KXP DD 5HRKHHUD
AYHIADHR S/ETR IQMDIIUARP RDW] DHHP SDAD X\M) CUDVIHUIP HQBV QMY ARP \CEHRIDH
PXOYDUSDFHIDYEDHDEDYHP. FRQLDGED R RV SO SOUD QDYHI DUSHBY GO IRV SUAHM/HIXMRY
$ P XADQED RIP WD « JGEDOP DVDUAGRWIHD DEDBIRR WR GFLLY ( « DADYV/GHXP DFRP XQEDaR
HIFD] TXHP RA.Q CP RVD DR GFOOWQMDXP GAOIRJGEDD

GMFDER HP RA) DR GHDRFRP XQUURYGHFRQIDQD
BHIXQER0 X LHADD RHJDNIP HQR FRP XQUAIR WP SRMOADCSOLD JHIUP STRRY SRAMYRVHP
GLHIQM/ FRQM VR TR SRR RHUD SIRGXER GH IQRP 06 H/ BBYDQM/ R HBFHUNHYGRY BVHADY
IRMUBFHJ R HP SRAHIP HQR FRBIYR H FRQXKU XP D WEWHESR GFDOFRAD H DMOQM (D
P RE0) DR FRQUEX. D R GAHYRYP HOR GR VHQIR GH HIEEAD SROND H B XD D SOMASTER
DIYD GRV.JWXSRY FRP XQUEURY (D YIGD \RADODP STDQER \IKD FDSCAGEH GH IQ OHGHD HWBQUR P DaR

' HUB IRPD R P D8P HOR GH @EH.DQEV FRP XQUBUDY « HAHGADOSOID XP D FRP XQEDER HHMD H
DXHWDHP P RP HQRVGHRMH

$ JRHIDGE FRP XQUEUD FRQLIXID\H FRP R XP D DEMIDIYD ¢V HXUKMD/ EXFAEWDY H P HFDQAY
IXQEP HQBQER \H Q@ FRQILDGE WFIRD HWH RV QMM @ FRPXQAXH $UNR ) IBR

(WD IRPD GH BIXDER « \NWMBD SRU YGXBY GH \RIEUHDAH SHD BEXAD GH BHHHRY
FRP SDMBDGRY H SHD YDBLU DeR GH LQMIMHY FRBINRY &1X] SR RHIR XPD GQPID
FROERDAYD H AU QR |RMUBAP HOR GV WHDO H/ \RADY (\WKMD/ EXFAEWDY JHIE HOM
DSBVHQEP R P RHR GHARP XQEDYR WS GRZ Q R TXH\RLID D GLXWR @ FRP XQEDER P X\R GRDH
¢V YH HV GH GTHOGIXMR (\WH PREHR \HIXH XPD @XD HP TXH RV WP DV H R FRQM/ER D \HIP
FRP SDMBDERV\HIXP XP 10] R RVHMR GRO FOFRL SDIDROPIERL GHO FPDL SDD0 B[R RX

\HD DWW AR DDRAVNNERAPRY ) HIDQR$QEDH



1 DVHXDAJ LD/ HP HIHQAMY DVGHRV H/CARQMHP QRVHQIR RSRWR GHED[ R SOIDAP D ERAVP XS
FRP XPD YWR GPRAEWD H SURIIDYR D SOWASDR GV SHWRDY 0,17-%5* $+/ 675$1"
1$0 3(/ JODQER TXH D FRP XQEDEYR RARWD GH IRP D PXWR POV I GLXQEQRH GH
IRPD POV 9@ H FRIEYHD 1 HAD QIIED \RID\H GHHXEUR HQMIGUD GLHIGD HOW GHUH
JHWRU (QPOQR R GBHU\H GAXEFD SRU\XD FIDSTHAEGH GH IQRDU GAHROHU SHXRDY 1Q&LIU
P XE@Q@V H P DQMIXP D YR HAMDAJLED GH GQIR SR GAOIDAR R WBMY TXR H SRADIR
WBQJRP 0O H/ RIJHXRUDMD GHIRP DP DVRSHIARDO RAOGR (D OGP [QUABSR (DP DOAMEBRHQR
FRQARBI R/ SIFHXRY 6XD CEREIHP « YR SOD R FAUR SR AP -QDH QR OFRPRL H
OTXOQERL H HHABU DV \BHDY JHDE HOM DAHWBQER D/ HXUKMDY H MMM/ VP TXHWRIP HORY
$PERVGAHP SHIXCP SCB«V/IP SRAMIQAMY P DVARP HIRTXHY GWDRY R GHUIP SXIIRD D HROER
HONXOQR R JHKRUDWHIXUD D HABEGEDGH 6FKOMBL . MO G@ BHIXQER +XQMJ 0 IGHDU«
IQOHFADUHIQSELDUDYSHARDVSDDDIIBP 1

$ YHEGHUD GEHIGED QAR « GHIQE SHD SRYH QR SRAHU P DV SHD SRMEEH GH FRBIE ® HP
SEWD DVHYIGR QR GAHROIP IR \XWMOENHIED FRP XQEGH 6XDIRED HAE HP DIV SRR
FRBIYR SRR RHIER WEQIRP 0O HY/ TXH EHHIALP R \MUMAR HIRVUBEP RV YCQRXGV\RALY 3RU
MR VRLD\H HXHIADOD (GQMEDER GH QEHIQEV TXH \WMICP DMDER RV WUMURY TXH HAMR
GFD0 DERVHP £BDVGHUMR « SRUP HRGWDVQEHDIQEY ARP DXDER HUHFRKHAP HQR G TXHD
LQRP DR WIGH D VHUBEDIOE GH IRP D BSIAD HVHIXD GPIQIQR R AR GH GWHP LDERR GH
QRWADYI DEDVRX GHIQRIP DO HVHMXYRDEY

BHIXQERR, QXMARS QD QEHDGEDYFARP XQUBUDV\WWR DIHQMYIXQEDP HQBY TXHDMP HP SRO
@ FRBMAEEH WBHVHEQR RV IQMIXH/ @ SRSXCER GO0 ICHOUYR R GERIR AP R SRAHU
S/ETR HSOFHURVIQXMAR I DMEXOQER G-P DQEDVRIWIDEDYD SDMYUGR/GOP D/MYHADAR/SHD
SUSID ARPXQAGH $@P GWR DV GEHIGEDY FRP XQUEUDY FRQNEXHP DINCP HOM @D EXVD SRU
\RX© H/SDUD SIREBP DvOQMRVRX HP HIHM/HP \FXVWLIMARY | RMUIBRHER D SDMASDAR \RADCH
RGAHIROP HQR G0

0 D/GHTXHIRP D SRGPRVIGQMEUDY @HIGDY GH GAMP DR \WUMUR' 7D0H HXD GAM®D
\HD XP D @ SWHSOY GLEXTDGV HP P RPHQRY GH FUMH HP ERID GAUDQM XP D FUAMH Dv @EHDGEDY
JHDP HQM CDEP  \HIR WRKHAGDY SRV I HIR HP DIMADGH EXFDQER \RX© H/ SOID \BD
6FKOMBLH. MO G@DSBMWHREP DOXP DvFOIRMINEDY DGR GHFRP SRAP HQR TXHD{ LEP D
|G-QMFDER GHCEHI GFDV/RX DTYXHBY TXHSRMIADD HQMSRGP DFDEDUHVRIDIER XP DOQEHIGD
FRP R XP D QHHXGGH QI D GH WIQURP DUBDIEG/ DFRP DD GR GHHR GH DEDQIUSRGU
\J (EHQM SDUD FRFBY DURXDWBQJR P DR

300D VEQR. « IXQEP HQEOTXH R (B3HJSRWXD KDEQEG IQMSHWRDY TXH GH SHPMP ARG U
SHWRDY H JUSRY DRP  GH HXEEHBA-U SDFHIDY HADAOIEDY FRP RMRY (BHBY TPEP MR
IQASREHY AP HAGDY/ FRIQWDY DD IGRMADU \MCOH/ TXH GPOQEIP PXAQD
FRP SUHHOGHUVHKVI DRV GAMP LODQAY DDIDURX® H/SRWYHY P RAQ DUMIXGRVHRIDQ] DUDY



DO K QGHHXEUDY $ DARFRQIDQE \H WYHD FRPR XP WBIER FRP SRATP HQEOHXHZADO WH BUED Q@
FUCIDHP YDBUY SHARLY @ FRP SBHOWR GH FRQKHAP HORY H KCE@EG H Q@ FOSCAGEH GH U

FRP GLHI-QMVFRQM \RVHIQRYGRY

(\WH DNEXR « RGHADE HOMUHBYDQMHP P RP HQRV GHIQHIXUIIZED QRV DXV RAHIXGRIVEXAP
DSRR H\MIR SOD RIHQEBU\XDY GRY HY 3RUIP R HHFAR FROAMD®R GH XPD SRIMD WD «
IQA\SQEHOMIQR HP BHDEXR ¢V FDXDV GHHIBA TXOQR ¢V \RX© B/ SRR TRV VHIXGR BV
@HIRY [RVGP OVEHWRP TXHP \HUHDARDHEVIQXMMO B/ TXOVHXE IGRXDR

SUDRGIVGVA HP HIf DARWMDIQRP BRARQEVHD

o (\XMDRGHSRIUIP DVGHIRP DR SOUDP XUBIFDGR BV « XP DHADAJIDHYHFADIR
HQUQEP HQR @D GMQRP DR HP \D/EH 30DIMR « QFHXEUR GAVHXOUSIRIWP DVGH
|RP DR YRIBERVDP XUSTDERYY,  SIRMRINVGH\D/GH GHIVARP XQUEURVH
IQOHFADGRIWGHY, TXHWAHEP |RP DR ARYDO\REHRAM D/SIRBEURY$ QMDMD
P RWAD TXHSURIUIP DVGHKHDEN QMIR. HWRQWHWIIGH AP HHWR SRR QD GWHP LDBR GH
IQRP 0® H/DGHNXDEV SRYSOWP GHSHAXRDYARKHAGDV@DVARP XQADG/SDDLP SIILR
DEDFHAVPHQDHY 5RZOQB/HAD - D

o ' HHROP HQRGHSIRRFRBYSUD D GWNEXER GHDXT) 06 H/R ALY WD \HGHHROHJ
ERBU/SHIIGERY P DOV GIMAYRX CETFDMRVP piYHYH FOMYRYSOUDRVHP B DARBY GH
IR DDJDIQND SDERY] DR HD FRQICAGEH@ ARP XQEDSR $ 2 JDQ] R0 XQADID
60/EHIDDHP OIQRGP DL TXH« RH ARXR GHIQRIP DO H/ DOXP DVSHAMDYHRAMVGR TXH
\HHGDBCP GAIQMXP DHEGP LD GLEXEBIQER TXHDVSHARDVHIFRQUP [RQM/FRIIEYHVH
RIHQUO HAHIXD/TYXOQRSBAMP : R@+HXIM 2 U OQ] DARD $ 20 6 QW TDOR
P CFRURSRAHXRYRX HBEDY SUDWEEDBOUD UHXER GHAERVHGHDEDH@ GMQRP DR D
.G-QMEDUDYHMG-GRDYARQAD D G-MQ R P DR TXHHXE VHIGRHADBOMD E OWDG{ 11 RX
OIQMBARLL RARKHAP HQR SDIDXP DAYXDIHP P OVOAHWYHOF TXOQMEDLRIP STRR G
[P SIDUDVD® H/GHARP XQEDAR

o  QUDYRGHFEVH FOMYRVSDUDFRP XQEDERARP. HP ELI DGRUY HXADFUDSR SRAHHIHWD
DADY«V/GHIWXSRVIHKDGRVHP CRIFDMRVARP R: KDASSS HZHBIUP | RMUBAHIER DDJIGECH
RUEDXIHGHIQRP 06 H/HSHP MR TXHGMENHIP \DDEVHP \WP SRUTOP
IQMIHACADH WD $ WISG HDWIQEDHADQRIG RGHIQRP D6 W/ HP DIRSDIDER
GHIDNHQZ VHIMAEP DDXP HYEUD FRQIDED @V RQM/RIADY

QMWDRRP P GDWIGHRIOBA0

o  3DFHID/HMDAJIEDVARP EGRVARP XQUEUDYHGLY

o SRDERDSRAP MIMVBIIRIYVHSRIRYGHQRWD/GHLY

o $IRHEP HOR D AEOUEGHHARIIDID @P GDGHD

o EDRVGH\KFHIR EGRVGIYGADQMD/HIKHIM/GR5IR* IDQEHAREXO56  HIMOTXH
GAPHQMIP KIMIDYIDODVHP EBDVVP IQMAHN




SRQIAKSR STMASDIYD GHP HQDIHY/

o (QROP HIRGHIEHDQIDV@DHDER DER GHRRQMARYS S FUAH

o $GXCRPXEMDHEI X WD VP HQDIHY

o THAM/GHOFHWR HARP SHHQMRARP JUGRVIRTDY GFDY

o $ABEYRRYDOEDHIDH IHEDNOFRPXQAGH SRZOW/HAID  E \KIHBP
SHIXADUD SHAHBR @ SROXTR DADY/GH YEURV TXHXMREURVGAP HP BLIERY THXH HP
WP R EXFP FDBMBUFRP RDVSHIROVBHAEP HHARBHP DVIQRIP DO RAREH\D/GHHP TXH
FRQICP" 2 TXHICAOWRX GLE B DRIQRYGRWIXP DMEDVXEHD ' HTXHIRP DICP @M
[P IRV WEEDBR FRP XQAIGH UHDIYR RX RANDANES H/IQOHACP D\D/GHHR MR GHYIYHU
DR

(VADRIIDVGADMBERHP GLIHBHM/IDVH/@RIMA

o  3WEDDYR S« HHR HOFDRHWHEP HOR SBMHOYR
e ' XUDQMDHP HJ-GHD DIYDER P HADM @D WEHGHARP XQEDAR BV

o 3UVHHIR FRORIEDR GHE® H/HIRVWBAP HOR GHY (XY

EDHGHXAMR ) RED MUHD GH&RP XQEBEAR R5IR* UDQEHGR6X056

" XUDQMDVHFHM/GHP ORGH DGHAUARID GHERP XQIIRGR5IR* IDQEHARGX056 RURX
XP DIR@ \BHDHSFTIFDSADARP EDM¢ GMQRP DR 2 1YRBRGHERP EDME' RUIQRP DR
WIEDBRX KRR AKHDIHP HP \WP SR WHDOSDFHIDYARP DI-QADVGHICANAKHANG) HARDER DGR
GUABAP DHPSIAD0 HB $ RAIDAJIDICRXX DSXETDER P HADB GHGAP HQIERY XWRGAARY
RIADV@®' HRDMOHARREBHADERARP 3RAD&IYOHO IQWMIR 3YETFR SOUDDIQMXMDER GH
WERQEYHY 2 UAXAEER IR R WHRKHAP HQRARDORP R | GCUDUDAMRID ; )INH1HZV
GR3UP IR6RADD H3D* RY G-P RQWIDYGER DH HIMGDGEH GHER G HY/HXWKMUDEV QR FRP EDM¢
GAQRP DRRIP £WD

5£AR&RP XQWUDHP $@R 6DQWEDEULD 6&

" XUDQMHYHQRVRIP EWRVH \WP RVHP 60QBEDIUD 68 GRVEGFAIVARPRD )0 HO DA
)0 PDQMHIP WBQP MMRIQOMIXSISRUP CVGHXP DVHP DD $VHIXSHAKGHIGHIP D
SRIUP DR BIXOUSOUDI RADUHP IQRP DO H/HP HIHGADY FUDQERXP DUHHARQIEYHIGHWRD
FRP DDXG=HD 2 GIHHFADOR DIQMBERARP FRKHAP HOR GFDOP RIGRWHXYDCP DR
HP WP SRUDOREHFRQEC H/GHHMWDEY CEIWRVHEWDVGHUMR 2 P RHRGP ROMRX FRPRR
\£AR PHPRARP WRRBJIDMP SBV P DQAP \HHIF] TXOQERRMWR/PHRVIDBLP HGHADE HM

SRURH UIUDIEEHDAR QP IQMIHNS H SHIHGAD W REDDIP SRWWGHD GHSWHEOIU
DQAFASDEP HQMHTXSHYGFDY SDUD AREHWUDHP HIHGADO




&RP XQH3ER,(FAMYD  &OMEBDVONY

" XUDQMDVHIAHOM/QR5IR* DQEHER6X056  RJIDQ] 06 H/GAHROHIP FOMBDY YO
RE-FIIFD/SDDDGWEXGRHP CEWRY X\M) DQER SRRIWEP D/XQYHYOVHEIXQIHP P SDIFDED
2 P DMIDOGRX QR DO RAREIHVHIXUDGED DIP HQBURXGERVARP £JXDFRQIEP LQDH
SUAYHZER GHERHIEDY DESIER SDUD SHWRDVARP. EDI DHARDUCDCHHGLHIQM/IAG $VFDMBD/
LFRSRIDIP HBP HYRYGHGAMI QUAHWYHODER FRQUDM BRI U LD CP SIDED HIGAMABS HY/

H STDMDY UGS H/SDUD ALY XDVEGFDVIRIP GVGRQAQ DAVHP FRP XQAGVHEFIIEDVS$
GQUNEXER I MED FRP SBP HRX FOYGJ MY DEDGEDQER SROXDO HAHP CRHXAR ¢ IQMOHAR
IR DR P RIRX \HHGHADE HOMHLET] SDUDICRRVHRIDGEDY G-P RQMBDQER TXHDFRP XQEDER
LROMYD WNXHUP Y@ISBYV| R DRVHFDELY SDUD I DI DXQYHYDIEDGHGROFHXR ¢ LQRP DR
FOWD

XITHAR GASRWBHY DD UHEV

SHRPHE®O H/

P SBP HQEUFRP XQEDR P XWDDOQM A AP BQDUADTIVGIMEY WEHANRADY CREDNRY

FRP WDGHRTLY GR PDMIDOP SR SOUDJDIQN DEDGFHXQYHYDORS-ADP HOMHP £BDY

FRP @ M H/GHFROHAMGDGH

" RHOROHUSLRAFRBY GHUAGRADIESED HWBEHBRHHTNSY K SDIDP RQRIP HQR HUAGRW

¢ GMQRP DR \HIXQRR/SUFIR/GHVH SIPHIR FHMURHRBGYHORRP WP SRP£[ IPRCH
KRIDVSOUDGAP HMERVRIEDYV



e SDIAVIU W3V GAOV GH PXUSIDERM RIDU SIUIPD SHPDGHM GH IRPDSR SOD
CEHDQEY ARP XQUEUDY WHDIIRDY H PIGEWDY |RGHHIER FRQKHAP HOR WHRQER H IHUIP HQmY
SODDIG-MFDARHRFRP EDM¢ G-MQRP DarR

o 3URG{LUFRQM/R CFHWYHCEDGR]] DR GAHROHUEDIRGHP DMIDVHP PY@ISBYIRP DRV
YAXDO DXANR \EMD FRP @YXDIHP P SOIEDED VFIXQER GLAN HY GH CARNMEGEGH H GALIQ
XQYHYDO

o (BEHBAHUSDFHID/HMDAJIFDVFARP SDVMRP DVGIMIY |RP DO DUCFRERVARP WE\RADY
SOUD DI DUD YHULEDER GH FRQM/ER RIFIDO D WP R&R GH GMQRP D&R HR [P SXIRTIP HOR
GHIQRIP BS HVFOWDVGADQMHP HJ-GADY

e QMUUFRPXQMER RIEDOAP P GD G0 IRWBAHU YRXBY SHP DM ARP UGRY
FRP XQWBUDY DY BIIREY H IQOHADRBY GV FIDQER WEH GH WASRID [P HADD S«
FRQLIXUDED SO DYDYR HP RUMAY

e 0 RQRIUHDYDIBUHHMAEH FRP XQECARIO P SBP HUBUMMMP D GH P «ANEDY TXOQMBMDY
DEDH HYDZPHOR H TXODBYDY FRPSWHQXR FRIIDID SO R CHMWM FRDAR GH
HADAJIDY IFOUQER SHVXADVSIVHHIRFRP. FRP XQAGV DI

SXRBV,QIMMGR 0 HDQH )ROM/ XMD 81,6126 0 HDAD ' DQHBI $OHV 81,6126 3WAD
3HHLD @ 610D /RS 81,6126 -XIDD 6FKPIW/S1,6,126 \CEHD &DDE) 81,6126 3CRD
. RQIDG 81,6126 -AMEDGR/6DQRY 81,6126 /HRIDIR . RADM @ 6OHID 81,6126 0 DUD
$[PDODGHEDMR 81,6126 -XID1IEMZ MW6FKHHIIS1,6,126






3OR CHIEFRHO RQMRADP HOR

5HMPR 2 DSWRDDDDDHFKHQMAH  HP 5IR* IDQEH\RE DSHIGHRIYD ®DIQRP DR FRPR
H R FHQADO® JHAAR HP FUMAY RTP WDV 6HX REVAYR « QVRAWIFRP R AOGERY \REW QYHOD £1)X0
FDEDWARY HP  CEWRY H FRP XQEDER HP \D/@H [P SCREZP D WASRWE GFD0' HXD\H D JHXRBY
S/AETRY SRIWRILY GH \D/EH H SSDADERBV IQMIWDERY HP JRHIDGD GH WARY 2V SRSV
[ROGRY WYHDP DDQIRY R X\R GH CRIDNR/ GYXODR GH ERBUDY IQRPDMR/ YWIBGHD
HRGP IRPJIED H JXDV HOADIRY POV VIPEP IUIIQEGY P DAHMEGDGH \WP SHMMAEH H

YDIEER AHQMED DSRQEQER DIQRP DR ARP RIQUIRXUKAM D FOWD SOLD WMO-GHD FRP XQUBUD

,QURGER $ AGGH GH5IR * UDQEH P D¥D® SRUNXD JHRIWID MQIXOUHH D/ DIRD RV 3DRY R

HAMEUR H R 2 A-DCR $VBQIFR FOUWHID HP \XD KIMMUD D FROAY-CHD FROWEQM FRP DV £3XDV (MWD
FROGER TXHP ROD R ARMBDR HDIGHMEDGH FXGMIDOED SRSXDIYR BYHBX \HVIP EP XP DIRQMGH
YXQHIECEGH H WP D GDQM @ IQMMLIDER GV P XAQEV RIP WDV $ HAKHIM GH CEICHPOR
aH H STV GH PDCHUD GRBIRD ARPR R WUMAWIR [R PHPR WP SR 1<MDH [I£J10 SRaH \HU
CEXSEP HOM \WIQURP DR HP FHEUR GH SHEY PDMIOY GAGHP HYRY IREDERY H \RUP HOR
FRBIYR

2 HEMIGR G-P ROXIRX TXH D GHDWERAR QAR GHFRIBK DEHIY @ IRED @V EIXDY PDVMIPEP D
DXVAGHD GH IQRIP BO HY RSRWMIDY CAHWYHY H FRQIEYHY B-P ARP R @D GLIEX@DEH GH WDQURP DU
IQRP DO K/ TXODIEDEV HP B H/HHIYDY 6H SRUXP OR R &RP W GH$ YDIDER H 3URIQIWYR CH
(YHQRV ([ WP RV @D 8 QYHMAGH ) HHDOGR 5IR * DQEH )85*  IQMNERHP  GHRHPER GH

HDSHRXPRE2(3($)85* 1R DMRX GHIRP DIQMID GAIQMR HYHQR GHIQQER GH
PORMQR CH H ROPHOM HP MQR CH KBV ZZZ IXJ BUM-ORVH WP R/
QAYXODIR P HAG H/ QR QYHOM® £3XD H SBMV B/ DXHWYDY \REB R FRP SRUBP HOR GRV QYHY D
/ DIFD GRV3DRY HVHX HIXEUR HP UASRWIE R HHWR (R YHOR SRURMR QR DO W/ GAARH DVH
FRQXDY HIP  SHP DM HOM GYXODEY SRURMRY PHRY (P PHR ¢ IFHW D D SRSXDER
RADOYD HQWH ERDRY P HRDIHQ/MKFDEVHRIHQES H/RIADV TXHGQP \HP SBAKHIDIP DWP SR
2 X\WR DSHAR REHYDER |R_D GHIQER GHXP DAIXDIHP ARP SHQVYHORIUD SHARDVRP. GLHBQMY
JUXV GH HARDUAGH 00V QR TXH XP IHIPHR (DMIO D WDI«@D IR.\IPEP XP HHOR
IQRP CHRIDOQR TXOD DAAGHD RX GURLEYR GH GERVH D 1DIB GHXP D @IXQIHP DGHNXO® DD
FRPXQED&R AHQMED ¢ \RAHDH DIDRX WARY H GUEXTRX UASRXDY &' + 1226
48,17(526

$ H SHILGAD GH5IR * DQEHWRY{ H ¢ KD R SDSHOHWHIADOEY XQYHMEG H AHQARY GH SHVDAD
WIIRTY FRP R SR XQERY FRKHAHERUY QR TP BHQM H WDGARY @D A-(AD HP @XQIHP CARXYHD

(P PHREIRXXRIQRP CARIPOD SRSXOER HRKHHK QRAR/DRUYXP DUHHHHD @) WP D i



GHRHHHEERVYDIEDERYHDEQH FRQMMUM/

1 HXM FROM\R SURS: H\H UHGWI\RRB WA GP H)/ KV @V XXV D IQRP DR P RMRX \H GRMYD
GADQM D A GH AYXODBR R OYDD £XD  JHAR IQRP CARTOQRY CEWRY
FRP XQEDER HP \D/&H LQROLQER DSHRRY GH SWM-GR \D/EH P HQECH FRP EDM ¢ GAIQRP DR $
DMWY @ DEQH GIWDY H SHIEGD/ EXAD\H HWIU @ H/ H WP HYE® B/ SOD IRVUBA-U D
SYEDBER GDOMGHRLAYIXMD/

QRP DBR\FAHR1 YHID f XD

2V SOV GHXP \IKP D GH IQRP DR DD DMIEP HOR ¢V G-P DOV ARP SB] DV WDARDEV IR
HQUWQEP HOR GH HHORY H WP RV WR L D H IMAMGHD GH DRV DADD DGRV SWAVRY HP IRPDR
DEHNOER LR FRQAP R GHAYHIDYWRRBIIDY 1L R GRP QR GH\R\Z DY/ HSHADDADYH HXBQR HP
SOV RIP DV GH KDEZ D XDV 1L WHRXYRY KXP DGRV TXODIEDERY AP H SHIEGHD QD DNDER HP
WGH GH FRRSHIDAR H (R DMIEP HOR GH QFHNIANGY HP SIRB@R FRQMDO 2 GIUHPSHIR R
P RHR GH 06 W/CSTDR HP 5IR* (DG SODR HQUWQEP HORCRHHORGHPORGH  GHYH\H
MUEP HOM [R IDR G/ SOV HIBWP ARORIEDERY H QASROHY P XP PHPR GFO ¢
FRRSHIDEYR HOMH, QXM H/GH( QIR 6XSHIRJ (6 WIIRTVH ¢ FRRSHIR GUABARP XP DHIXSH
GH FRPXQED&R \RADD FRP SHMOM SOID WBQIRP LU R/ ARPSB{ RV WAXIEERY SR IGRV HP
IQRIP DO H/GHIEAGRP SHHOMR SHD SRIXDER

$VIQRP 06 H/\REH D YOUCHEEDGH (R QYHOD £3XD HP - UASRWE ¢V £3XDv FRQMHIEY QDY (R
*YDED H RV YHORY IRIP RAWDY DDV GH GOV IQADMDY SUASTY D GH 5HH &H
0 RMRIP HQR GH 1 YHOD/DIRDGRV/3DRY 50 1 3DR/ H  DPRHIIHP KGRAQPIFD @/ DIFD
RV 3DRV H \HK HMEUR TXH HXBDYCP GASROWHY @ )85* HP IXQER GH GV GH WEEDBR
GEDR

$ 50 1 + 3DV« XPDIQADND TXH I WM GR 3URIUP D GH0 RMRIP HIR $P BHQEORRQIMDOR
DURD$TYEWDHD O RHDIHP +IGR 6HIP HQBU +IGRYD @/ DIRD GR/3DRY @D 3RWR/56 H
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